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CORPORATE GOVERNANCE

Bank’s Philosophy on code of Governance :

The Bank’s corporate governance philosophy is woven around its total
commitment to ethical practices in the conduct of its business, while
striving to enhance shareholders’ value.  The interrelation between the
Board, the executives and other functionaries is so configured as to have
distinctly demarcated roles and improved corporate performance.  The
Bank is also committed to following high disclosure standards and
transparency.  In line with the best practices, the Bank has formed various
committees of the Board to monitor every aspect of business.

Board of Directors :

The Bank is constituted under the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 as amended from time to time. The
general superintendence, direction and management of the affairs and
business of the Bank is vested in the Board of Directors presided over by
the Chairman and Managing Director.

The Chairman & Managing Director and the Executive Director are
appointed by the Central Government. During the year under review the
Composition of the Board was as under:-

Shri M. Venugopalan Chairman & Managing Director
(Retired on 30.04.2005)

Shri M. Balachandran Chairman & Managing Director
(From 09.06.2005)

Shri M. Balachandran Executive Director
(Up to 08.06.2005)

Shri P.L. Gairola Executive Director
(From 20.06.2005)

Shri Amitabh Verma Nominee of the Central
Government

Shri V. S. Das Nominee of Reserve Bank of India
(up to 01.12.2005)

Shri A.K. Khound Nominee of Reserve Bank of India
(From 02.12.2005)

Shri Deepak P. Patil Workmen Employee Director

Shri V. Eswaran Non-Workmen Employee Director

Shri D. K. Kapila Part-Time Non-Official Director
(Retired on 23.04.2005)

Prof. S. Sadagopan Shareholder Director
(Term Expired on 10.10.2005)

Shri G. R. Shastri Shareholder Director
(Term Expired on 10.10.2005)

Shri Bhagwantrao G. Chandre Shareholder Director
(Term Expired on 10.10.2005)

Dr. Prabha K. Taviad Part-Time Non-Official Director
(From 30.09.2005)

Dr. Shantaben Chavda Part-Time Non-Official Director
(From 03.10.2005)

Shri Tarun  Sheth Shareholder Director
(Earlier Term expired on 10.10.2005)
(reelected from 25.10.2005)

Dr. V.B. Kaujalgi Shareholder Director
(From 25.10.2005)

Shri M. N. Gopinath Shareholder Director
(From 25.10.2005)
Dr. P. Kotaiah Shareholder Director
(From 25.10.2005)

keÀe@jHeesjssì efve³eb$eCe

efve³eb$eCe mebefnlee Hej yeQkeÀ keÀer efJe®eejOeeje

yeQkeÀ keÀer keÀeHeexjsì efve³eb$eCe efJe®eejOeeje µes³ejOeejkeÀ kesÀ cetu³e keÀes yeæ{eves nsleg He´³eemejle
jnles ngS DeHeves keÀejesyeejer meb®eeueve ceW veweflekeÀ J³eJenej kesÀ He´efle HetCe&le³ee He´efleyeOo nw~
yees[&, keÀe³e&HeeuekeÀ SJeb DeHeves keÀe³e&keÀeefj³eeW kesÀ DeeHemeer mebyebOe Fme Yeebefle Iegue-efceues nQ
efkeÀ GvnW Deueie-Deueie keÀjkesÀ osKevee keÀefþve nw~ yeQkeÀ G®®e He´keÀìerkeÀjCe ceevekeÀeW leLee
Heejoefµe&lee kesÀ He´efle Yeer keÀefìye× nw ~ yesnlej  keÀe³e&He´Ceeueer  kesÀ  ©He ceW  yeQkeÀ  ves DeHeves
keÀjesyeej kesÀ He´l³eskeÀ Henuet keÀer efveiejeveer kesÀ efueS efJeefYevve yees[& meefceefle³eeb yevee³eer nw~

efveosµekeÀ yees[&

yeQkeÀ keÀer mLeeHevee mece³e mece³e Hej ³eLee mebµeesefOele yeQkeÀkeÀejer kebÀHeveer (GHeke´ÀceeW keÀe
Depe&ve Deewj DeblejCe) DeefOeefve³ece, 1970 kesÀ DeOeerve keÀer ie³eer nw~ yeQkeÀ kesÀ keÀjesyeej
Deewj keÀe³e& keÀe meeceev³e DeOeerj#eCe, efveosµeve Deewj He´yebOeve keÀe keÀe³e& efveosµekeÀ yees[& kesÀ
Heeme jnlee nw efpemekeÀer DeO³e#elee, DeO³e#e SJeb He´yebOe efveosµekeÀ Üeje keÀer peeleer nw~

DeO³e#e SJeb He´yebOe efveosµekeÀ Deewj keÀe³e&HeeuekeÀ efveosµekeÀ keÀer efve³egefkeÌle keWÀêer³e mejkeÀej
Üeje keÀer peeleer nw~ meceer#eeOeerve Je<e& kesÀ oewjeve yees[& ceW efvecveefueefKele meom³e meefcceefuele jns nQ ë-

Þeer. Sce. JesCegieesHeeueve DeO³e#e SJeb He´yebOe efveosµekeÀ
(30.04.2005 keÀes mesJeeefveJe=Êe)
Þeer. Sce. yeeue®ebêve DeO³e#e SJeb He´yebOe efveosµekeÀ
(09.06.2005 mes)
Þeer. Sce. yeeue®ebêve keÀe³e&HeeuekeÀ efveosµekeÀ
(08.06.2005 lekeÀ)
Þeer. Heer. Sue. iewjesuee keÀe³e&HeeuekeÀ efveosµekeÀ
(20.06.2005 mes)

Þeer. DeefceleeYe Jecee& keWÀêer³e mejkeÀej kesÀ veeefceleer

Þeer. Jeer. Sme. oeme Yeejleer³e efj]peJe& yeQkeÀ kesÀ veeefceleer
(01.12.2005 lekeÀ)
Þeer. S. kesÀ. KeeQ[ Yeejleer³e efj]peJe& yeQkeÀ kesÀ veeefceleer
(02.12.2005 mes)
Þeer. oerHekeÀ Heer. Heeìerue keÀeceieej keÀce&®eejer efveosµekeÀ
Þeer. Jeer. F&éejve iewj-keÀeceieej keÀce&®eejer efveosµekeÀ
Þeer. [er. kesÀ. keÀefHeuee DebMekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ
(23.04.2005 keÀes mesJeeefveJe=Êe)
He´es. Sme. meoieesHeve Mes³ejOeejkeÀ efveosµekeÀ
(10.10.2005 keÀes keÀe³e&DeJeefOe meceeHle)
Þeer. peer. Deej. µeeðeer Mes³ejOeejkeÀ efveosµekeÀ
(10.10.2005 keÀes keÀe³e&DeJeefOe meceeHle)
Þeer. YeieJeblejeJe peer. ®ebês Mes³ejOeejkeÀ efveosµekeÀ
(10.10.2005 keÀes keÀe³e&DeJeefOe meceeHle)
[e@. He´Yee kesÀ. leeefJe³ee[ DebMekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ
(30.09.2005 mes)
[e@. µeebleeyesve ®eeJeæ[e DebMekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ
(03.10.2005 mes)
Þeer. le©Ce µesþ Mes³ejOeejkeÀ efveosµekeÀ
(10.10.2005 keÀes HéLece keÀe³e&DeJeefOe meceeHle)
(25.10.2005 mes HegveëefveJee&ef®e&le)
[e@. Jeer. yeer. keÀewpeeueieer Mes³ejOeejkeÀ efveosµekeÀ
(25.10.2005 mes)
Þeer. Sce. Sve. ieesHeerveeLe Mes³ejOeejkeÀ efveosµekeÀ
(25.10.2005 mes)
[e@. Heer. keÀesì³³ee Mes³ejOeejkeÀ efveosµekeÀ
(25.10.2005 mes)



yeQkeÀ Dee@]HeÀ Fbef[³ee BANK OF INDIA | Jeeef<e&keÀ efjHeesì& | Annual Report | 2005-2006

43

All directors, other than the Chairman & Managing Director and the
Executive Director, are non-executive Directors on the Board.  The
Directors representing shareholders of the Bank other than the Central
Government and the part time non official Directors appointed by the
Central Government, are independent directors within the meaning
of Clause 49 of the Listing Agreement.

Brief Profile of the Directors who joined the Bank during the
year

Shri M. Balachandran, Chairman & Managing Director
Shri M. Balachandran is a  Master of Science and he started his career as
DRO with Bank of Baroda on 3rd June, 1970 and  rose to the rank of
General Manager. He has wide experience in Priority Sector Lending,
Corporate Finance, International Banking etc. and has represented Bank
of Baroda in various seminars, workshops organised by IBA, NABARD
etc.  He was posted as the Chief Executive of USA operations of Bank of
Baroda at New York from 8th December, 2000 and joined the Bank as
Executive Director on 5th February  2004.   He  has been elevated as
Chairman & Managing Director of the Bank with effect from 9th June, 2005

Shri P. L. Gairola, Executive Director
Shri P L Gairola started his career as a lecturer in Economics in Delhi
University. He then joined Union Bank of India and rose to the rank of
General Manager. He has varied experience of over 32 years at all levels
viz., Branch Head, Regional Head and Zonal Head.  He was a General
Manager in Union Bank of India overseeing the credit and social banking
portfolios and associated with various internal committees at the corporate
level in policy making.  He was the Principal of UBI’s staff college at
Bangalore for two and a half years.  He joined the Bank as Executive
Director on 20.6.2005.

Shri A. K. Khound
Shri A K Khound, a post graduate in Science from Delhi University, he
completed his Masters in Administrative Management from Mumbai
University. He is presently the Chief General Manager, Urban Banks
Department, RBI, Mumbai.  Shri Khound has been appointed as a director
of the Bank, representing the Reserve Bank of India, on 02.12.2005

Dr .Prabha K. Taviad
Dr..Prabha K. Taviad, M.D., DGO., runs a Hospital at Godhra. She is a
resident of Gokul, Dahod (Gujarat). She has been nominated as a part
time non official director of the Bank w.e.f.30.09.2005 for a period of
three years by the Central Government.

Smt. Shantaben Chavda
Smt. Shantaben Chavda is a  Graduate in Law, Post Graduate in Arts, and
Ph.D. She is a  social worker.  Resident of Priyadarshni, Rajkot (Gujarat),
she has been nominated as a part time non official director of the Bank
w.e.f. 3.10.2005 for a period of three years by the Central Government.

Shri Tarun Sheth
Shri Tarun Sheth got his  Master of Arts Degree from M.S. University,
Baroda (1958).  He served the same University as a lecturer in Sociology.
He was a member of the  faculty of IIM, Ahmedabad.  He has  served as
Head- National Management Resources of Uniliver group of companies.
Currently he is practising as a management consultant.  His term as
shareholder director ended on 10.10.2005 and he was re-elected as a
shareholder director of the Bank on 25.10.2005

Shri M. N. Gopinath
Shri Gopinath, a Commerce Graduate with MBA, worked with Bank of
India for 25 years. Later he joined ICICI Bank and retired as Senior General
Manager on 31.08.2005. He has varied experience in Micro Finance ,

DeO³e#e SJeb He´yebOe efveosµekeÀ Deewj keÀe³e&HeeuekeÀ efveosµekeÀ keÀes íes[keÀj yees[& ceW µes<e meYeer
efveosµekeÀ iewj-keÀe³e&HeeuekeÀ efveosµekeÀ nQ~ keWÀêer³e mejkeÀej Üeje efve³egkeÌle DebµekeÀeefuekeÀ
DeµeemekeÀer³e efveosµekeÀeW kesÀ DeueeJee keWÀêer³e mejkeÀej Deewj µes³ejOeejkeÀeW keÀe He´efleefveefOelJe
keÀjves Jeeues efveosµekeÀ met®eerkeÀjCe keÀjej kesÀ KeC[ 49 kesÀ DeLe& kesÀ Debleie&le mJeleb$e efveosµekeÀ
nQ~

Je<e& kesÀ oewjeve yeQkeÀ kesÀ keÀe³e&ie´nCe keÀjves Jee}s efveosµekeÀeW keÀe mebef#eHle Heefj®e³e

Þeer. Sce yeeue®ebêve, DeO³e#e Je He´yebOe efveosµekeÀ
Þeer. Sce. yeeue®ebêve efJe%eeve efJe<e³e ceW mveelekeÀesÊej nQ Deewj GvneWves yeQkeÀ Dee@]HeÀ yeæ[ewoe ceW
meerOes Yeleea DeefOekeÀejer kesÀ ©He ceW 03 petve 1970 keÀes keÀe³e&ie´nCe keÀj DeHeves kewÀefj³ej keÀer
µeg©Deele keÀer Deewj JeneB ceneHe´yebOekeÀ kesÀ Heo lekeÀ Hengb®es~ GvekeÀes He´eLeefcekeÀlee #es$e GOeej,
keÀeHeexjsì efJeÊe Deewj Debleje&<ì^er³e yeQefkebÀie keÀe megoerIe& DevegYeJe nw Deewj DeeF&yeerS, veeyee[&
Deeefo Üeje Dee³eesefpele efJeefYevve mesefceveejeW/keÀe³e&µeeueeDeeW ceW yeQkeÀ keÀe He´efleefveefOelJe efkeÀ³ee
nw~ Þeer. yeeue®ebêve 8 efomecyej, 2000 mes v³et³eeke&À ceW yeQkeÀ Dee@]HeÀ yeæ[ewoe kesÀ ³etSmeS
Heefj®eeueveeW kesÀ cegK³e keÀe³e&HeeuekeÀ jns~ leoblej 5 HeÀjJejer, 2004 keÀes yeQkeÀ ceW keÀe³e&HeeuekeÀ
efveosµekeÀ kesÀ ©He ceW keÀe³e& ie´nCe efkeÀ³ee~ GvnW 9 petve, 2005 mes yeQkeÀ kesÀ DeO³e#e SJeb He´yebOe
efveosµekeÀ kesÀ ©He ceW He´esvvele efkeÀ³ee ie³ee nw~

Þeer. Heer. Sue. iewjesuee, keÀe³e&HeeuekeÀ efveosµekeÀ

Þeer. Heer. Sue. iewjesuee ves DeHeves kewÀefj³ej keÀer µeg©Deele efouueer efJeéeefJeÐeeue³e ceW DeLe&µeeðe kesÀ
J³eeK³eelee kesÀ ©He ceW keÀer~ yeeo ceW GvneWves ³etefve³eve yeQkeÀ Dee@]HeÀ Fbef[³ee ceW keÀe³e&ie´nCe efkeÀ³ee
Deewj ceneHe´yebOekeÀ Heo lekeÀ He´esvvele ngS~ GvnW meYeer mlejeW leLee µeeKee He´cegKe, #es$eer³e He´yebOekeÀ,
Deeb®eefuekeÀ He´yebOekeÀ kesÀ ©He ceW keÀe³e& keÀjves keÀe 32 Je<e& keÀe efJeefJeOe DevegYeJe nw~ Jes ³etefve³eve
yeQkeÀ ceW ceneHe´yebOekeÀ jns peneb GvneWves $eÝCe SJeb meeceeefpekeÀ yeQefkebÀie mebefJeYeeie keÀe keÀe³e&
mebYeeuee Deewj keÀejHeesjsì mlej Hej veerefle yeveeves Jeeueer efJeefYevve DeebleefjkeÀ meefceefle³eeW mes
Yeer Jes pegæ[s jns~ æ{eF& Je<e& kesÀ efueS Jes yebieueewj ces ³etyeerDeeF& mìeHeÀ keÀe@uespe kesÀ He´e®ee³e& Yeer
jns~ GvneWves yeQkeÀ ceW keÀe³e&HeeuekeÀ efveosµekeÀ kesÀ ©He ceW 20.6.2005 keÀes keÀe³e& iénCe efkeÀ³ee~

Þeer. S. kesÀ. KeeQ[

Þeer. S. kesÀ. Kees[ efouueer efJeéeefJeÐeeue³e mes efJe%eeve ceW mveelekeÀesÊej nQ~ GvneWves cegbyeF&
efJeéeefJeÐeeue³e mes He´µeemeve He´yebOeve ceW mveelekeÀesÊej efkeÀ³ee nw~ Jele&ceeve ceW Jes µenjer yeQkeÀ
efJeYeeie Yeejleer³e efj]peJe& yeQkeÀ cegbyeF& ceW ceneHe´yebOekeÀ nw~ Þeer. KeeQ[ yeQkeÀ kesÀ efveosµekeÀ kesÀ ©He
ceW Yeejleer³e efj]peJe& yeQkeÀ kesÀ He´efleefveefOe kesÀ leewj Hej 02.12.2005 keÀes efve³egkeÌle efkeÀS ieS nQ~

[e@. He´Yee kesÀ. leeefJe³ee[
[e. He´Yee kesÀ. leeefJe³ee[ Sce.[er., [er.peer.Dees ieesOeje ceW DemHelee} keÀe meb®eeueve keÀjleer nQ~
Jes ieeskegÀue oeneso (iegpejele) keÀer efveJeemeer nQ~ GvnW kesÀvêer³e mejkeÀej ves efoveebkeÀ 30.09.2005
mes leerve Je<e& keÀer DeJeefOe kesÀ efueS yeQkeÀ kesÀ DebMekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ kesÀ ©He
ceW veeefcele efkeÀ³ee nw~

Þeerceleer µeebleeyesve ®eeJeæ[e

Þeerceleer µeebleeyesve ®eeJe[e keÀuee mveelekeÀesÊej, efJeefOe mveelekeÀ SJeb HeerS®e[er nQ~ Jes SkeÀ
meeceeefpekeÀ keÀe³e&keÀlee& nQ Deewj efHe´³eoµe&veer, jepekeÀesì (iegpejele) keÀer efveJeemeer nQ~ kesÀvêer³e
mejkeÀej ves GvnW efoveebkeÀ 03.10.2005 mes yeQkeÀ kesÀ DebµekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ
kesÀ ©He ceW leerve Je<e& keÀer DeJeefOe kesÀ efueS veeefcele efkeÀ³ee nw~
Þeer. le©Ce µesþ

Þeer. le©Ce µesþ ves Sce.Sme. efJeéeefJeÐeeue³e yeæ[ewoe mes (1958 ceW) keÀuee ceW mveelekeÀesÊej
efkeÀ³ee nw~ GvneWves GkeÌle efJeéeefJeÐeeue³e ceW meceepeµeeðe kesÀ J³eeK³eelee Heo Hej keÀe³e&
efkeÀ³ee~ Jes DeeF&DeeF&Sce Denceoeyeeo ceW mebkeÀe³e meom³e Yeer Les~ GvneWves ³etveerueerJej kebÀHeveer
mecetn kesÀ je<ì^er³e He´yebOeve mebmeeOeve kesÀ He´cegKe kesÀ ©He ceW keÀe³e& efkeÀ³ee~ Jele&ceeve ceW Jes
He´yebOeve Hejeceµeea kesÀ ©He ceW keÀe³e&jle nQ~ yeQkeÀ µes³ejOeejkeÀ efveosµekeÀ kesÀ ©He ceW 25.10.2005
keÀes Jes HegveëefveJee&ef®ele ngS nQ~

Þeer. Sce. Sve. ieesHeerveeLe
Þeer. ieesHeerveeLe SceyeerS meefnle JeeefCep³e mveelekeÀ nw efpevnesves yeQkeÀ Dee@]HeÀ Fbef[³ee kesÀ meeLe
25 Je<e& keÀe³e& efkeÀ³ee nw ~ yeeo ceW Jes DeeF&meerDeeF&meerDeeF& yeQkeÀ mes peg[ ieS leLee efoveebkeÀ
31.08.2005 keÀes Jeefj<þ ceneHe´yebOekeÀ kesÀ ©He ceW mesJee efveJe=Êe ngS ~ GvnW ceeFke´Àes
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Foreign Exchange, Domestic Treasury , HRD , International Banking, Retail
and Corporate Banking etc.  He was a faculty member in Bank’s training
college and introduced innovative topics and teaching methods. He was
elected as shareholder Director of the Bank on 25. 10.2005.

Dr. Pamidi Kotaiah

Dr. Kotaiah is  a Master of Arts.  He has rich experience in Management,
Banking and Finance.  He worked with RBI/NABARD From 1961 to
1992 and was chairman of NABARD from 1992 to 1998. He was awarded
Doctor of Literature (D. Litt.) by Andhra University  in 1997 as a recognition
of his special contribution to Rural Finance and Development. He was
elected as a  shareholder director of the Bank on 25.10.2005.

Dr. V.B. Kaujalgi

Dr. Kaujalgi completed his B. Tech in Mechanical Engineering in 1963,
M.Tech in Industrial Engineering and Production Engineering in 1966
and Ph.D in 1974 from the Indian Institute of Technology, Mumbai.  He
was a professor at Indian Institute of Management, Bangalore from 1981
to 2003.  His areas of interest include Computer Science, Information
Systems, Operations Research, Statistics and Production / Operation
Management. He was elected as a shareholder director of the Bank on
25.10.2005.

Shri V Eswaran

Mr. V Eswaran  a science graduate,  is a General Secretary of the Federation
of Bank of India Officers Associations  and Deputy General Secretary  of
All India Bank Officers Confederation. He has been re-nominated as a part
time non official director of the Bank w.e.f 02.06.2005 by the Central
Government.  He represents the interests of Non Workmen staff of the
Bank.

efveosMekeÀeW kesÀ Dev³e efJeJejCe
OTHER PARTICULARS OF DIRECTORS

efveosMekeÀeW kesÀ veece
Name of Directors

yeQkeÀ kesÀ F&efkeÌJeìer
Mes³ejeW keÀer Oeeefjlee

Holding of
Bank’s Equity

shares

efveosMekeÀ kesÀ ©He ceW
efve³egefkeÌle keÀer leejerKe
Date of Appoint-
ment as Director

efJeMes<e%elee keÀe #es$e
Area of Expertise

Dev³e kebÀHeefve³eeW ceW efveosMekeÀ Heo
Directorships

 of other Companies

yees[& meefceefle kesÀ meom³e
Member of

Committees of Board

   meom³e       DeO³e#e
Member     Chairman

1. Þeer. Sce. yeeue®ebêve 200 09.06.2005 yeQefkebÀie i)  yeerDeesDeeF& Mes³ejnesefu[bie efue. 6 -

Shri M. Balachandran Banking ii) vesyekeÀevme ÒeeFJesì efue.
iii) ke=Àef<e efJeÊe efveiece
i) BOI Shareholding Ltd.

ii) NABCONS Private Limited

iii) Agriculture Finance Corporation

2. Þeer. Heer. Sue. iewjesuee yeQeEkeÀie  i) Fb[es peebefye³ee yeQkeÀ efue.
Shri P.L. Gairola - 20.06.2005 Banking ii) SSmeDeejF&meer (Fbef[³ee) efue.

iii) yeerDeesDeeF& Mes³ejnesefu[bie efue.
 i) Indo Zambia Bank Ltd 3 -

 ii) ASREC (India) Ltd.

iii) BOI Shareholding Ltd.

HeÀe³eveevme, efJeosMe efJeefvece³e, osMeer keÀes<eeieej, ceeveJe mebmeeOeve efJeYeeie, Deeblejje<ì^er³e
yeQefkebÀie, Kegoje leLee keÀejHeesjsì yeQefkebÀie keÀe oerOe& DevegYeJe nw ~ Jes yeQkeÀ kesÀ He´efMe#eCe
ceneefJeÐeeue³e ceW mebkeÀe³e meom³e Les Deewj GvneWves veJeesvces<eer efJe<e³eeW Deewj efMe#ee He×efle  keÀes ueeiet
efkeÀ³ee ~ Jes efo.25.10.2005 keÀes yeQkeÀ kesÀ Mes³ejOeejkeÀ efveosMekeÀ kesÀ ©He ceW ®e³eefvele ngS ~

[e@. Heeefceoer keÀesì³³ee
[e. keÀesì³³ee keÀuee ceW mveelekeÀesÊej nw~ Jes He´yebOeve yeQefkebÀie Deewj efJeÊe kesÀ efJeµes<e%e nQ~
GvneWves 1961 mes 1992 lekeÀ Yeejleer³e efj]peJe& yeQkeÀ/veeyee[& ceW keÀe³e& efkeÀ³ee Deewj Jes 1992
mes 1998 lekeÀ veeyee[& kesÀ DeO³e#e jns~ GvekesÀ Üeje ie´eceerCe efJeÊe SJeb efJekeÀeme kesÀ #es$e ceW
efoS ieS efJeµes<e ³eesieoeve kesÀ efueS mecceevemJe©He DeebOe´e efJeéeefJeÐeeue³e ves GvnW 1997 ceW
[e@keÌìj Dee@HeÀ efueìjs®ej ([er.efueì) keÀer GHeeefOe He´oeve keÀer~ GvnW yeQkeÀ kesÀ µes³ejOeejkeÀ kesÀ
©He ceW efoveebkeÀ 25.10.2005 keÀes efveJee&ef®ele efkeÀ³ee ie³ee~

[e@. Jeer. yeer. keÀewpeeueieer
[e. keÀewpeeueieer ves 1963 ceW cewkeÀefvekeÀue Fbpeerefve³eefjbie ceW yeer.ìskeÀ keÀer efµe#ee HetCe& keÀer Deewj
1966 ceW Fb[efmì^³eue Fbpeerefve³ejeRie SJeb He´es[keÌµeve Fbpeerefve³eefjbie ceW Sce.ìskeÀ efkeÀ³ee Deewj
1974 ceW Fbef[³eve Fbmìerìîetì Dee@HeÀ ìskeÌveesuee@peer cegbyeF& mes HeerS®e[er keÀer~ Jes 1981 mes 2003
lekeÀ Fbef[³eve Fbmìerìîetì Dee@HeÀ cewvespeceWì yebieueewj ceW He´esHesÀmej jns~ kebÀH³etìj efJe%eeve, met®evee
He´Ceeueer, Heefj®eeueve µeesOe, meebefK³ekeÀer, GlHeeove/Heefj®eeueve He´yebOeve GvekesÀ ©ef®e kesÀ #es$e nQ~
GvekeÀe efveJee&®eve yeQkeÀ kesÀ µes³ejOeejkeÀ efveosµekeÀ kesÀ ©He ceW 25-10-2005 keÀes ngDee~

[e@. Jeer. F&éejve
Þeer. Jeer. F&éejve efJe%eeve ceW mveelekeÀ nQ Deewj Jes yeQkeÀ Dee@]HeÀ Fbef[³ee DeefOekeÀejer mebIe kesÀ
cenemeef®e SJeb DeefKeue Yeejleer³e yeQkeÀ DeefOekeÀejer mebIe kesÀ GHe cenemeef®eJe nQ~ kesÀvêer³e
mejkeÀej ves GvnW 02-06-2005 mes yeQkeÀ kesÀ DebµekeÀeefuekeÀ DeµeemekeÀer³e efveosµekeÀ kesÀ
©He ceW Hegveëveeefcele efkeÀ³ee nw~ Jes yeQkeÀ kesÀ iewj-keÀeceieej mìeHeÀ kesÀ efnleeW keÀe He´efleefveefOelJe
keÀjles nQ~
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3. Þeer. DeefceleeYe Jecee& - 18.03.2004 ÒeMeemeve i) efve³ee&le Dee³eele yeQkeÀ 2 1

    Shri Amitabh Verma Administration ii) jeä^er³e DeeJeeme yeQkeÀ
iii) veeyee[&
i) Export Import Bank
ii) National Housing Bank
iii) NABARD

4. Þeer. S. kesÀ. KeeQ[ - 02.12.2005 yeQeEkeÀie                            - 2 -
    Shri A.K. Khound Banking

5. Þeer. oerHekeÀ Heer. Heeìerue - 29.08.2002 yeQeEkeÀie                             - - -
    Shri Deepak P. Patil Banking

6. Þeer. Jeer. F&ÞJejve 100 25.06.2005 yeQeEkeÀie                           - - -
    Shri V. Eswaran Banking

7. [e. ÒeYee kesÀ. leeefJe³ee[ 100 30.09.2005 HeÀecee&                           - 1 -
    Dr. Prabha K. Taviad Pharma

8. [e. µeebleeyesve ®eeJeæ[e - 03.10.2005 meeefnl³e                            - - -
    Dr. Shantaben Chavda Literature

9. Þeer. le©Ce µesþ 500 25.10.2005 ÒeyebOeve i) efnìe®eer nesce Sb[ ueeFHeÀ mee@uîegµeve efue. 6 2

    Shri Tarun Sheth Management ii) DejefJebo efceume efue.
iii) jsveÖeÀes (Fbef[³ee) efue.
i) Hitachi Home & Life Solutions Ltd.
ii) Arvind Mills Ltd.
iii) Renfro (India) Ltd.

10. [e. Jeer. yeer. keÀewpeeueieer 100 25.10.2005 DeeF&. ìer. yeQefkebÀie - - -
     Dr. V. B. Kaujalgi IT, Banking

11. Þeer. Sce. Sve. ieesHeerveeLe 100 25.10.2005 yeQefkebÀie i) mìe@keÀ nesefu[bie keÀeHeexjsµeve Dee@HeÀ Fbef[³ee efue. 2 -

     Shri M. N. Gopinath Banking ii) DeHeefueHeÌì Fb[es SmeesefmeSµeve
iii) uee@³euìer mee@uîetµeve Sb[ efjme®e& efue.
i) Stock Holding Corporation of

India Ltd.
ii) Uplift Indo Association
iii) Loyalty Solutions & Research Ltd.

12. [e. Heer. keÀesì³³ee 300 25.10.2005 yeQefkebÀie Je i) DeebOe´e µegieme& efue. 3 2

      Dr. P. Kotaiah ie´eefceCe efJeYeeie ii) ueWkeÀes keÀeW[eHee}Áer Hee@Jej Òee. efue.
Banking & iii) yuee@pece Fb[mì^erpe efue.
Rural iv) DeemLee Hee@Jej keÀeHeexjsµeve Òee. efue.
Development v) ke=À<Cee ieesoeJejer Hee@Jej ³etìerefueìerpe efue.

vi) pesve ìskeÌveesuee@peerme efue.
vii) ves®egjue yee³eseSvepeea efue.
viii) SJeerDeejS uesyeesjsì^erpe Òee. efue.
i) Andhra Sugars Ltd.
ii) Lanco Kondapalli Power

Private Ltd.
iii) Blossom Industries Ltd.
iv) Astha Power Corporation

Pvt. Ltd.
v) Krishna Godawari Power

Utilities Ltd.
vi) Zen Technologies Ltd.
vii) Natural Bio- Energy Ltd.
viii) AVRA Laboratories Pvt. Ltd.
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08.04.2005 23.04.2005 14.05.2005 02.06.2005 20.06.2005 12.07.2005

23.07.2005 12.08.2005 02.09.2005 15.09.2005 06.10.2005 29.10.2005

10.11.2005 03.12.2005 16.12.2005 31.12.2005 20.01.2006 01.02.2006

10.02.2006 04.03.2006 20.03.2006

Conduct of Board Meetings :

During  the  year, 11 Board Meetings were held on the following

dates:

Details of attendance of the Directors at the Board Meetings are as
follows:

Management Committee of the Board  :
The Management Committee of the Board is constituted as per the provisions
of the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 and it exercises all the powers vested in the Board in respect of
financial sanctions, compromises/write off proposals and filing of suits/
appeals etc. As on 31.3.2006 it comprised of 6 members consisting of the
Chairman and Managing Director, Executive Director, Government of
India Nominee, Reserve Bank of India Nominee, and 2 part time
non-official Directors.

The Management Committee of the Board met 21 times during the year on
the following dates:

yees[& yewþkeÀeW keÀe meb®eeueve :

Je<e& kesÀ oewjeve efvecceefueefKele leejerKeesb keÀes yees[& keÀer kegÀue 11 yewþkeÀ Dee³eesefpele keÀer ieF&.

yeess[& yewþkeÀes ceW yees[& meom³eeW keÀer GHeefmLeleer keÀe efJeJejCe efvecceevegmeej nQ :

efveosµekeÀeW kesÀ veece GHeefmLele keÀe
DeefYeuesKe

GvekesÀ keÀe³ee&keÀeue
kesÀ oewjeve

Dee³eesefpele yewþkeWÀ
Þeer. Sce. JesCegieesHeeueve 1 1

Þeer. Sce. yeeue®ebêve 11 11

Þeer. Heer. Sue. iewjesuee 8 9

Þeer. DeefceleeYe Jecee& 4 11

Þeer. Jeer. Sme. oeme 4 9

Þeer. S. kesÀ. KeeQ[ 1 2

Þeer. oerHekeÀ Heer. Heeìerue 11 11

Þeer. Jeer. F&ÞJejve 10 11

Þeer. [er. kesÀ. keÀefHeuee - -

 Òees. Sme. meoieesHeve 3 7

Þeer. peer. Deej. µeem$eer 7 7

Þeer. YeieJeblejeJe peer. ®ebês 7 7

[e@. ÒeYee kesÀ. leeefJe³ee[ 2 5

[e. µeebleeyesve ®eeJe[e 4 5

Þeer. le©Ce µesþ 8 11

[e. Jeer. yeer. keÀewpeeueieer 2 4

Þeer. Sce. Sve. ieesHeerveeLe 4 4

[e. Heer. keÀesì³³ee 4 4

Name of Directors Attendance
Recorded

Meetings held
during their

tenure

Shri M. Venugopalan 1 1

Shri M. Balachandran 11 11

Shri P.L. Gairola 8 9

Shri Amitabh Verma 4 11

Shri V S Das 4 9

Shri A.K. Khound 1 2

Shri Deepak P. Patil 11 11

Shri V. Eswaran 10 11

Shri D K Kapila - -

Prof. S. Sadagopan 3 7

Shri G R Shastri 7 7

Shri Bhagwantrao G. Chandre 7 7

Dr. Prabha K. Taviad 2 5

Dr. Shantaben Chavda 4 5

Shri Tarun Sheth 8 11

Dr. V.B. Kaujalgi 2 4

Shri M.N. Gopinath 4 4

Dr. P.Kotaiah 4 4

yees[& keÀer ÒeyebOeve meefceefle
yees[& keÀer ÒeyebOeve meefceefle keÀe ieþve yeQkeÀkeÀejer kebÀHeveer (GHe¬eÀceeW keÀe Depe&ve Deewj
DeblejCe) DeefOeefve³ece, 1970 kesÀ ÒeeJeOeeveeW kesÀ Devegmeej efkeÀ³ee ie³ee nw Deewj Jen
efJeÊeer³e mJeerke=Àefle³eeW, mecePeewleeW /yeÆe Keelee ÒemleeJeeW Deewj Jeeo/DeHeerue oe³ej keÀjves
Deeefo kesÀ mebyebOe ceW yees[& keÀes ÒeeHle meYeer DeefOekeÀejeW keÀe Òe³eesie keÀjleer nwb~ ³eLee efoveebkeÀ
31/3/2006 keÀes Fme meefceefle ceW 6 meom³e Les efpeveceW DeO³e#e SJeb ÒeyebOe efveosMekeÀ,
keÀe³ee&HeeuekeÀ efveosMekeÀ, Yeejle mejkeÀej kesÀ veeefceleer, Yeejleer³e efj]peJe& yeQkeÀ kesÀ veeefceleer
Dewej 2 DeMeemekeÀer³e iewj keÀe³ee&HeeuekeÀ efveosµekeÀ, Meeefceue nQ~

Je<e& kesÀ oewjeve yees[& keÀer ÒeyebOe meefceefle keÀer efvecceefueefKele leejerKeesb keÀes 21 yewþkeWÀ ngF¥:

29.04.2005
06.10.2005

24.05.2005
28.10.2005

30.06.2005
28.11.2005

11.07.2005
21.01.2006

23.07.2005
25.02.2006

09.09.2005

08.04.2005 23.04.2005 14.05.2005 02.06.2005 20.06.2005 12.07.2005

23.07.2005 12.08.2005 02.09.2005 15.09.2005 06.10.2005 29.10.2005

10.11.2005 03.12.2005 16.12.2005 31.12.2005 20.01.2006 01.02.2006

10.02.2006 04.03.2006 20.03.2006

29.04.2005
06.10.2005

24.05.2005
28.10.2005

30.06.2005
28.11.2005

11.07.2005
21.01.2006

23.07.2005
25.02.2006

09.09.2005
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Þeer. Sce. JesCegieesHeeueve
Shri M. Venugopalan 1 2 01.04.2005 to 30.04.2005

Þeer. Sce. yeeue®ebêve

Shri M. Balachandran 21 21 01.04.2005 to 31.03.2006

Þeer. Heer. Sue. iewjesuee

Shri P.L. Gairola 17 17 20.06.2005 to 31.03.2006

Þeer. DeefceleeYe Jecee&

Shri Amitabh Verma 9 21 01.04.2005 to 31.03.2006

Þeer. Jeer. Sme.oeme

Shri V. S. Das 8 13 01.04.2005 to 01.12.2005

Þeer. S. kesÀ. KeeQ[

Shri A.K. Khound 6 8 02.12.2005 to 31.03.2006

Þeer. [er. Heer. Heeìerue

Shri. D. P. Patil 10 10 16.07.2005 to 15.01.2006

Þeer. Jeer. F&éejve

Shri V Eswaran 3 4 21.01.2006 to 31.03.2006

Þeer. [er. kesÀ. keÀefHeuee

Shri D. K. Kapila 2 2 01.04.2005 to 23.04.2005

Þeer. le©Ce µesþ 01.04.2005 to 23.05.2005

Shri Tarun Sheth 13 13 28.10.2005 to 31.03.2006

Þeer. peer. Deej. µeem$eer

Shri G. R. Shastri 8 8 24.05.2005 to 10.10.2005

Þeer. yeer. peer. ®ebês

Shri B. G. Chandre 6 6 01.04.2005 to 15.07.2005

Audit Committee of the Board

The Audit Committee of the Board (ACB) has been constituted by the
Board of Directors as per the guidelines of the Reserve Bank of India.
The ACB provides direction and also oversees the operation of the total
audit function of the Bank.

As on 31.3.2006 The Audit Committee comprises of 4 members viz.
Executive Director, Central Government Nominee, Reserve Bank of India
Nominee  and one  shareholder  director,  Shri Amitabh Verma,
Government’s Director is the present Chairman of the Audit Committee of
the Board. During the year, the Audit Committee met 8 times on the following
dates:

The attendance record of  the members is shown below:

23.04.2005 29.04.2005 23.07.2005 02.09.2005 28.10.2005 30.12.2005
21.01.2006 28.03.2006

yees[& keÀer uesKee Hejer#ee meefceefle

yees[& keÀer uesKee Hejer#ee meefceefle (Smeeryeer) keÀe ieþve Yeejleer³e efjpeJe& yeQkeÀ kesÀ DevegosMeeW
kesÀ DevegmejCe ceW efveosMekeÀ ceb[ue Üeje efkeÀ³ee ie³ee nQ ~ ³en Smeeryeer efveosMe osleer nw leLee
yeQkeÀ kesÀ mebHetCe& uesKee -Hejer#ee keÀe³e& kesÀ Heefj®eeueve keÀe He³e&Jes#eCe Yeer keÀjleer nw ~

³eLee 31.3.2006 keÀes uesKee Hejer#ee meefceefle  ceW 4 meom³e nQ, DeLee&le, keÀe³e&HeeuekeÀ
efveosµekeÀ, kesÀêer³e mejkeÀej kesÀ veeefceleer, Yeejleer³e efjpeJe& yeQkeÀ kesÀ veeefceleer  Deewj SkeÀ
µesDejOeejkeÀ efveosµekeÀ, Þeer DeefceleeYe Jecee& kesÀvêer³e mejkeÀej kesÀ veeefcele efveosMekeÀ yees[&
keÀer uesKee Hejer#ee meefceefle kesÀ Jele&ceeve DeO³e#e nQ ~ Je<e& kesÀ oewjeve efvevceefueefKele leejerKeeW
keÀes uesKee Hejer#ee meefceefle keÀer 8 yewþkeWÀ ngF& :

Òel³eskeÀ meom³e keÀer GHeefmLeleer keÀe DeefYeuesKe efvecveefueefKele Devegmeej nw~

23.04.2005 29.04.2005 23.07.2005 02.09.2005 28.10.2005 30.12.2005
21.01.2006 28.03.2006

efveosµekeÀeW keÀe veece
Name of Directors

GHeefmLeefle keÀe DeefYeuesKe
Attendance Record

GvekesÀ keÀe³ee&keÀeue kesÀ oewjeve
Dee³eesefpele yewþkeWÀ

Meetings held during their

tenure

DeJeefOe (mes - lekeÀ)
Period (From – To)

Attendance record of  the members is  shown below:Òel³eskeÀ meom³e keÀer GHeefmLeefle keÀe DeefYeuesKe efvecceefueefKele Devegmeej nwb :
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Þeer. Sce. yeeue®ebêve (keÀe³e&HeeuekeÀ
efveosµekeÀ kesÀ ©He ceW)
Shri M. Balachandran (as E.D.) 2 2 01.04.2005 to 08.06.2005

Þeer. Heer. Sue. iewsjesuee
Shri P.L. Gairola 6 6 20.06.2005 to 31.03.2006

Þeer. DeefceleeYe Jecee&
Shri Amitabh Verma 7 8 01.04.2005 to 31.03.2006

Þeer. Jeer. Sme. oeme
Shri V.S. Das 3 5 01.04.2005 to 01.12.2005

Þeer. S. kesÀ. KeeQ[
Shri A.K. Khound 3 3 02.12.2005 to 31.03.2006

Þeer.[er. kesÀ. keÀefHeuee
Shri D.K. Kapila 1 1 01.04.2005 to 23.04.2005

Þeer. peer. Deej. µeem$eer
Shri G. R. Shastri 4 4 01.04.2005 to 10.10.2005

Þeer. Heer. keÀesìw³ee
Dr. P. Kotaiah 3 4 28.10.2005 to 31.03.2006

Unaudited quarterly results of the Bank reviewed by the auditors and audited

results for the year were  reviewed by the Audit Committee and placed

before the Board of Directors for adoption.

Shareholders’/Investors’ Grievance Committee

In compliance of SEBI guidelines on Corporate Governance as provided in
clause 49 of the Listing Agreement, Shareholders’ / Investors’ Grievances
Committee has been constituted, for redressal of the grievances of the
shareholders/ investors with regard to the transfer of shares, non-receipt
of Balance sheet, non-receipt of dividends etc. All the references/
complaints received from the investors during the year have been replied
/ redressed till date. Investors’ grievances are normally attended to within
seven days on receipt of the relevant information.  The Committee
comprises of Executive Director and two independent Directors. It is
headed by Shri Tarun Sheth, Shareholder Director of the Bank.

Shri P. Sanyal, General Manager, is the Compliance officer of the Bank.

The Committee met 4 times during the year on the following dates:

24.05.2005 09.09.2005 28.11.2005 25.02.2006

The attendance record of the members is shown below:

yees[& Üeje mJeerkeÀej efkeÀS peeves nsleg GvekesÀ mece#e Òemlegle keÀjves mes Henues yeQkeÀ kesÀ
efleceener iewj uesKee Hejeref#ele HeefjCeeceeW Deewj Je<e& kesÀ uesKee -Hejeref#ele HejerCeeceeW keÀer
meceer#ee Jees[& keÀer uesKee Hejer#ee meefceefle Üeje keÀer peeleer nQ ~

Mes³ejOeejkeÀeW / efveJesMekeÀeW  keÀer  efMekeÀe³ele  efveJeejCe  meefceefle

keÀeHeexjsì efve³eb$eCe Hej mesyeer kesÀ efoMeeefveoxµeeW kesÀ leLee mìe@keÀ SkeÌme®eWpe kesÀ met®eerkeÀjCe
keÀjej kesÀ Keb[ 49 kesÀ DevegHeeueve ceW µes³ejseb kesÀ DeblejCe, legueve He$e keÀer DeÒeeefHle,
ueeYeebMe keÀer DeÒeeefHle Fl³eeefo mes mebyebefOele efµekeÀe³eleeW kesÀ efveJeejCe kesÀ efueS Mes³ejOeejkeÀeW/
efveJesµekeÀeW keÀer SkeÀ efµekeÀe³ele efveJeejCe meefceefle keÀe ieþve efkeÀ³ee ie³ee Lee ~ Je<e& kesÀ
oewjeve efveJesµekeÀeW mes ÒeeHle nes peeves kesÀ yeeo Òee³e: meele efove kesÀ Deboj efveJesµekeÀeW keÀer
efµekeÀe³elesb nue keÀj oer peeleer nQ~ Fme meefceefle ces keÀe³e&HeeuekeÀ efveosµekeÀ Deewj oer mJeleb$e
efveosµekeÀ nQ~ yeQkeÀ kesÀ µes³ejOeejkeÀ efveosµekeÀ Þeer le©Ce µesþ meefceefle kesÀ DeO³e#e nQ~

ceneÒeyebOekeÀ Þeer. Heer. meev³eeue, yeQkeÀ kesÀ DevegHeeueve DeefOekeÀejer nQ~

Je<e& kesÀ oewjeve efvecceefueefKele leejerKeeW keÀes meefceefle keÀer 4 yewþkeWÀ Dee³eesefpele keÀer ieF&

24.05.2005 09.09.2005 28.11.2005 25.02.2006

Òel³eskeÀ meom³e keÀer GHeefmLeefle keÀe DeefYeuesKe efvecceefueefKele Devegmeej nQ:

efveosµekeÀeW keÀe veece
Name of Directors

GHeefmLeefle keÀe DeefYeuesKe
Attendance Record

GvekesÀ keÀe³e&keÀeue kesÀ oewjeve
Dee³eesefpele yewþkeWÀ

Meetings held during their

tenure

DeJeefOe (mes - lekeÀ)
Period  (From – To)
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Attendance of the Directors at the last Annual General Meeting
Shri M. Balachandran, Shri P.L. Gairola,  Shri Deepak P Patil,  Shri Tarun
Sheth, Shri B. G. Chandre, attended the last i.e., Ninth Annual General
Meeting of the Bank held on 11.07.2005

Share Transfers and Redressal of Shareholders’/Investors’
Grievances
Share Transfers, Dividend payments and all other investors related activities
are attended to and processed at the office of our Registrar and Transfer
Agents.  For lodgement of any of these documents and for queries/
complaints /grievances, shareholders and investors are requested to contact

efveosµekeÀeW keÀe veece
Name of Directors

GHeefmLeefle keÀe DeefYeuesKe
Attendance Record

GvekesÀ keÀe³ee&keÀeue kesÀ oewjeve
Dee³eesefpele yewþkeWÀ

Meetings held during their

tenure

DeJeefOe (mes - lekeÀ)
Period  (From – To)

Þeer. le©Ce µesþ 01.04.2005 to 10.10.2005
Shri Tarun Sheth 4 4 28.10.2005 to 31.03.2006

Þeer. Sce. yeeue®ebêve (keÀe³e&HeeuekeÀ
efveosµekeÀ kesÀ ©He ceW)
Shri M. Balachandran (as ED) 1 1 01.04.2005 to 08.06.2005

Þeer. Heer. Sue. iewjesuee
Shri P.L. Gairola 2 3 20.06.2005 to 31.03.2006

Þeer. peer. Deej. µeem$eer
Shri  G. R. Shastri 2 2 01.04.2005 to 10.10.2005

Þeer. Sce. Sve. ieesHeerveeLe
Shri M.N. Gopinath 2 2 28.10.2005 to 31.03.2006

iele Jeeef<e&keÀ Deece yewþkeÀ ceW efveosµekeÀeW keÀer GHeefmLeefle
efoveebkeÀ 11.07.2005 keÀes Dee³eesefpele efHeíueer DeLee&le veJeeR Jeeef<e&keÀ Deece yewþkeÀ ceW
Þeer. Sce. yeeue®evêve, Þeer. Heer. Sue. iewjesuee, Þeer. oerHekeÀ Heer. Heeìerue, Þeer. le©Ce µesþ, Þeer.
yeer. peer. ®evês GHeefmLele jns~

µes³ej DeblejCe Deewj µes³ejOeejkeÀeW /efveJesµekeÀeW keÀer efµekeÀe³eleeW keÀe efveJeejCe
µes³ej DeblejCe, ueeYeebµe Yegieleeve Deewj efveJesµekeÀeW mes mebyebefOele Dev³e meYeer keÀe³e&keÀueeHeeW
Hej keÀej&JeeF& nceejs Hebpeer³ekeÀ SJeb DeblejCe SpeWì kesÀ keÀe³ee&ue³e ceW keÀer peeleer nQ~  FveceW
mes efkeÀmeer omleeJespeeW keÀes pecee keÀjves Deewj efkeÀmeer Yeer Hetíleeí/efµekeÀe³ele/keÀefþveeF³eeW
kesÀ mebyebOe ceW µes³ejOeejkeÀeW SJeb efveJesµekeÀeWs mes efvecveefueefKele Heles Hej mebHeke&À keÀjves keÀe
DevegjesOe nQ:

The authority to approve  transfer and transmission of shares, is delegated
to a Share Transfer Committee comprising the Chairman & Managing
Director and in his absence Executive Director of the Bank and two other
directors in terms of the provisions of Bank of India (Shares & Meetings)
Regulations, 2003. The Committee met 27 times during the year. All the
share certificates received for transfer up to 31.03.2006 have been processed
and dispatched.

Sharepro Services (India) Pvt. Ltd. , Unit-Bank of India, Satam Estate,
3rd Floor, Above Bank of Baroda, Cardinal Gracious Road, Chakala,
Andheri (East), Mumbai – 400 099  Phone 022-28215168/69,
Fax- 022-28375646,  E-mail : sharepro@vsnl.com

OR at

Sharepro Services (India) Pvt. Ltd., Investor Relation Centre,
912, Raheja Centre, Free Press Journal House, Nariman Point,

Mumbai 400 021.

Star House, 2nd Floor, East Wing, C-5, G Block, Bandra-Kurla
Complex, Bandra(E), Mumbai 400 051, Phone 022-66684493,
Fax -  022 66684491,
E-mail: hoshares@bankofindia.co.in

Apart from the above, investors may also contact the Bank at its Share
Department at

µes³ejÒees meefJe&mespe, (Fbef[³ee) Òee. efue. ³etefveì-yeQkeÀ Dee@HeÀ Fbef[³ee, meeìce Fmìssì,
leermejer cebefpeue, yeQkeÀ Dee@HeÀ ye[ewoe kesÀ THej, keÀæef[&veue ûesefme³eme jes[, ®ekeÀeuee,
DebOesjer (HetJe&), cebgyeF& - 400 099   HeÀesve 022-28215168/69,   HewÀkeÌme- 022-28375646,
F& cesue : sharepro@vsnl.com

³ee

µes³ejÒees meefJe&mespe, (Fbef[³ee) Òee. efue. efveJesµekeÀ mebHeke&À keWÀê,912, jnspee meWìj,
ÖeÀer-Òesme peve&ue neGme, vejerceve Hee@Fbì, cegbyeF& -400 021.

GHe³e&gkeÌle kesÀ DeueeJee efveJesMekeÀ efvecceefueefKele Heles Hej yeQkeÀ kesÀ µes³ej efJeYeeie ceW Yeer
mecHeke&À keÀj mekeÀles nw.

mìej neGme, otmejer cebefpeue, HetJe& mkebÀOe, meer-5, peer yuee@keÀ, yeebêe (HetJe&),
cegbyeF& - 400 051, HeÀesve  022-66684493,   He@ÀkeÌme -  022 66684491,
F cesue : hoshares@bankofindia.co.in

µes³ejeW kesÀ DeblejCe SJeb nmleeblejCe kesÀ Devegceesove keÀe ÒeeefOekeÀej yeQkeÀ kesÀ efveosµekeÀesb keÀer
µes³ej DeblejCe meefceefle keÀes Òel³ee³eesefpele efkeÀ³ee ie³ee nQ~ yeQkeÀ Dee@HeÀ Fbef[³ee (µes³ej Deewj
yewþkeWÀ) efJeefve³ece 2003 kesÀ mebµeseefOele ÒeeJeOeeveeW kesÀ DevegmejCe ceW Fme meefceefle ceW DeO³e#e
SJeb ÒeyebOe efveosµekeÀ leLee GvekeÀer DevegHeefmLeefle ceW yeQkeÀ kesÀ keÀe³e&HeeuekeÀ efveosµekeÀ Deewj oes
Dev³e efveosµekeÀ nesles nw ~ Je<e& kesÀ oewjeve Fme meefceefle keÀer 27 yewþkesÀ ngF& Mes³ej DeblejCensleg
efoveebkeÀ  31/3/2006 lekeÀ ÒeeHle meYeer µes³ej ÒeceeCe He$eeW Hej keÀej&JeeF& keÀer ieF& Deewj Òesef<ele
efkeÀS ieS ~
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ÒekeÀìve

yeQkeÀ yeQefkebÀie efJeveef³eceve DeefOeefve³ece 1949, yeQefkebÀie kebÀHeveer (GHeke´ÀceeW keÀe Depe&ve Deewj
DeblejCe) DeefOeefve³ece 1970 Deewj jeä^er³eke=Àle yeQkeÀ (ÒeyebOeve SJeb efJeefJeOe ÒeeJeOeeve )
³eespevee 1970 mes efve³eb$eefle neslee nw~ mesyeer ves ³en mHeä efkeÀ³ee nw efkeÀ met®eerke=Àle mebmLeeSb
pees kebÀHeefve³eeb veneR nw uesefkeÀve Dev³e mebefJeefOe³ees b kesÀ Debleie&le efveieefcele efvekeÀe³e nQ
(GoenjCeeLe& - efvepeer SJeb meeJe&peefvekeÀ #es$e kesÀ yeQkeÀ, efJeÊeer³e mebmLeeve, yeercee kebÀHeefve³eeb
Deeefo) Hej met®eerkeÀjCe keÀjej keÀe Keb[ 49 kesÀJeue Gme meercee lekeÀ ueeiet nesiee efpeme
meercee lekeÀ Jen GvekeÀer meboYe&iele mebefJeefOe Deewj GvekesÀ efve³eecekeÀ ÒeeefOekeÀeefj³eeW Üeje
peejer lelmebbyebOeer efoµeeefveoxµeeW keÀe GuuebOeve ve keÀjW ~

i) efveosµekeÀeW keÀe HeeefjÞeefcekeÀ:

DeO³e#e SJeb ÒeyebOe efveosµekeÀ leLee keÀe³e&HeeuekeÀ efveosµekeÀ keÀe HeeefjÞeefcekeÀ keWÀêer³e mejkeÀej
Üeje efveOee&efjle efkeÀ³ee peelee nQ~ yeQkeÀ DeµeemekeÀer³e efveosµekeÀeW keÀes yewþkeÀ µegukeÀ kesÀ DeueeJee
Dev³e efkeÀmeer HeeefjÞeefcekeÀ keÀe Yegieleeve vener keÀjlee nw pees efkeÀ efvecceefueefKele nQ :-

yees[& yewþkeÀ kesÀ efueS ©. 5,000/- Òeefle yewþkeÀ

meefceefle yewþkeÀ kesÀ efueS ©. 2,500/- Òeefle yewþkeÀ

ii) cenlJeHetCe& mebJ³eJenejeW Deewj DeeefLe&keÀ mebyebOeeW keÀe ÒekeÀìve

yeQefkebÀie keÀejesyeej keÀer meeceev³e Òeke=Àefle kesÀ DeueeJee yeQkeÀ ves keÀesF& cenlJeHetCe& YeeweflekeÀ
mebJ³eJenej FmekesÀ ÒeJele&keÀeW, efveosµekeÀeW DeLeJee ÒeyebOeve GvekeÀer mene³ekeÀ kebÀHeefve³eeW
DeLeJee mebyebefOe³eeW Deeefo mes venerb efkeÀ³ee nw efpemekeÀe yeQkeÀ kesÀ efnleeW mes keÀesF& cenlJeHetCe&
efJejesOeeYeeme nes mekeÀlee nes~ yeQkeÀ Deewj  FmekesÀ iewj -keÀe³e&HeeuekeÀ efveosµekeÀ kesÀ yeer®e Je<e&
kesÀ oewjeve keÀesF& DeefLe&keÀ mebyebOe DeLeJee mebJ³eJenej veneR ngS nQ~ yeQkeÀ ceW ³en megmLeeefHele
ÒeJe=efÊe nw efkeÀ efveosµekeÀ, yees[& Deewj yees[& keÀer GHe meefceefle³eeW keÀer ®e®ee& ceW Yeeie veneR uesles
peye Gvemes mebyebefOele ³ee GvekesÀ efjµlesoejeW mes mebyebefOele keÀesF& ceeceuee yees[& ceW ®e®ee&Oeerve
neslee nes.

Deece meYee keÀer yewþkeWÀ
General Body Meetings

leermejer DemeeOeejCe Deece yewþkeÀ 24.10.2005 SceDeeF&peer ef¬eÀkesÀì keÌueye Dee@ef[ìesefj³ece, SceDeeF&peer keÀe]ueesveer, yeebêe (F&), cegbyeF&
Òeele: 10.00 yepes 400 051.

Third Extra-Ordinary General Meeting 10.00 A. M. MIG Cricket Club Auditorium, MIG Colony, Bandra
(E), Mumbai 400 051.

veJeeR Jeeef<e&keÀ Deece yewþkeÀ 11.07.2005 mej meesjeyepeer Hees®eKeeveJeeuee yeQkeÀme& Òeefµe#eCe keÀe@uespe Dee@ef[ìesefj³ece, pes. Jeer.
oesHenj 2.30 yepes Heer.[er. mkeÀerce, efJeuesHeeuex (Heefµ®ece ), cegbyeF& - 400 056.

Ninth Annual General Meeting 2. 30. P. M Sir Sorabji Pochkhanawala Bankers’ Training
College Auditorium, J. V. P. D. Scheme, Vile Parle
(West), Mumbai – 400 056.

DeeþJeeR Jeeef<e&keÀ Deece yewþkeÀ 14.07.2004 mej meesjeyepeer Hees®eKeeveJeeuee yeQkeÀme& Òeefµe#eCe keÀe@uespe Dee@ef[ìesefj³ece, pes. Jeer.
oesHenj 2.30 yepes Heer.[er. mkeÀerce, efJeuesHeeuex (Heefµ®ece ), cegbyeF& - 400 056.

Eighth Annual General Meeting 2. 30. P. M. Sir Sorabji Pochkhanawala Bankers’ Training
College Auditorium, J. V. P. D. Scheme, Vile Parle
(West), Mumbai – 400 056.

meeleJeeR Jeeef<e&keÀ Deece yewþkeÀ 10.07.2003 mìej neGme, meer-5, peer -yuee]keÀ, yeebêe-kegÀuee& mebkegÀue, yeebêe (HetJe&), cegbyeF& 400 051
oesHenj 2.30 yepes

Seventh Annual General Meeting 2.30 P. M Star House, C- 5, G- Block, Bandra Kurla Complex, Bandra(E),
Mumbai 400 051.

yewþkeÀ keÀe mJe©He
Nature of Meeting

efoveebkeÀ SJeb mece³e
Date & Time

mLeeve
Venue

Disclosures

The Bank is governed under the Banking Regulations Act 1949, Banking
Companies (Acquisition and Transfer of Undertakings) Act 1970 and
Nationalised Banks (Management & Miscellaneous Provisions) Scheme
1970. SEBI has clarified that for listed entities which are not companies,
but body corporates (e.g. private and public sector banks, financial insti-
tutions, insurance companies etc.) incorporated under other statutes, clause
49 of the listing  agreement  will apply only to the extent that it does not
violate their respective statutes and guidelines issued by the relevant regu-
latory authorities.

i) Remuneration of Directors

The remuneration of the Chairman & Managing Director and the Executive
Director is fixed by the Central Government. The Bank does not pay any
remuneration to the independent directors excepting  sitting fees which is as
under:

For Board Meeting         :    Rs.5,000/- per meeting

For Committee Meeting  :   Rs.2,500/- per meeting

ii) Disclosure of Material Transactions and Pecuniary Relationship

Other than those in the normal course of banking business, the Bank has not
entered into any materially significant transaction with its promoters, direc-
tors or the management, their subsidiaries or relatives etc. that may have
potential conflict with the interests of the Bank at large. There was no
pecuniary relationship or transactions of the non-executive director vis-a-
vis the bank during the year.

It is an established practice in the Bank that Directors do not take part in the
deliberations of the Board and other Sub-Committees of the Board, when
matters relating to them or to their relatives are discussed.
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iii Proceeds From Public issues, Right issues, Preferential issues
etc.

During the year under review the Bank has not increased its Tier-I capital
by way of Public/  Right Issue or Preferential issue of Equity Shares.
However, the Bank has raised Subordinated debts twice  through private
placements. The amount mobilised through these private placements are
Rs.750 crores and Rs.200 crores respectively. The funds were raised
with the primary objective of augmenting Tier-II Capital for strengthening
Capital Adequacy Ratio and for improving the long- term resources of
the Bank and the same were utilised for the said purpose.

iv Code of Conduct

The Bank has formulated a Code of Conduct for  the Board of  Directors
and Senior Management on the lines of draft circulated by Indian Banks
Association.  The  text of the same is available on the website of the Bank
i.e. www.bankofindia.com All the Directors and Senior Management have
affirmed their Compliance of code of conduct during the year under re-
view.

v. No penalties or strictures were imposed on the Bank by any of the
Stock Exchanges, SEBI or any Statutory Authority on any matter relating
to Capital Markets during the year under review.

Means of Communication

The quarterly and half-yearly financial results (unaudited but subject to
limited review by the Statutory Auditors) and audited Annual results were
published in the Economic Times/Business Standard/Financial Express
in English, Loksatta/Navshakti/Lokmat in Marathi (Regional language)
and Navbharat Times in Hindi. The results were also displayed on the
Bank’s website at www.bankofindia.com. The presentations made to in-
stitutional investors are also available on Bank’s website

iii) meeJe&peefvekeÀ efveie&ceeW, DeefOekeÀej efveie&ceeW, DeefOeceev³e efveie&ceeW Deeefo keÀer
Deeiece jeefµe³eeb

meceer#eeOeerve Je<e& kesÀ oewjeve yeQkeÀ ves F&efkeÌJeìer µes³ejeW kesÀ meeJe&peefvekeÀ /DeefOekeÀej/
DeefOeceev³e efveie&ce kesÀ peefjS DeHeves ®ejCe-~ Hetbpeer ceW Je=ef× veneR keÀer~ leLeeefHe, yeQkeÀ ves oes
yeej efvepeer J³eJemLee mes DeOeervemLe $eÝCe efueS  nQ~ Fve efvepeer J³eJemLeeDeeW kesÀ Debleie&le ueer
ieF& jkeÀce ¬eÀceµe: ©. 750 keÀjesæ[ Deewj ©. 200 keÀjesæ[ nQ~ Fme jkeÀce keÀes Gþeves keÀe
ÒeeLeefcekeÀ GÎsµ³e Hetbpeer He³ee&Hlelee DevegHeele meg¢æ{ keÀjves nsleg ®ejCe -~~ Hetbpeer ÒeeHle keÀjvee
Deewj yeQkeÀ kesÀ oerIee&JeefOe mebmeeOeveeW keÀes megOeejvee Lee Deewj Fme jkeÀce keÀes Fmeer GÎsµ³e kesÀ
efueS ueiee³ee ie³ee~

iv) Dee®ejCe mebefnblee

Yeejleer³e  yeQkeÀ mebIe Üeje Heefj®eeefuele efkeÀS ieS cemeewos kesÀ DeeOeej Hej yeQkeÀ ves DeHeves
efveosµekeÀeW leLee Jeefjÿ ÒeyebOeve kesÀ efueS Dee®eej mebefnlee lew³eej keÀer nw~ FmekeÀe Heeþ yeQkeÀ keÀer
yesJemeeFì www.bankofindia.com Hej GHeueyOe nQ~ meceer#eeOeerve Je<e& kesÀ oewjeve meYeer
efveosµekeÀeW leLee Jeefjÿ ÒeyebOe ves Dee®eej mebefnlee kesÀ DevegHeeueve nsleg DeHeveer Òeefleye×lee ÒekeÀì
keÀer nQ~

v) efkeÀmeer Yeer mìe]keÀ SkeÌme®eWpe efvepeer ³ee Dev³e JewOeeefvekeÀ ÒeeefOekeÀejer Üeje meceer#eeOeerve Je<e&
kesÀ oewjeve yeQkeÀ Hej Hetbpeer yeepeej mes mebyebefOele efkeÀmeer ceeceues Hej keÀeF& ob[ ³ee ÒeefleyebOe veneR
ueiee³ee ie³ee~

mebÒes<eCe kesÀ meeOeve

efleceener Deewj uesKee Hejeref#ele Jeeef<e&keÀ HeefjCeece Deewj DeOe&Jeeef<e&keÀ efJeÊeer³e HeefjCeece (iewj-
uesKee Hejeref#ele Hejbleg meebefJeefOekeÀ uesKee Hejer#ekeÀeW keÀer meceer#ee kesÀ DeO³eOeerve) Debûespeer ceW
FkeÀe@vee@efcekeÀ ìeFcme/efyepevesme mìQ[[&, HeÀeFveWveefMe³eue SkeÌmeÒesme Deewj cejeþer (#es$eer³e
Yee<ee) ceW ueeskeÀmeÊee/veJeµeeqkeÌle/ueeskeÀcele leLee efnboer Yee<ee ceW veJeYeejle mecee®eej He$eeW
ceW ÒekeÀeefµele efkeÀS ieS~ ³es HeefjCeece yeQkeÀ keÀer JesyemeeF&ì www.bankofindia.com
Hej Yeer Òeoefµe&le efkeÀS  ieS~ mebmLeeiele efveJesµekeÀeW keÀes keÀer ieF& Òemlegefle³eeb Yeer yeQkeÀ keÀer
yesJemeeFì Hej GHeueyOe nQ~

yeQkeÀ kesÀ efJeÊeer³e HeefjCeeceeW Hej efJe®eej keÀjves kesÀ Deewj ueeYeebMe Ieesef<ele keÀjves kesÀ efueS
yees[& keÀer yewþkeÀ
Board Meeting for considering accounts of Bank of India and
declaration of  dividend

µegke´ÀJeej, 28 DeHeẃue, 2006
Friday, 28th  April 2006

omeJeeR Deece yewþkeÀ keÀe efoveebkeÀ, mece³e, mLeeve meesceJeej, 10 pegueeF&, 2006, oesHenj 2.30 yepes
mLeeve ë jecee Jeeìgceue Dee@[erìesefj³ece, efkeÀµeve®ebo ®esueejece keÀe@uespe,
efoveµee@ Jee®®ee jes[, ®e®e&iesì, cegbyeF& - 400 020.

Date, Time, Venue of  10th AGM Monday 10th July, 2006, 2.30 PM,
Rama Watumull Auditorium,
Kishinchand Chellaram College, Dinshaw Wacha Road,
Churchgate,Mumbai-400 020.

Jeeef<e&keÀ efjHeesì& kesÀ [ekeÀ Heś<eCe keÀer leejerKe 15 petve, 2006
Posting of  Annual Report 15thJune, 2006

yener yebo keÀjves keÀer leejerKeW 6 pegueeF& mes 10 pegueeF&, 2006

Book Closure dates 6th July to 10th July,2006

Hejes#eer HeÀece& He´eHle neves keÀer Debeflece leejerKe 5 pegueeF&, 2006
Last Date for receipt of proxy forms 5th July, 2006

ueeYeebµe kesÀ Yegieleeve keÀer leejerKe 1 Deiemle, 2006
Date of payment of dividend 1st August, 2006

He´Lece 3 efleceeefn³eeW kesÀ efueS iewj-uesKee Hejeref#ele HeefjCeece mebyebefOele efleceener kesÀ Deieues ceen keÀe Debeflece meHleen
Hej efJe®eej keÀjves kesÀ efueS yees[& keÀer yewþkeÀ
Board Meeting for consideringUn-audited result for first 3 quarters Last week of the succeeding month of the relevant quarter.

efJeÊeer³e kesÀueQ[j
Financial Calendar
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mìe@keÀ SkeÌme®eWpeeW ceW met®eerkeÀjCe
Listing on Stock Exchanges

yeQkeÀ kesÀ µes³ejeW keÀe mìe@keÀ SkeÌme®eWpe, cegbyeF& Deewj Yeejleer³e je<ì^er³e mìe@keÀ SkeÌme®eWpe efue. ceW met®eerkeÀjCe efkeÀ³ee ie³ee nw ~ mìe@keÀ efmke´ÀHe keÀes[ efvecveevegmeej nQ ë
The shares of the Bank are listed on the Stock Exchange, Mumbai and National Stock Exchange of India Limited. The stock scrip codes are as follows:

oer cegcyeF& mìe@keÀ SkeÌme®eWpe, efue. (yeerSmeF&)
The Mumbai Stock Exchange Ltd. (BSE) 532149

oer vewµeveue mìe@keÀ SkeÌme®eWpe Dee@HeÀ Fbef[³ee efueefceìs[ (SveSmeF&)
The National Stock Exchange of India Limited (NSE) BANKINDIA EQ

DeeF&SmeDeeF&Sve mebK³ee
ISIN Number INE084A01016

oesveeW mìe@keÀ SkeÌme®eWpees keÀes Je<e& 2006-2007 kesÀ efueS Jeeef<e&keÀ met®eerkeÀjCe kesÀ µegukeÀ keÀe Yegieleeve keÀj efo³ee ie³ee nw.
Annual listing fee for 2006-2007 has been paid to both of the stock exchanges.

yeQkeÀ ves mece³e-mece³e Hej Je®eveHe$e kesÀ mJe©He ceW DeHeefjJele&veer³e yeeB[ (ìe³ej II Hetbpeer) peejer efkeÀS nQ~ Gmemes mebyebefOele y³eesje efvecveevegmeej nw ë-
The Bank has issued Non Convertible Bonds in the nature of Promissory Notes (Tier II capital) from time to time. The relevant details thereof are as
under:

yeQkeÀ Dee@]HeÀ Fbef[³ee ìe³ej II Hetbpeer efmLeefle ³eLee 31.03.2006
BANK OF INDIA BOND - TIER II CAPITAL POSITION AS ON 31.03.2006

efveie&ceve keÀe efJeJejCe kegÀue cetu³e (©. keÀjesæ[ ceW) DeeF&SmeDeeF&Sve ke´À. ISIN No.
PARTICULARS  OF THE ISSUE TOTAL VALUE (Rs. in Crores)

14.20% yeerDeesDeeF& Þe=bKeuee - I-2006 14.20% BOI SERIES – I-2006 338.50 DeeF&SveF& 084 S 09027 INE084A09027

11.95% yeerDeesDeeF& Þe=bKeuee - II-2007 11.95% BOI SERIES – II-2007 200.00 DeeF&SveF& 084 S 08011 INE084A08011

9.20% yeerDeesDeeF& Þe=bKeuee - III-2007 9.20%  BOI SERIES – III-2007 160.00 DeeF&SveF& 084 S 09035 INE084A09035

7.25% yeerDeesDeeF& Þe=bKeuee - IV-2010 7.25%  BOI SERIES – IV-2010 450.00 DeeF&SveF& 084 S 09043 INE084A09043

5.88% yeerDeesDeeF& Þe=bKeuee - V-2014 5.88%  BOI SERIES – V-2014 350.00 DeeF&SveF& 084 S 09050 INE084A09050

5.90% yeerDeesDeeF& Þe=bKeuee - VI-2014 5.90%  BOI SERIES – VI-2014 200.00 DeeF&SveF& 084 S 09068 INE084A09068

7.10% yeerDeesDeeF& Þe=bKeuee - VII-2014 7.10%  BOI SERIES – VII-2014 300.00 DeeF&SveF& 084 S 09076 INE084A09076

7.50% yeerDeesDeeF& Þe=bKeuee - VIII-2014 7.50%  BOI SERIES –VIII-2014 750.00 DeeF&SveF& 084 S 09084 INE084A09084

8.00% yeerDeesDeeF& Þe=bKeuee - IX –2016 8.00% BOI SERIES – IX –2016 200.00 DeeF&SveF& 084 S 09100 INE084A09100

kegÀue TOTAL 2948.50

All these bonds are listed on National Stock Exchange of India Ltd and the

Bank has paid the Annual listing fee for 2006-2007 to the Stock Exchange.

Issue of  Medium Term Note (MTN)

During the year under review, the Bank has raised funds through issue of

Senior Unsecured Eurobonds Reg S in the form of Medium Term Note in

Overseas market.  The Total amount mobilised was USD. 250 Million.

The coupon Rate is 5.375% p.a. and year of redemption is 2010.  These

MTN are listed on Singapore Stock Exchange.

Dematerialisation of Shares

The Bank’s shares are being traded compulsorily in Demat form only.

The Bank has entered into agreements with both the Depositories viz.

National Securities Depositories Ltd. (NSDL) and Central Depository

Services (India) Ltd. (CDSL) for dematerialization of shares.

Fve meYeer yeeB[eW keÀe vesµeveue mìe@keÀ SkeÌme®eWpe ceW met®eerkeÀjCe efkeÀ³ee ie³ee nw leLee yeQkeÀ ves
Je<e& 2006-2007 keÀe Jeeef<e&keÀ met®eerkeÀjCe µegukeÀ Deoe efkeÀ³ee nw.

ceO³eeJeefOe veesì (SceìerSve) peejer keÀjvee
meceer#eeOeerve Je<e& kesÀ oewjeve efJeosµeer yeepeej ceW ceO³eeJeefOe veesì kesÀ ©He ceW Jeefj<þ DeHe´l³eeYetle
³etjes yeeb[dme jspe Sme peejer keÀjkesÀ yeQkeÀ ves efveOeer pegìeF& nw~ mebie´efnle keÀer ieF& kegÀue jeefµe  250

efceefue³eve ³etSme[er Leer~ ketÀHeve oj He´efle Je<e& ©. 5.375% nw Deewj 2010 He´efleoeve Je<e& nw~ ³en
SceìerSve efmebieeHegj µes³ej yeepeej Hej met®eeryeOo nw~

µes³ejeW keÀe DecetleeakeÀjCe
yeQkeÀeW kesÀ µes³ejeW keÀe uesve-osve DeefveJee³e& ©He ceW kesÀJeue Decetle& ([ercesì) ©He ceW efkeÀ³ee
peelee nw~ yeQkeÀ ves µes³ejeW kesÀ DecetleeakeÀjCe kesÀ efueS oesveeW efve#esHeeieejeW ³eLee je<ì^er³e
He´efleYetefle efve#esHeeieej efue. (SveSme[erSue) SJeb keWÀêer³e efve#esHeeieej mesJeeSB (Fbef[³ee) efue.
(meer[erSmeSue) kesÀ meeLe mecePeewlee efkeÀ³ee nw~
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³eLee efo. 31 cee®e& 2006 keÀes µes³ejOeeefjlee keÀe mJe©He SHARE HOLDING PATTERN AS ON 31ST  MARCH,  2006

ke´À. Sr. HéJeie& Category Oeeefjlee keÀe Héefleµele Oeeefjle µes³ejeW keÀer mebK³ee
meb. No. Percentage of Holding No. of shares held

keÀ. A. He´Jele&keÀ keÀe OeejCe Promoter’s holding

1. He´Jele&keÀ Promoters

Yeejleer³e He´Jele&keÀ Indian Promoters 338580000 69.47

efJeosµeer He´Jele&keÀ Foreign Promoters Nil  Nil

2. SJepeer kesÀ ©He ceW keÀe³e&jle J³eefkeÌle #  Persons acting in Concert # Nil  Nil

GHe-peesæ[ Sub – Total 338580000 69.47

Ke. B. iewj He´Jele&keÀ OeejCe Non-Promoters Holding

3. mebmLeeiele efveJesµekeÀ Institutional Investors

keÀ) a. c³eg®³egDeue HebÀ[ SJeb ³etìerDeeF& Mutual Funds and UTI 8271562   01.70

Ke) b. yeQkeÀ, efJeÊeer³e mebmLeeve, yeercee kebÀHeefve³eeb Banks, Financial 14436138 02.96

(keWÀê / jep³e mejkeÀej mebmLeeve / Institutions, Insurance

iewj mejkeÀejer mebmLeeve) Companies (Central / State

Gov. Institutions /

Non-Government Institutions)

ie) c. SHeÀDeeF&DeeF& FIIs 65554871 13.45

GHe-peesæ[ Sub – Total 88262571 18.11

4. Dev³e Others

keÀ) a. efvepeer keÀejHeesjsì efvekeÀe³e Private Corporate Bodies 4171239 00.85

Ke) b. Yeejleer³e pevelee Indian Public 42457292  08.71

ie) c. SveDeejDeeF& / Deesmeeryeer NRIs / OCBs 13929098 02.86

Ie) d. SveSme[erSue ceW Heejieceve keÀer efmLeefle ceW µes³ej Shares in  transit position at NSDL Nil Nil

GHe-peesæ[ Sub – Total 60557629 12.42

kegÀue peesæ[ GRAND TOTAL 487400200 100.00

µes³ejOeejkeÀeW keÀer mebK³ee µes³ejeW keÀer mebK³ee µes³ejOeejCe keÀe …
No. of share holders No. of shares % shareholding

cetle& / He´l³e#e * Physical * 172120 366025429 75.10

SveSme[erSue NSDL 54876 118387227 24.29

meer[erSmeSue CDSL 11712 2987544 0.61

kegÀue Total 238708 487400200 100.00

· keWÀê mejkeÀej Üeje Oeeefjle µes³ej 338580000 (69.47%) meefnle~

* includes 338580000 shares (69.47%) held by the Central Government.

µes³ejOeejkeÀeW Üeje ³eLee efoveebkeÀ 31/03/2006 keÀes He´l³e#e SJeb Decetle& ©He ceW Oeeefjle
µes³ejeW keÀe y³eewje Fme He´keÀej nw ë

Particulars of shares in Demat and Physical form held by the

shareholders as of 31/03/2006 are as under :
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³eLee efoveebkeÀ 31/03/2006 keÀes 1% Deewj Fmemes DeefOekeÀ µes³ej OeejCe keÀjves Jeeuess
µes³ejOeejkeÀeW keÀer met®eer

ke´À. meb. veece Oeeefjle µes³ejeW keÀer mebK³ee OeejCe keÀe % nwefme³ele
Sr. No. Name No. of shares Held % of Holding Status

01 Yeejle kesÀ je<ì^Heefle President of India 338580000 69.47 He´Jele&keÀ Promoters

02 S®eSmeyeermeer iueesyeue FvJesmìceWì HSBC Global Investment efJeosµeer mebmLeeiele
HebÀ[ Keelee S®eSmeyeermeer Funds A/c HSBC 9810511 2.01 efveJesµekeÀ FII

03 þkeÀjeue efue. Thakral Ltd. 8980377 1.84 Deesmeeryeer OCB

04 Yeejleer³e peerJeve yeercee efveiece Life Insurance Corporation
of India 7184809 1.47 efJeÊeer³e mebmLee FI

05 efo ceemìj ì^mì yeQkeÀ Dee@]HeÀ The Master Trust Bank of efJeosµeer
peeHeeve efue. Keelee cesefjue efueb®e Japan Ltd.A/C Trustee of mebmLeeiele
Fbef[³ee F&efkeÌJeìer HebÀ[ kesÀ v³eemeer Merrill Lynch India Equity Fund 7000709 1.44 efveJesµekeÀ FII

06 keÀe@HeLeue cee@efjµeme FvJesmìceWì Copthall Mauritius efJeosµeer
efueefceìs[ Investment Ltd. 5971163 1.23 mebmLeeiele efveJesµekeÀ FII

07 efo ceemìj ì^mì yeQkeÀ Dee@]HeÀ The Master Trust Bank of efJeosµeer
peeHeeve efue. Keelee veescegje Fbef[³ee Japan Ltd. A/C Nomura India mebmLeeiele
FvJesmìceWì HebÀ[ Investment Fund. 5000000 1.03 efveJesµekeÀ FII

List of Shareholders holding 1% and above shares as on
31.03.2006

³eLee efoveebkeÀ 31 cee®e& 2006 keÀes  kegÀue efJeosµeer Oeeefjlee ë

Mes³ejeW keÀer mebK³ee Oeeefjlee keÀe %

79483969         16.31

Total Foreign Holdings As On 31st  March,  2006 :

No. of Shares    % of Holdings

79483969         16.31

peer[erDeej SJeb S[erDeej FM³et ë µetv³e

³eLee efoveebkeÀ 31 cee®e& 2006 keÀes µes³ejOeeefjlee keÀe mebefJelejCe

GDR and ADR Issue : NIL

Distribution of Shareholdings as on 31st March, 2006

Oeeefjle F&efkeÌJeìer Mes³ejeW keÀer mebK³ee                            HeÀesefue³ees Folio                    Mes³ej Shares

No. of Equity Shares held mebK³ee Nos. Héefleµele %age mebK³ee Nos. Héefleµele %age

Upto 500 lekeÀ 230418 96.53 33252817 6.82

501 mes to 1000 5883 2.46 4165323 0.86

1001 mes to 5000 1896 0.80 4159303 0.85

5001 mes to 10000 225 0.09 1693634 0.35

10001 Deewj DeefOekeÀ & above 286 0.12 444129123 91.12

peesæ[ Total 238708 100.00 487400200 100.00
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µes³ej cetu³e/cee$ee ë Share Price / Volume :

DeJeefOe Period DeefOekeÀlece Highest v³etvelece Lowest µes³ejeW kesÀ uesve-osve keÀer cee$ee
©. Rs. ©. Rs. Volume of shares traded

DeHeẃue, 2005 April, 2005 107.45 80.35 23073810

ceF&, 2005 May, 2005 103.70 78.00 30782926

petve, 2005 June, 2005 111.90 91.15 28810257

pegueeF&, 2005 July, 2005 147.70 100.00 30013519

Deiemle, 2005 August, 2005 147.80 111.25 35249575

efmelebyej, 2005 September, 2005 145.00 111.60 35025368

DekeÌìtyej, 2005 October,  2005 134.00 97.35 34143829

veJebyej, 2005 November, 2005 105.30 120.90 22754874

efomebyej, 2005 December, 2005 134.80 108.50 42853931

peveJejer, 2006 January, 2006 143.50 120.65 34415052

HeÀjJejer, 2006 February, 2006 142.40 116.50 34127715

cee®e&, 2006 March, 2006 145.25 127.75 28067340

³eLee 31.03.2006 keÀes uesKee yeboer cetu³e ©. 133.55 (SveSmeF&)
Closing Price as on 31.03.2006 Rs. 133.55  (NSE)

yeepeej HetbpeerkeÀjCe ©. 6509.23 keÀjesæ[
Market Capitalisation Rs. 6509.23 Crore

keÀejHeesjsì efve³eb$eCe kesÀ DeefveJee³e& DevegyebOe kesÀ DevegHeeueve keÀe He´ceeCeHe$e

µes³ej yeepeej kesÀ meeLe met®eerkeÀjCe keÀjej keÀer µeleeX kesÀ Devegmeej DeefveJee³e& DevegyebOe
DevegHeeueve mes mebyebefOele yeQkeÀ kesÀ meebefJeefOekeÀ uesKee Hejer#ekeÀeW kesÀ Üeje peejer He´ceeCeHe$e
mebueive efkeÀ³ee nw~

Jele&ceeve ceW yeQkeÀ ves met®eerkeÀjCe keÀjej keÀe KeC[ 49 keÀs DevegueivekeÀ DeeF& [er ceW efveefo&<ì
iewj DeefveJee³e& DeHes#eeDeeW keÀes mJeerkeÀej veneR efkeÀ³ee nw~

DeeYeej

yees[& Yeejle mejkeÀej, Yeejleer³e efjpeJe& yeQkeÀ SJeb Yeejleer³e ÒeefleYetefle Deewj efJeefvece³e yees[&
Üeje efoS ieS cenlJeHetCe& ceeie&oMe&ve SJeb mene³elee kesÀ efueS GvekesÀ Òeefle DeHevee DeeYeej
ÒekeÀì keÀjlee nw~ yees[& efJeÊeer³e mebmLeeveeW SJeb mebHekeÀea yeQkeÀeW keÀes Yeer GvekesÀ Üeje efoS ieS
men³eesie SJeb mene³elee kesÀ efueS Oev³eJeeo oslee nw~ yees[& DeHeves ûeenkeÀeW Deewj Mes³ejOeejkeÀeW
kesÀ YejHetj men³eesie kesÀ Òeefle DeeYeej J³ekeÌle keÀjlee nw SJeb yeQkeÀ kesÀ meceûe keÀe³e&efve<Heeove
kesÀ efueS DeHeves mìeHeÀ meom³eeW Üeje meceefHe&le mesJeeDeeW Deewj men³eesie kesÀ efueS GvekeÀer
mejenvee keÀjlee nw ~

yees[& kesÀ efveosMekeÀeW kesÀ efueS SJeb GvekeÀer Deesj mes

(Sce. yeeue®ebêve)

DeO³e#e SJeb ÒeyebOe efveosMekeÀ

Certificate of compliance of mandatory stipulations of Corporate
Governance

The certificate issued by the statutory auditors of the Bank, regarding
compliance of mandatory stipulations of corporate governance in terms
of the listing agreement with the Stock Exchange is attached.

The Bank has presently not adopted the non-mandatory requirements set
out in Annexure-1D to the Clause 49 of the Listing Agreement.
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For and on behalf of the Board of Directors

(M. Balachandran)

CHAIRMAN & MANAGING DIRECTOR

Sve Sme F& ceW ceeefmekeÀ ©He mes G®®e SJeb efvecve YeeJe (keÀesìsMeve) SJeb

b Mes³ejeW kesÀ uesve-osve keÀer cee$ee efvecveevegmeej nw

The montly high and low quotation and volume of shares traded on NSE
are as under

mLeeveë cegbyeF&

efoveebkeÀ ë 22.04.2006

Place : Mumbai

Date : 22.04.2006
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To The Members of

Bank of India,

Star House, C- 5, ‘G’ Block,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051.

We have examined the compliance of conditions of Corporate
Governance by Bank of India for the year ended 31st March, 2006 as
stipulated in clause 49 of the listing agreement of the said Bank with
stock exchanges.

The compliance of conditions of corporate governance is the
responsibility of the Management.  Our examination was limited to
procedures and implementation thereof, adopted by the Bank for
ensuring the compliance of the conditions of corporate governance.
It is neither an audit nor an expression of opinion on the financial
statements of the Bank.

In our opinion and to the best of our information and according to the
explanations given to us,  we certify that the Bank has complied with
the conditions of corporate governance as stipulated in the above
mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered
Accountants of India, we have to state that no investor grievance is
pending for a period exceeding one month against the Bank as per the
records maintained by the Shareholders’ and Investors’ Grievance
Committee.

We further state that such compliance is neither an assurance as to the
future viability of the Bank nor the efficiency or effectiveness with
which the Management has conducted the affairs of the Bank.

For M. P. Chitale & Co. For  B. R. Maheswari & Co
Chartered Accountants Chartered Accountants

Ulhas Chitale Sudhir Maheshwari
Partner Partner

For Thakur, Vaidyanath Aiyar & Co. For Brahmayya & Co.
Chartered Accountants Chartered Accountants

C. V. Parmeshwar N. Sri Krishna
Partner Partner

For K.N. Gutgutia & Co. For Mitra Kundu & Basu.
Chartered Accountants Chartered Accountants

S. Pore P. K. Podder
Partner Partner

Mumbai :
28th  April, 2006

keÀeHeexjsì efve³eb$eCe Hej uesKee Hejer#ekeÀeW keÀe He´ceeCeHe$e
AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

He´efle,
meom³eieCe,
yeQkeÀ Dee@]HeÀ Fbef[³ee,
mìej neGme, meer - 5, peer - yuee@keÀ,
yeebêe-kegÀuee& mebkegÀue, yeebêe (Het.),
cegbyeF& - 400 051.

yeQkeÀ Dee@]HeÀ Fbef[³ee kesÀ meeLe mìe@keÀ SkeÌme®eWpe kesÀ met®eerkeÀjCe keÀjej kesÀ Keb[ 49 ceW ³eLee
efJeefveefo&<ì keÀeHees&jsì efve³eb$eCe keÀer µeleeX keÀe 31 cee®e& 2006 kesÀ Je<e& kesÀ efueS yeQkeÀ Üeje
efkeÀS DevegHeeueve keÀe nceves Hejer#eCe efkeÀ³ee nw~

keÀeHeexjsì efve³eb$eCe keÀer µeleeX keÀe DevegHeeueve mebyebefOele He´yebOeve Jeie& keÀer efpeccesoejer nw~
keÀeHeexjsì efve³eb$eCe keÀer µelees¥ keÀe DevegHeeueve megefveefµ®ele keÀjves kesÀ efueS yeQkeÀ Üeje Debieerke=Àle
keÀe³e&He´Ceeueer leLee GmekesÀ keÀe³ee&vJe³eve lekeÀ nceeje Hejer#eCe meerefcele nw~ ³en uesKee
Hejer#ee veneR Deewj ve ner yeQkeÀ kesÀ efJeÊeer³e efJeJejCe Hej cele He´oµe&ve nw~

nceejer je³e ceW Deewj nceejer ³eLee met®evee kesÀ DeeOeej Hej Deewj nceW efoS ieS mHe<ìerkeÀjCeeW
kesÀ Degvemeej nce He´ceeefCele keÀjles nQ efkeÀ ³eLeeskeÌle met®eerkeÀjCe keÀjej ceW ³eLee efJeefveefo&<ì
keÀeHeexjsì efve³eb$eCe keÀer µeleeX keÀe yeQkeÀ ves DevegHeeueve efkeÀ³ee nw~

Yeejleer³e meveoer uesKeekeÀj mebmLeeve Üeje peejer ceeie&oµe&ve efìHHeCeer keÀer DeHes#eeveg³eej nceW
³en keÀnvee nw efkeÀ µes³ejOeejkeÀ leLee efveJesµekeÀ efµekeÀe³ele efveJeejCe meefceefle Üeje jKes
ieS efjkeÀe[& kesÀ Devegmeej yeQkeÀ kesÀ efKeueeHeÀ SkeÀ ceen mes DeefOekeÀ DeJeefOe lekeÀ SkeÀ Yeer
efveJesµekeÀ efµekeÀe³ele DeefveCeeale veneR nw~

nce ³en Yeer keÀnles nQ efkeÀ ³en DevegHeeueve yeQkeÀ keÀer YeeJeer ueeYeHe´olee kesÀ yeejs ceW Deewj
efpeme o#elee Deewj He´YeeJeµeeruelee mes He´yebOeveJeie& ves yeQkeÀ kesÀ keÀe³e&keÀueeHeeW keÀe meb³eespeveefkeÀ³ee
nw GmekesÀ yeejs ceW Deeéeemeve veneR nQ~

ke=Àles Sce. Heer. ef®eleues Sb[ kebÀ. ke=Àles yeer. Deej. censéejer Sb[ kebÀ.
meveoer uesKeekeÀej meveoer uesKeekeÀej

Guneme ef®eleues megOeerj ceenséejer
Yeeieeroej Yeeieeroej

ke=Àles þekegÀj, JewÐeveeLe De³³ej Sb[ kebÀ. ke=Àles ye´ndcew³ee Sb[ kebÀ.
meveoer uesKeekeÀej meveoer uesKeekeÀej

meer. Jeer. Hejceséej Sve. Þeer ke=À<Cee
Yeeieeroej Yeeieeroej

ke=Àles kesÀ. Sve. iegìiegefì³ee Sb[ kebÀ. ke=Àles efce$ee kegbÀ[g Sb[ yeemeg
meveoer uesKeekeÀej meveoer uesKeekeÀej

Sme. Heesj Heer. kesÀ. HeesÎj
Yeeieeroej Yeeieeroej

cegbyeF&
28 DeHeẃue 2006
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uesKee Hejer#ekeÀeW keÀer efjHeesì& /

yeQkeÀ keÀe legueve-He$e, ueeYe SJeb neefve uesKee

Auditor’s Report / Balance - Sheet

Profit & Loss Account of Bank


