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CORPORATE GOVERNANCE

Bank’s Philosophy on code of Governance :

The Bank’s corporate governance philosophy is woven around its total
commitment to ethical practices in the conduct of its business, while
striving to enhance shareholders’ value. The interrelation between the
Board, the executives and other functionariesis so configured asto have
distinctly demarcated roles and improved corporate performance. The
Bank is also committed to following high disclosure standards and
transparency. Inlinewith thebest practices, the Bank hasformed various
committees of the Board to monitor every aspect of business.

Board of Directors:

The Bank is constituted under the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 as amended from timeto time. The
general superintendence, direction and management of the affairs and
business of the Bank is vested in the Board of Directors presided over by
the Chairman and Managing Director.

The Chairman & Managing Director and the Executive Director are
appointed by the Central Government. During the year under review the
Composition of the Board was as under:-

. TH. JUITITeH Y T Ty TezTeh ri M. Venugopalan airman & Managing Director
Eii T Sh a ch
(30.04.2005 T HaT1a) (Retired on 30.04.2005)
St ©. TMeTEsT Y U9 Iy ez Shri M. Balachandran Chairman & Managing Director
(09.06.2005 ¥) (From 09.06.2005)
A, T, e e 3T Shri M. Balachandran Executive Director
(08.06.2005 ) (Up to 08.06.2005)
. & e e wrTeE R Shri P.L. Gairola Executive Director
(20.06.2005 @) (From 20.06.2005)

- 57 = Shri Amitabh Verma Nominee of the Central
. kil T & Government
. &t . T IR Reid o o AT Shri V. S. Das Nominee of Reserve Bank of India
(01.12.2005 TR) (up to 01.12.2005)
gt T & @ g {5E S & et Shri A.K. Khound Nominee of Reserve Bank of India
(02.12.2005 &) (From 02.12.2005)
. Aqer T, T HTTL FHAR Fezes Shri Deepak P. Patil Workmen Employee Director
ot ot Sy TW-FTAMR S =T Shri V. Eswaran Non-Workmen Employee Director
. . F. S SAITHTF SREFT (3T Shri D. K. Kapila Part-Time Non-Official Director
(23.04.2005 ht @’d‘ﬁ‘éﬁ) (Retired on 23.04.2005)
o, TH. GO FEERE =T Prof. S. Sadagopan Shareholder Director
(10.10.2005 T FTisTafy wAT) (Term Expired on 10.10.2005)
S ST I TEY IR 3T Shri G. R. Shastri Shareholder Director
(10.10.2005 1 Frfsmafy TA) (Term Expired on 10.10.2005)
. Eqad S, 9 IRERSE 3T Shri Bhagwantrao G. Chandre Shareholder Director
(10.10.2005 T FHTHSTaYy THG) (Term Expired on 10.10.2005)
. g &, TifEaTe B NEIRE RS RIS CAPRECHIED Dr. Prabha K. Taviad Part-Time Non-Official Director
(30.09.2005 ¥) (From 30.09.2005)
ST, TITe =TaeT STTTHIICTR TS ez Dr. Shantaben Chavda Part-Time Non-Official Director
(03.10.2005 @) (From 03.10.2005)
. TE 7S YATHS TG Shri Tarun Sheth Shareholder Director
(10.10.2005 1 oW FTFEY TAE) (Earlier Term expired on 10.10.2005)
(25.10.2005 & T:faife) (reelected from 25.10.2005)
. At 4l it NERICECE LI Dr. V.B. Kaujalgi Sharehol der Director
(25.10.2005 ) (From 25.10.2005)
LS RTATHE HeTeh Shri M. N. Gopinath Shareholder Director
(25.10.2005 F) _ (From 25.10.2005)
3. 9. e REATHIE TSR Dr. P. Kotaiah Shareholder Director
(25.10.2005 ) (From 25.10.2005)
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Ty el aTfereRT % 0§ 03 S 1970 T FETET FT T HIET P
JET 1 3T I&T AEWHEF & T& T U5 | ITh] MAFAHaT &7 IR,
FURE fo ST SfeRieT dfeh &7 G orga ® oiX emddliy, weme
3TME GRT ST fafsre Y/ rTenst # % @7 afartaE fwar
21 . arereisT 8 fewraT, 2000 ¥ =R F S 3w TSl F JOHC
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fireaTer o &7 & T eV foRAT | S 9 S, 2005 ¥ S o 37eAy UE ey
ez & ®T H W=1a foram T 7

oft. Y. Tt e, ShTuTeres fadeTen

At . T, TR T 37U HIE w1 e et fagfemmer # srdzma &
AT o ¥ H &1 | a8 F IF I o 3 3fean & wrimeer
3P TETHEeR U Tk M= g€ | 3¢ oft Wi T 21T W, & werereh,
ST Yelereh & &Y § T e AT 32 9 o fafae et €1 9 gt
o # WEWER T STaT ST U7 TS rATSeh SfehT Hfanr o e
AT 3R HRIRT T | A a7 arelt faf=y eviaftes wfafaar @
W3 | T 5 fore F AR etaTE T e 5 S o
T IR 9 H wrEiqTers ez & B9 § 20.6.2005 T e HeUT fohaT|

s, T. %, @i

M. T & G foceht frufaeem ¥ fomm ¥ waeR €1 3% guE
fogfammee & mme geem & ST e 71 9dae # 9 ed a5
faumT wRele fiord S qad # wemeyE 7| . Wis S & ez & =
# Rt RTd doF o fafrg & 6K W 02.12.2005 T Fe T T |

1. UHT k. difaars

7. W97 . AIfaATE TS, ST 3T e § STdres o6 Geer St © |
F TR TRIE (TORTA) 1 e § | 3% s GTehT 7 fEAieh 30.09.2005
Y o ot orafy & AU dF & SfYTHIlern IRMEH T FeTen & &
¥ e fomm §1

EILRIRGICERG )

AR =TT =TS el W, oty wde e fueet 71 9 U
QrafSteh Tehat & 3 ez, Terhre (oRT) o fard €1 =i
THT T 3% fei 03.10.2005 § o & IfaTehTicter SFMEHT Frzes
F 0 F A o o arafy & forg Tia fear g

sft. aEUT IS

. T 33 ¥ .09, fagfae a2ier ¥ (1958 H) el § Saeh T
foar 31 3= I fafome § THRRETE & e 08 | S
a1 § TSy STeweETE § T TEW ot 9| IR TSR Hut
TR & TR JaET 9IET % 9YE o ¥ | & fRar| aaae H 9
TeE TR o %Y § 1A © | deh 2ATeer ezTer % %9 § 25.10.2005
1 ¥ TP T &

sit. U, U, AT

. Ty Tfeq IS Trae © S 9o 3t gfear & ag

25 98 & foFaT § | 91C § F STEHSTEHISE 9 § TS M a7 s
31.08.2005 T I HEWEHH o &7 ¥ HaT f19q gC | 3= AIEHRT

All directors, other than the Chairman & Managing Director and the
Executive Director, are non-executive Directors on the Board. The
Directors representing shareholders of the Bank other than the Central
Government and the part time non officia Directors appointed by the
Central Government, areindependent directorswithin the meaning
of Clause 49 of the Listing Agreement.

Brief Profile of the Directorswho joined the Bank during the
year
Shri M. Balachandran, Chairman & Managing Dir ector

Shri M. Baachandran isa Master of Science and he started his career as
DRO with Bank of Baroda on 3 June, 1970 and rose to the rank of
Genera Manager. He has wide experience in Priority Sector Lending,
Corporate Finance, International Banking etc. and has represented Bank
of Baroda in various seminars, workshops organised by IBA, NABARD
etc. He was posted as the Chief Executive of USA operations of Bank of
Baroda at New York from 8" December, 2000 and joined the Bank as
Executive Director on 5" February 2004. He has been elevated as
Chairman & Managing Director of the Bank with effect from 9" June, 2005

Shri P. L. Gairola, ExecutiveDir ector

Shri P L Gairola started his career as a lecturer in Economics in Delhi
University. He then joined Union Bank of India and rose to the rank of
General Manager. He has varied experience of over 32 years at all levels
viz., Branch Head, Regional Head and Zonal Head. He was a Genera
Manager in Union Bank of India overseeing the credit and social banking
portfolios and associated with variousinternal committees at the corporate
level in policy making. He was the Principal of UBI’s staff college at
Bangalore for two and a half years. He joined the Bank as Executive

Director on 20.6.2005.

ShriA.K.Khound

Shri A K Khound, a post graduate in Science from Delhi University, he
completed his Masters in Administrative Management from Mumbai
University. He is presently the Chief General Manager, Urban Banks
Department, RBI, Mumbai. Shri Khound has been appointed as adirector
of the Bank, representing the Reserve Bank of India, on 02.12.2005

Dr .Prabha K. Taviad

Dr..Prabha K. Taviad, M.D., DGO., runs a Hospital at Godhra. Sheis a
resident of Gokul, Dahod (Gujarat). She has been nominated as a part
time non official director of the Bank w.e.f.30.09.2005 for a period of
three years by the Central Government.

Smt. Shantaben Chavda

Smt. Shantaben Chavdaisa Graduatein Law, Post Graduate in Arts, and
Ph.D. Sheisa socia worker. Resident of Priyadarshni, Rajkot (Gujarat),
she has been nominated as a part time non official director of the Bank
w.ef. 3.10.2005 for a period of three years by the Central Government.

Shri Tarun Sheth

Shri Tarun Sheth got his Master of Arts Degree from M.S. University,
Baroda (1958). He served the same University as alecturer in Sociology.
He was amember of the faculty of [IM, Ahmedabad. He has served as
Head- National Management Resources of Uniliver group of companies.
Currently he is practising as a management consultant. His term as
shareholder director ended on 10.10.2005 and he was re-elected as a
shareholder director of the Bank on 25.10.2005

Shri M. N. Gopinath

Shri Gopinath, a Commerce Graduate with MBA, worked with Bank of
Indiafor 25 years. Later hejoined | CICI Bank and retired as Senior General
Manager on 31.08.2005. He has varied experience in Micro Finance ,
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faT | 9 f.25.10.2005 T 95 & AR FewTe F 0 AT 5T |

. TIHd T shigen

2T, HITHT Fell § EART 2| F Yoo AfemT oK fam & fammy 2
IR 1961 ¥ 1902 Teh R RSTe deh/rare ¥ wh1d ferar 3T 9 1002
Y 1998 T TS & 3T T8 | 3ok FRT ATH0T forey wed fashrq & & o
few T foa3iw ArTeE o fow wEEEy vy fagfaETem 7 3% 1997 H
TR 3% fere = (@1.fae) &t Sufy wer &1 | 3% S & U &
37§ fedier 25.10.2005 @ faifaa fowar @)

<. &t . aterertt

7. SIS T 1963 # Fopferar SoNfafT # ot 3o w1 fave of 3T
1966 ¥ TEEae SNFRRIT T8 HeeR™ SSaiT ¥ w.de foar 3T
1974 ¥ 3fea $RIaTE % JemTais as ¥ NU=e! i | F 1981 ¥ 2003
Tk 3feT S i Ao SHTEIY  MIha 17 | e fag, e
U, TRETer 2N, Wifeaeh!, Sae/aReTer Jaer 37k 519 & &7 § |
39T Fate o & TERERe FETTe % B9 # 25-10-2005 T 3T |

. ot S

gt d. $a fage ¥ e § SR 9 % offw sfear sfuw g %
Hergfa T sifEe YA d fusit 99 % 37 wRrEiae B 1 F
TWHN T I% 02-06-2005 § o & 3FTehileteh SIMHHT Frezrer &
mﬁ‘%g?mﬁﬁm%ﬁé‘m“%ﬁr—ww%%ﬁwmﬁﬁa
Exoad

Foreign Exchange, Domestic Treasury , HRD , International Banking, Retail
and Corporate Banking etc. He was a faculty member in Bank’s training
college and introduced innovative topics and teaching methods. He was
elected as shareholder Director of the Bank on 25. 10.2005.

Dr. Pamidi Kotaiah

Dr. Kotaiah is aMaster of Arts. He hasrich experience in Management,
Banking and Finance. He worked with RBI/NABARD From 1961 to
1992 and was chairman of NABARD from 1992 to 1998. Hewas awarded
Doctor of Literature(D. Litt.) by AndhraUniversity in 1997 asarecognition
of his specia contribution to Rural Finance and Development. He was
elected asa shareholder director of the Bank on 25.10.2005.

Dr. V.B. Kaujalgi

Dr. Kaujalgi completed his B. Tech in Mechanical Engineering in 1963,
M.Tech in Industria Engineering and Production Engineering in 1966
and Ph.D in 1974 from the Indian Institute of Technology, Mumbai. He
was a professor at Indian Institute of Management, Bangal ore from 1981
to 2003. His areas of interest include Computer Science, Information
Systems, Operations Research, Statistics and Production / Operation
Management. He was elected as a shareholder director of the Bank on
25.10.2005.

Shri V Eswaran

Mr.V Eswaran asciencegraduate, isaGenera Secretary of the Federation
of Bank of India Officers Associations and Deputy General Secretary of
All IndiaBank Officers Confederation. He has been re-nominated asapart
time non official director of the Bank w.e.f 02.06.2005 by the Central
Government. He represents the interests of Non Workmen staff of the
Bank.

freyTeRt & = faawur
OTHER PARTICULARSOF DIRECTORS
frevrent & o % et | FRYF FTUH | favwwar &7 & 3 ST FRT 1 IS THRT & T
Name of Directors ~ [¥1 1 ST figferr &t A | Area of Expertise Directorships Member of
Holding of | pate of Appoint- of other Companies Committees of Board
Bank’s EQUity | ment as Director RS2 Y
shares Member Chairman
1. . w. e 200 09.06.2005 SfemT i) eTaME YRR fa. 6 -
Shri M. Balachandran Banking i) Rty wEaT o
iii) oy fo frome
i) BOI Shareholding Ltd.
ii) NABCONS Private Limited
iii) Agriculture Finance Corporation
2. . & Tt e Clicall i) eT ifeEn s fa.
Shri P.L. Gairola - 20.06.2005 Banking i) TTEeTREHr Efea) fa.
iii) S3TTeTE YRS .
i) Indo Zambia Bank Ltd 3 -
i) ASREC (India) Ltd.
iii) BOI Shareholding Ltd.
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3. &Y. Afaary o= - 18.03.2004 YT i frafa s 9% 2 1
Shri Amitabh Verma Administration | i) TSTT 3ETY S
IEIELS
i) Export Import Bank
i) National Housing Bank
iii) NABARD
4. . T & @ - 02.12.2005 et - 2 -
Shri A.K. Khound Banking
5. . due @ e - 29.08.2002 Clicall - - -
Shri Deepak P. Patil Banking
6. 4. dt. TorT 100 25.06.2005 ferT - - -
Shri V. Eswaran Banking
7. 1. 4N &, IS 100 30.09.2005 Tt - 1 -
Dr. PrabhaK. Taviad Pharma
8. 1. INAmET =EsT - 03.10.2005 e - - -
Dr. Shantaben Chavda Literature
9. 4. Tw IS 500 25.10.2005 TEET ) feaml ¥ g ARE WiegzH . 6 2
Shri Tarun Sheth Management | ii) RfaT fieg faT.
iii) TR Efeam) fa.
i) Hitachi Home & Life Solutions Ltd.
ii) Arvind Mills Ltd.
iii) Renfro (India) Ltd.
10. =1, &Y. . eismert 100 25.10.2005 amg. &, Sfe | - - -
@ Dr.V.B. Kaujdgi IT, Banking
11. 4. . . TdEe | 100 25.10.2005 e ) Wiw SliveT FUREN 3 e o 2 -
Shri M. N. Gopinath Banking i) STuferT g7 THIfguE
iii) TaeE! Wi te e fa.
i) Stock Holding Corporation of
India Ltd.
ii) Uplift Indo Association
iii) Loyalty Solutions & Research Ltd.
12. 1. @ FeE 300 25.10.2005 ST iy areT T foT 3 2
Dr. P. Kotaiah RO feE | di) et et wre . fa.
Banking & jii) AT $SES
Rural iv) 3T Wak ez . e
Development | v) FF®T TRt 9T RS fa.
vi) S dEarsty fo.
vii) T TSt o
viii) THSTRT wardrs . fa.
i)  Andhra Sugars Ltd.
ii)  Lanco Kondapalli Power
Private Ltd.
iif) Blossom Industries Ltd.
iv) Astha Power Corporation
Pvt. Ltd.
v)  Krishna Godawari Power
Utilities Ltd.
vi) Zen Technologies Ltd.
vii) Natura Bio- Energy Ltd.
viii) AVRA Laboratories Pvt. Ltd.
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W F3eh! T TETeM :
7 o IR FrfafEa qRIE! 1 1S 1 Fa 11 33 SIS 1 TR,

20042005 24052005 30062005 11072005 23072005 09.09.2005
06102005 28102005 28112006 21012006 25.02.2006

ard okt ¥ oIS TeE oht STt T foeReT fegER §

Conduct of Board Meetings:
During the year, 11 Board Meetings were held on the following
dates:

20042005 24052005 300620056 11072005 23072005 09.09.2005
06102005 28102005 281120056 21012006 25.02.2006

Details of attendance of the Directors at the Board Mestings are as
follows:

frzrert & m 3‘—@; R Name of Directors Aéggizneze 'V('jifti'r?g’tshg.e'rd
E RISRRCEED tenure

. TH. ST 1 1 Shri M. Venugopalan 1 1
. . SerEs 11 11 Shri M. Balachandran 11 11
. @ Te. W 8 9 Shri P.L. Gairola 8 9
gt sy gt 4 1 Shri Amitabh Verma 4 11
4t 9. . 9 4 9 Shri V SDas

. T % @ 1 2 Shri A.K. Khound 1

ot TR T, I 11 11 Shri Deepak P. Patil 11 11
At d. g5 10 11 Shri V. Eswaran 10 11
At €. &, Hiyer - - Shri D K Kapila - -
. T, Fe 3 7 Prof. S. Sadagopan 3 7
gt St TR, TS 7 7 Shri G R Shastri 7 7
ot e S, = 7 7 Shri Bhagwantrao G. Chandre 7 7
1. U9 . qlaars 2 5 Dr. Prabha K. Taviad 2 5
SRRIGIERRCIES 4 5 Dr. Shantaben Chavda 4 5
AT, T IS 8 11 Shri Tarun Sheth 8 11
2. o ot wisTert 2 4 Dr. V.B. Kaujagi 2 4
At T, T, T 4 Shri M.N. Gopinath 4 4
1. 0. FIEET 4 Dr. P.Kotaiah 4

A Y UaaT bt Management Committee of the Board :

IS o1 YSHT FHMT o7 3T Sehepit Ul (STSHAT T TSI AR
3TTRwT) Afafw, 1970 & WEe % SFIER fomar AT 7 IR Tw
foeiar witepfaal, agial /agT @i TeEt i are/erde e w
fe o Gae ¥ 9IS o1 I goft TRy 6T T4 Sidt € | J97 feien
31/3/2006 T 39 GG # 6 I I 50 o799 U@ w9y fewmen,
AT (EYTeh, TRd TR & TH, qRag s/ s & et
AR 2 AMGRTT W wrAferes Frezren, IiHe ¢ |

¥ % R SIS T e WA w1 FAfafed et S 21 939% §E:

TheManagement Committee of the Board is constituted as per the provisions
of the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 and it exercises all the powers vested in the Board in respect of
financial sanctions, compromisesiwrite off proposals and filing of suits/
appealsetc. Ason 31.3.2006 it comprised of 6 members consisting of the
Chairman and Managing Director, Executive Director, Government of
India Nominee, Reserve Bank of India Nominee, and 2 part time
non-official Directors.

The Management Committee of the Board met 21 times during theyear on
thefollowing dates:

08042006 23042006 14062006 (2062006 20062006 12072005 0B4A2006 23042006 14062006 (2062006 20062006 12072006
23072006 12082006 (02002006 15002006 06102006 29102006 23072006 12082006 (02002006 15002006 06102006 29102006
10112006 08122006 16122006 31122006 20012006 (01022006 10112006 03122006 16122006 31122006 20012006 (0L022006
10022006 04032006 20032006 10022006 04032006 20032006
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T YoH 1 Iufafd @1 srfwerg frefafed R €

Attendance record of the membersis shown below:

Tzt @ W Suftufa et sfier@| Seh hEieRTel o SR Irafg (A - 9)
Name of Directors Attendance Record ST dodh Period (From —To)
Meetings held during their
tenure
off. . QUTATeT
Shri M. Venugopa an 1 2 01.04.2005 to 30.04.2005
sit. Un. SreTET
Shri M. Balachandran 21 21 01.04.2005 to 31.03.2006
sft. . wer. Aot
Shri P.L. Gairola 17 17 20.06.2005 to 31.03.2006
oIt STy aat
Shri Amitabh Verma 9 21 01.04.2005 to 31.03.2006
sit. . Ta. g™
Shri V. S. Das 8 13 01.04.2005 to 01.12.2005
sft. T &. @ie
Shri A.K. Khound 6 8 02.12.2005 to 31.03.2006
sit. €. 0. ureter
Shri. D. P. Patil 10 10 16.07.2005 to 15.01.2006
ft. ot ST
Shri V Eswaran 3 4 21.01.2006 to 31.03.2006
sft. St o it
Shri D. K. Kapila 2 2 01.04.2005 to 23.04.2005
off. TEUTIS 01.04.2005 to 23.05.2005
Shri Tarun Sheth 13 13 28.10.2005 to 31.03.2006
oft. 5. ST/, Fmet
Shri G. R. Shastri 8 8 24.05.2005 to 10.10.2005
sit. &Y. Sft. =%
Shri B. G. Chandre 6 6 01.04.2005 to 15.07.2005
A I orEr T gfafa Audit Committeeof theBoard

aré w1 o e wfafa (@) w1 T TR fetd 9% % ergeet
& T H FwI Hed g R T ¥ | Aw G e et © qen
o & YT oRET T FE F IR H1 Iy off F ¢ |

797 31.3.2006 T W@ Wiew whufa # 4 ge= §, gid, wreueen
fezTer, HE GUT & T, R o S & Tt o
RN Fezteh, ot Ay gt =i WeR & Tifag feevew a8
T oRaT whe TEf & Fdae orery € | 9 & SN et art

TS TEH T UM T e frfafed SER 71

23.04.2005 29.04.2005 23.07.2005 02.09.2005 28.10.2005 30.12.2005
21.01.2006 28.03.2006

The Audit Committee of the Board (ACB) has been constituted by the
Board of Directors as per the guidelines of the Reserve Bank of India
The ACB provides direction and also oversees the operation of the total
audit function of the Bank.

As on 31.3.2006 The Audit Committee comprises of 4 members viz.
Executive Director, Central Government Nominee, Reserve Bank of India
Nominee and one shareholder director, Shri Amitabh Verma,
Government’ s Director isthe present Chairman of the Audit Committee of
theBoard. During theyear, the Audit Committee met 8 timeson thefollowing
dates:

The attendance record of the membersis shown below:

23.04.2005 29.04.2005 23.07.2005 02.09.2005 28.10.2005 30.12.2005
21.01.2006 28.03.2006
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R Im ITRAfT T ARG | SR HTEehTol R S Irafer (I - a<h)
Name of Directors Attendance Record SN doeh Period (From—To)
Meetings held during their
tenure
TH. ATEEEA (ST
ﬁé"fﬁm"’ & 77 H)
Shri M. Balachandran (asE.D.) 2 2 01.04.2005 to 08.06.2005
. @ wer, e
Shri P.L. Gairola 6 6 20.06.2005 to 31.03.2006
Y. AfHary ot
Shri Amitabh Verma 7 8 01.04.2005 to 31.03.2006
ft. &t 9. TW
Shri V.S. Das 3 5 01.04.2005 to 01.12.2005
gt T & @
Shri A.K. Khound 3 3 02.12.2005 to 31.03.2006
Mt &, Fiten
Shri D.K. Kapila 1 1 01.04.2005 to 23.04.2005
Shri G. R. Shastri 4 4 01.04.2005 to 10.10.2005
. o wrdar
Dr. P. Kotaiah 3 4 28.10.2005 to 31.03.2006

g g7 THR fFT ST TG 37 TG T T ¥ T8 SF &
femmet A o Wi wfomET i 9 & orEn -wifea Ty Bt
Fefte dre Y oRET T SHT §RT Y ST © |

vraearat / favment st e frawor afafa

FHURE 0T W 6t & fnfds % qO Witk TS o e
T o WS 49 o TIUEH § AT oF ST0T, TaT IF i 7Ifa,
AT T T Senfe § Gafea farepmaai o R o fow vreREmen/
frazrent =1tk farerraa frawor fufa &1 e fear T a1 | 9 &
A FrTeRT § U € ST % 918 W AT fed % iy ferent
farerTad B T < S § | 39 THfA § wrelTeren R oK € T
2Tk B | ¥ & 3ETARe: FeTe 4t e 313 W % arene B

e . @ G, doF % U e B
Tt & IR Frefafed ariEl 1 9fifa st 4 935 TS it M

24.05.2005 09.09.2005 28112005 2502.2006

TS @ i Ut T sifere frefafEd SR ©:

Unaudited quarterly results of the Bank reviewed by the auditorsand audited
results for the year were reviewed by the Audit Committee and placed
before the Board of Directors for adoption.

Shareholders'/Investors Grievance Committee

In compliance of SEBI guidelineson Corporate Governanceas providedin
clause 49 of the Listing Agreement, Shareholders / Investors' Grievances
Committee has been constituted, for redressal of the grievances of the
shareholders/ investors with regard to the transfer of shares, non-receipt
of Balance sheet, non-receipt of dividends etc. All the references/
complaints received from the investors during the year have been replied
[ redressed till date. Investors' grievances are normally attended to within
seven days on receipt of the relevant information. The Committee
comprises of Executive Director and two independent Directors. It is
headed by Shri Tarun Sheth, Shareholder Director of the Bank.

Shri P. Sanyal, General Manager, is the Compliance officer of the Bank.

The Committee met 4 times during the year on the following dates:

24052005 09.09.2005 2811.2005 25022006

The attendance record of the members is shown below:

48

H B = HEN e



| N1

ok 3w $fear BANK OF INDIA

*
*

| anfifer fadid | Annual Report | 2005-2006

frezment T Suftufaar afierg | S shTaieRTer o G Irafy (| - qh)
Name of Directors Attendance Record SN Aok Period (From—-To)
Meetings held during their
tenure
. TR IS 01.04.2005 to 10.10.2005
Shri Tarun Sheth 4 4 28.10.2005 to 31.03.2006
N, . SeTEET
ez o %7 9)
Shri M. Baachandran (as ED) 1 1 01.04.2005 to 08.06.2005
. 1. @ W
Shri P.L. Gairola 2 3 20.06.2005 to 31.03.2006
Shri G. R. Shastri 2 2 01.04.2005 to 10.10.2005
. TH. T T
Shri M.N. Gopinath 2 2 28.10.2005 to 31.03.2006
T Tk 3T 93k o ﬁamaﬁ &+ Suftfa Attendanceof theDirectorsat thelast Annual General Meeting

feier 11.07.2005 bt RS fUseh ofafq 7ot arfier o s #
. T, reraET, 4. 6. v, e, . e b wdte, . aeursrs, 4t
. . o= Ui W

TIIT ST ST AR /FrazTen) ol TehTaal bt et
W HRAE TAR USer T8 37U GSiT & shaierd § & St &1 399
Y forelt TEamesit 1 ST S iR foRet off ywdme/fareaa/sisreat
% Gog ¥ IO @ ozt ¥ fefafed 10 @ §ue & T
eﬂaﬁﬂ'%

Shri M. Balachandran, Shri P.L. Gairola, Shri Deepak PPatil, Shri Tarun
Sheth, Shri B. G. Chandre, attended the last i.e., Ninth Annual General
Meeting of the Bank held on 11.07.2005

Share Transfers and Redressal of Shareholders/Investors
Grievances

Share Transfers, Dividend paymentsand all other investorsrelated activities
are attended to and processed at the office of our Registrar and Transfer
Agents. For lodgement of any of these documents and for queries/
complaints/grievances, shareholdersand investors are requested to contact

R gfowst, Efeam) w. fa. gfe-9% 1w 3fear, @ew s=a,
3RRT (), T9E - 400 099 W 022-28215168/69, - 022-28375646,
g 7 : sharepro@vsnl.com

Sharepro Services (India) Pvt. Ltd. , Unit-Bank of India, Satam Estate,
3 Floor, Above Bank of Baroda, Cardinal Gracious Road, Chakala,
Andheri (East), Mumbai — 400 099 Phone 022-28215168/69,
Fax- 022-28375646, E-mail : sharepro@vsnl.com

a0

OR at

e giaas, @fean) m. f&a. fezmes 9ueh %%,912, ST 4T,
HI-U S 189, TIAT uiET, §aE -400 021.

Sharepro Services (India) Pvt. Ltd., Investor Relation Centre,
912, Raheja Centre, Free Press Journal House, Nariman Point,

Mumbai 400 021.

ST o STeraT v ffafed 1@ W S & T fawn § of
e T TH T

Apart from the above, investors may also contact the Bank at its Share
Department at

TR T8, T e, T Ty, -5, St sl T8 (@),
T - 400 051, B 022-66684493, T - 022 66684491,
39S : hoshares@bankofindia.co.in

Star House, 2™ Floor, East Wing, C-5, G Block, Bandra-Kurla
Complex, Bandra(E), Mumbai 400 051, Phone 022-66684493,
Fax - 022 66684491,

E-mail: hoshares@bankofindia.co.in

3R] F AT T TEAROT o STACT T MUFR S & Fezment
2T 0T GG 1 YIS oA T €1 S o gfear (e %
I3) fafem 2003 & TENFaT WEHHT & STEROT § W WH ¥ 7oAy
T4 yay 2Tk qer ST orufafa ¥ doF & shredurereh ez SR A
a7 Figeres B € | o % SR 39 WA @Y 27 935 §E IR TRy
feier  31/3/2006 ek T G 2 THOT T T HRATE i TE A e
feT M |

The authority to approve transfer and transmission of shares, is delegated
to a Share Transfer Committee comprising the Chairman & Managing
Director and in his absence Executive Director of the Bank and two other
directorsin terms of the provisions of Bank of India (Shares & Meetings)
Regulations, 2003. The Committee met 27 times during the year. All the
share certificatesreceived for transfer up to 31.03.2006 have been processed
and dispatched.
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3TH WHT &1 daoh
General Body Mestings
43 1 e ferer @ g @
Natureof Meeting Date& Time Venue
TG STETHRT T S3F 24.10.2005 THITEST fohtha oeta SfSaiftam, TSt wiert, aisr (), §a8
T 10.00 ST 400 051.
Third Extra-Ordinary General Meeting 10.00 A. M. MIG Cricket Club Auditorium, MIG Colony, Bandra
(E), Mumbai 400 051.
Tt Fifier 3T d3H 11.07.2005 T GRIEST GeRgareT Sehd IfRTeT shicisT eI, 3. &,
e 2.30 1 1t whiw, faomre (afzem ), W9 - 400 056.
Ninth Annual General Meeting 2.30.P.M Sir Sorahji Pochkhanawala Bankers' Training
College Auditorium, J. V. P. D. Scheme, Vile Parle
(West), Mumbai — 400 056.
3t arfifer o 3% 14.07.2004 T GRS GreRgaTeT Sehd IRETefT shictet Sffgaifa, . o,
T 2.30 T 1 S, @, oot @f=m ), g9 - 400 056.
Eighth Annual General Meeting 2.30. P. M. Sir Sorabji Pochkhanawala Bankers' Training
College Auditorium, J. V. P. D. Scheme, Vile Parle
(West), Mumbai — 400 056.
Tradt arffer o1 S3 10.07.2003 WR TR, -5, St -wcT1eh, FE-Fall Gpet, T (T8), 98 400 051
T 2.30 ST
Seventh Annual General Meeting 2.30P.M Star House, C- 5, G- Block, Bandra Kurla Complex, Bandra(E),
Mumbai 400 051.

e

dor SfehT fatam rfufem 1949, sTehT ot (STHAT T S ST
3feRoT) Yt 1970 3 TFFd So (e Ta fafae qreer )
FSMAT 1970 F frifa € €1 Tt 7 9w wWe R © fF e g
ST st el § olfer 3 iyt o sfaria famfua frema €
(Serewnd - i T wrese & & S, faxitg gegm, @ sufEr
M) T FEHHIT TR FT T 49 FHadd 39 HAT Tk AF] &M 519
T T a8 ST TeuTd wiafy oK Sk frammen miueRar grRT
SR Fegeelt fenfesit 1 Seee T Y |

i) Frezrent s it siftren :

Y T W9y fEIE 91w eI w1 i R WER
g1 foraffe fopam e €1 S SR eI ST 93 ook & SFel
I ot Witafies 1 A €T Y ® S R frefated € -

¢ 93 & oy ¥. 5,000/- T I3
ofafa 95 & faw % 2,500/- fd 93
ii) TEEqUT HeTaer ST enfder Yae! sh1 yeheT

AT HRER HT GO THT & STAET S T HE Teeaqul difqes
TR 3 Tadehi, fe2Teh! 3196 Yag 3Teh] TWETIeh ShufTal
3Terar efeEt onfe § 7 fohan @ g S & fedi § &8 weaqt
foRTeTTy €7 Tehe €11 Sk 3R §Uh X -ohTATere ez & i o
% R FE AU Ty T YHoRR T g | Ik F T gea
Tafa & foF Fezer, a1 o a1 @t 3v il @ ==t § wm T o
ST ITY FAHT AT I RIAGRT § Fafyd i A are | =e=ree
B BT

Disclosures

The Bank is governed under the Banking Regulations Act 1949, Banking
Companies (Acquisition and Transfer of Undertakings) Act 1970 and
Nationalised Banks (Management & Miscellaneous Provisions) Scheme
1970. SEBI has clarified that for listed entities which are not companies,
but body corporates (e.g. private and public sector banks, financial insti-
tutions, insurance companies etc.) incorporated under other statutes, clause
49 of the listing agreement will apply only to the extent that it does not
violate their respective statutes and guidelinesissued by the relevant regu-
latory authorities.

i) Remuneration of Directors

Theremuneration of the Chairman & Managing Director and the Executive
Director isfixed by the Central Government. The Bank does not pay any
remuneration to theindependent directorsexcepting sitting feeswhichisas
under:

For Board Meeting
For Committee Meeting :

Rs.5,000/- per meeting
Rs.2,500/- per meeting

ii) Disclosure of Material Transactions and Pecuniary Relationship

Other than thosein the normal course of banking business, the Bank has not
entered into any materially significant transaction with its promoters, direc-
tors or the management, their subsidiaries or relatives etc. that may have
potential conflict with the interests of the Bank at large. There was no
pecuniary relationship or transactions of the non-executive director vis-a
visthe bank during the year.

Itisan established practicein the Bank that Directorsdo not take part inthe
deliberations of the Board and other Sub-Committees of the Board, when
mattersrelating to them or to their relatives are discussed.
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i) wrestien ftat, stfaerre ftt, stfawrr fetal snfe =st
T TR

grtereT a9 3 ST Sk 7 feedl IR o grasiTen /3TfeeRTT/
ifermr=r it o ST 370 =ROT- | OST & gfig 76 7| qenfy, S T &
T st sraar ¥ ardiTey woT fow. €1 3 Frsl srerenaii & afaviq oft
TE ToHT SURT: T, 750 SIS S T, 200 HUS & | T THH 1 I3 T
AT LT TS T ST 5@ T &g =T - || YT W HIAT
3R S o ETafey TTTEHET T GURAT 97 3R 39 THW T 341 3239 &
forT @ T

iv) STrerRuTfgar

YT deF FH gRT IR fohT T AEE % SR 9T Sk 7 ST
freaTent qT aftss wagT o o SR ST S oY € | S9ehT OIS Sob b
e www.bankofindia.com T 3T 7 | THETE o & S T
ezt o aftes yay 7 ST WfedT & STIUTe =g ST HRiaSdT eohe
Cald

V) et oft e wereT st o ot Ser mifyeRTat ST weivemed o
% A S W goi TR § Fafad el WK o a1 ufey T
ST T |

TYUT S AT

fomeY 31T o ifere arfifer aRome 3fiT srefanfier fasig oo (-
3raT TR T WA SR T # e & orem) sfet ¥
THIHeh T/ fasTE WS, HEEe Rmy T et @shg
aTT) H AeRE/AaRTad/areAd 99 fEer 9 ¥ Ta9Rd ST w6
# weritaTd fw mu ¥ uftomw S @ deErEe www.bankofindia.com
W ot wefxia fhy U GeamTe frazeht 7 a6 TS wgfaEr o S a6
YRS T ITAH B |

iii Proceeds From Public issues, Right issues, Preferential issues
etc.

During the year under review the Bank hasnot increased its Tier-1 capital
by way of Public/ Right Issue or Preferential issue of Equity Shares.
However, the Bank has raised Subordinated debtstwice through private
placements. The amount mobilised through these private placements are
Rs.750 crores and Rs.200 crores respectively. The funds were raised
with the primary objective of augmenting Tier-11 Capital for strengthening
Capital Adequacy Ratio and for improving the long- term resources of
the Bank and the same were utilised for the said purpose.

iv Codeof Conduct

The Bank has formulated a Code of Conduct for the Board of Directors
and Senior Management on the lines of draft circulated by Indian Banks
Association. The text of the sameis available on the website of the Bank
i.e. www.bankofindia.com All the Directorsand Senior Management have
affirmed their Compliance of code of conduct during the year under re-
view.

V. No penalties or strictures were imposed on the Bank by any of the
Stock Exchanges, SEBI or any Statutory Authority on any matter relating
to Capital Markets during the year under review.

M eansof Communication

The quarterly and haf-yearly financial results (unaudited but subject to
limited review by the Statutory Auditors) and audited Annual resultswere
published in the Economic Times/Business Standard/Financial Express
in English, Loksatta/Navshakti/Lokmat in Marathi (Regiona |anguage)
and Navbharat Times in Hindi. The results were aso displayed on the
Bank’s website at www.bankofindia.com. The presentations madeto in-
stitutional investors are also available on Bank’ swebsite

fasit hetet

Financial Calendar

¥ & foi oM W) R ST & S AT ST T & fou
9 T doF

Board Meeting for considering accounts of Bank of India and
declaration of dividend

AR, 28 WA, 2006
Friday, 28" April 2006

THA 3 93 T feATeh, A, T

Date, Time, Venue of 10" AGM

YHaR, 10 TS, 2006, QT8T 2.30 T

M ;. AT AEAA SNERAH, fFTeg SIAR™ i,
fe=t area T, ==Ie, Has - 400 020.

Monday 10th July, 2006, 2.30 PM,

RamaWatumull Auditorium,

Kishinchand Chellaram College, Dinshaw Wacha Road,
Churchgate,Mumbai-400 020.

Date of payment of dividend

1t RaTd o 2Teh JW0T T AR 15 S, 2006

Posting of Annua Report 15"June, 2006

T 9T FH S ARG 6 oS ¥ 10 TS, 2006
Book Closure dates 6" July to 10th July,2006
et T e ' W sifaw aE 5 s, 2006

Last Datefor receipt of proxy forms 50 July, 2006

AT o YA i AR 1 3TTE, 2006

1% August, 2006

v 3 famfeat & fau -orar wifea afom
W feR & & fau O ot 95@

Board Meeting for consideringUn-audited result for first 3 quarters

ety fauet & o7t We 7 Sifaw Twe

Last week of the succeeding month of the relevant quarter.
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Listing on Stock Exchanges
Sk T IERT H Wik THE, a8 MR ARG T Wich Toge far, § Getneor foham mn € | Wi fohy &is ferER ©
The shares of the Bank are listed on the Stock Exchange, Mumbai and National Stock Exchange of India Limited. The stock scrip codes are asfollows:

T TE Wie tages, fa. (@)

The Mumbai Stock Exchange Ltd. (BSE) 532149

& T WiF TS A e e (TUEE)

The Nationa Stock Exchange of India Limited (NSE) BANKINDIA EQ
ST T

ISIN Number INEO084A 01016

T Wik THEIST T 9§ 2006-2007 % AU AR TEERROT & Tqeeh T A T fear T ©

Annual listing fee for 2006-2007 has been paid to both of the stock exchanges.

S T THI-THY W GO F WY H UREdHIT dig (@R 11 ST S R €1 39 Fafud SRy e R -

The Bank has issued Non Convertible Bonds in the nature of Promissory Notes (Tier || capital) from time to time. The relevant details thereof are as
under:

e @i gfear 2@ 1| ysh feafa =T 31.03.2006
BANK OF INDIA BOND - TIER I CAPITAL POSITION AS ON 31.03.2006

Fratwr =t feramoT FA YA (5. HUg ) LTSS . ISIN No.
PARTICULARS OF THE ISSUE | TOTAL VALUE (Rs. in Crores)

14.20% 3TTSTE G@T - 1-2006 | 14.20% BOI SERIES — 1-2006 338.50 3METTE 084 T 09027 INEOB4A09027
11.95% 3TITE @ - 11-2007| 11.95% BOI SERIES — 11-2007 200.00 3METTE 084 T 08011 INE0OB4A08011
9.20% ST3ME @ - 111-2007 | 9.20% BOI SERIES — 111-2007 160.00 3METAE 084 T 09035| INE0B4A09035
7.25% S3T3ME g@eT - 1V-2010| 7.25% BOI SERIES — 1V-2010 450.00 JMETTE 084 T 09043 INE0OB4A09043
5.88% 3T e - V-2014 | 5.88% BOI SERIES — V-2014 350.00 3METTE 084 T 09050 |NEOB4A09050
5.90% SST3ME @ - VI-2014 | 5.90% BOI SERIES - VI-2014 200.00 3METAE 084 T 09068| INE0S4A09068
7.10% ST3ME @ - VII-2014 7.10% BOI SERIES - V11-2014 300.00 3METTS 084 T 09076 INEOB4A09076
7.50% S3ME G - VIII-2014 7.50% BOI SERIES —VI11-2014 750.00 3METTS 084 T 09084 INEO84A09084
8.00% 3TTE F@T - 1X —201§ 8.00% BOI SERIES — IX —2016 200.00 3METTE 084 T 09100 INEOB4A09100
A TOTAL 2948.50

T Gft TSt BT T Wik TS § YT fohar T @ qem gk T Al thesebonds arelisted on National Stock Exchange of IndiaLtd and the

T 2006-2007 T F1feh GeehR0T Feeh 37T fohaT 7. Bank has paid the Annual listing feefor 2006-2007 to the Stock Exchange.
Issue of Medium Term Note (MTN)
mmﬁr:ﬁz‘(qqz’lqu) SIS During the year under review, the Bank has raised funds through issue of

Tt o SR Tt Ao # weArafy He % w9 # 9t SWAm™T  Senior Unsecured Eurobonds Reg Sin the form of Medium Term Notein
TR T 57 T ST Bk Sk 7 el aTe € | Gofed T T FoIAMRT 250  Overseas market. The Total amount mobilised was USD. 250 Million.
fafer uaet of | Fr X A ad ¥, 5.3750 ¢ 3K 2010 WA a¥ & 178 The coupon Rate is 5.375% p.a. and year of redemption is 2010. These

AT AR 3R 9K W g 2 | MTN are listed on Singapore Stock Exchange.
) Dematerialisation of Shares
3T ST STATeRTOT The Bank’s shares are being traded compulsorily in Demat form only.

et o IERT BT -7 SAEE ¥ H FAA Y (S1E) T H B The Bank has entered into agreements with both the Depositories viz.
ST 1 Som T IR ?ﬂ":lﬁﬁm"{'UT & fau TET gy a9t 'UW National Securities Depositories Ltd. (NSDL) and Central Depository
yfsfa framm fa. (oeeite) e & e dan Gfean fa. Services (India) Ltd. (CDSL) for dematerialization of shares.
(rdiuae) & qre gughar o §
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TETERERT T F9T feieh 31/03/2006 S U U 31 &Y ¥ fia

Particulars of shares in Demat and Physical form held by the

TN HTHATSHURTR shareholders as of 31/03/2006 are as under :
ATITGRT ST W& TR Y wE AT T %
No. of share holders No. of shares % shareholding
T / Jerey * Physical * 172120 366025429 75.10
TATHS A NSDL 54876 118387227 24.29
RIS CDSL 11712 2987544 0.61
FA Totd 238708 487400200 100.00
%g TEHR FRT ¥R 3T 338580000 (69.47%) Tfed |
* includes 338580000 shares (69.47%) held by the Central Government.
YT 7. 31 AT 2006 1 FIITETRAT &HT @HTSHARE HOLDING PATTERN ASON 315 MARCH, 2006
. S et Category At T ufaRr T 3 ht EET
4. No. Per centage of Holding No. of shares held
. A, | TadE BT GROT Promoter’s holding
1. Yo Promoters
TRAT Tk Indian Promoters 338580000 69.47
a3 Jade Foreign Promoters Nil Nil
2. | USS o ¥W H HERG AfGT # Persons acting in Concert # Nil Nil
@ 3T Sub — Total 338580000 69.47
@. B. | X yade 4ro Non-Promoters Holding
3. T ez Ingtitutional Investors
F) a | HHIA HE T IR Mutual Funds and UTI 8271562 01.70
@) b. | s, foxita gegm, A St Banks, Financial 14436138 02.96
(&% / T<T TWHT F&H / Ingtitutions, Insurance
T TR §E4M) Companies(Central / State
Gov. Ingtitutions/
Non-Government I nstitutions)
M ¢ | THIMETE Flls 65554871 13.45
IU-TE Sub — Total 88262571 18.11
4. I Others
%) a | =it RURe fem Private Corporate Bodies 4171239 00.85
@) b. | ARG S Indian Public 42457292 08.71
M c. | TASRETE / It NRIs/ OCBs 13929098 02.86
Md | TESta ¥ mme & fafd # 3w Sharesin transit position at NSDL Nil Nil
IU-Tg Sub — Total 60557629 12.42
FHAS GRAND TOTAL 487400200 100.00
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To f&AieR 31/03/2006 Y 1% 3 THY 3rfes AT qRUT KT aer List of Shareholders holding 1% and above shares as on
AR St gt 31.03.2006
®.W. | i SR ) U | aRUT T % | efEa
Sr. No. Name No. of sharesHeld % of Holding Status
01 | 9Ra & Tufa President of India 338580000 69.47 BERED Promoters
02 | vemwEtEt ee s HS[ HSBC Global Investment o=t geamTa
TS W TIuHeEt Funds A/c HSBC 9810511 2.01 IRERIED Fll
03 | 3= fa. Thakral Ltd. 8980377 1.84 KRici) OoCB
04 | YR SiaT s Life Insurance Corporation
of India 7184809 1.47 forfter g Fi
05 | f&wmet o& o 3w The Master Trust Bank of fag=ft
S fa. @ #Rke o= | Japan Ltd. A/C Trustee of AT
gfean $fgadt we & = | Merrill Lynch India Equity Fund| 7000709 1.44 IEERIED Fll
06 | wiTger WIZTE $9w@H | Copthal Mauritius o<zt
fafres Investment Ltd. 5971163 1.23 T frazes | FII
07 | fe AameT o= 9% 3% | TheMaster Trust Bank of fae=tt
ST foF. @t AT §fed]  Japan Ltd. A/C NomuraIndia G
TOTHT B Investment Fund. 5000000 1.03 IECRIED =
T feien 31 T 2006 kT et fae=it enfir Total Foreign Holdings As On 31% March, 2006 :
IRT T GE& I &1 % No. of Shares % of Holdings
@ 79483969 16.31 79483969 16.31 @
SIIEIR T8 TSN 39 : 3 GDRand ADR Issue : NIL
e faieR 31 HT= 2006 ShT JETATIET T Wfaawor Distribution of Shareholdings as on 31¢% March, 2006
i Sferadl SRR SRt Ut wIferar Folio V=T Shares
No. of Equity Shares held AT Nos. yfe=Td %age HEAT Nos. JfezTd %age
Upto 500 T 230418 96.53 33252817 6.82
501 ¥ to 1000 5883 2.46 4165323 0.86
1001 ¥ to 5000 1896 0.80 4159303 0.85
5001 ¥ to 10000 225 0.09 1693634 0.35
10001 31T 31f¥k & above 286 0.12 444129123 91.12
TS Total 238708 100.00 487400200 100.00
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319 TR/ ATAT : Share Price / Volume :
T TE 3 ¥ wifer 30 9 S Ud Fer 9 (R o) ud

The montly high and low quotation and volume of shares traded on NSE

" Prei 3 B- 3 S AT FRATET S areasunder
srafa Period SfEhaT Highest | ~IAa@ Lowest | 2RI o ©i9-QF Tt AT
&. Rs. @. Rs. Volume of sharestraded
3fiiet, 2005 April, 2005 107.45 80.35 23073810
¥, 2005 May, 2005 103.70 78.00 30782926
S, 2005 June, 2005 111.90 91.15 28810257
ST, 2005 July, 2005 147.70 100.00 30013519
3T, 2005 August, 2005 147.80 111.25 35249575
fadeT, 2005 September, 2005 145.00 111.60 35025368
ST, 2005 October, 2005 134.00 97.35 34143829
TEL, 2005 November, 2005 105.30 120.90 22754874
fegerT, 2005 December, 2005 134.80 108.50 42853931
SHEd, 2006 January, 2006 143.50 120.65 34415052
HLERT, 2006 February, 2006 142.40 116.50 34127715
AT, 2006 March, 2006 145.25 127.75 28067340
797 31.03.2006 T 7@ 54t & ¥. 133.55 (TUER)
Closing Price as on 31.03.2006 Rs. 133.55 (NSE)
ISR YSiTehToT %. 6509.23 I
Market Capitalisation Rs. 6509.23 Crore

HIURE fEAuT o SifaTed ergeer & STIuTeT ohT JaTUTas

IR IR F 1Y GeIHI0T HIR HT 30 o TR AT 31erer
ITIUTCH § T Sk % Tifafees ora whehl o gRT S FHT
Tor e |

T & S T AT FIR HT GUE 49 & Soreh 3 < # ffde
W Srfard smeell w7 Wiewr T fhar

SILIE

IS IRT WHR, IRAT Rod o 1 IRt wfayfa ok fafme o
FRT faT T ARl ANeR Ud WeTadT & fau 3R Ui 1O YR
T AT €| e T ST T WEt da @ o 3 5N Ry M
eI T8 TETET o ot 92aTe 3T 7 | IS o1 TTeeh 3 FERaRaht
% W FedT & Ui IR 7okt el © Td S & GuT hrdfee
o fou 31 W% o=l g guida Yared 3K ed & fou 3Tt
WETHAE |

I & fevet & g wd STt o ¥
(TW. |TeTEET)
T g Ty g yey e

feie © 22.04.2006

Certificate of compliance of mandatory stipulations of Corporate
Governance

The certificate issued by the statutory auditors of the Bank, regarding
compliance of mandatory stipulations of corporate governance in terms
of the listing agreement with the Stock Exchange is attached.

The Bank has presently not adopted the non-mandatory requirements set
out in Annexure-1D to the Clause 49 of the Listing Agreement.
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Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

We have examined the compliance of conditions of Corporate
Governance by Bank of India for the year ended 31% March, 2006 as
stipulated in clause 49 of the listing agreement of the said Bank with
stock exchanges.

The compliance of conditions of corporate governance is the
responsibility of the Management. Our examination was limited to
procedures and implementation thereof, adopted by the Bank for
ensuring the compliance of the conditions of corporate governance.
It is neither an audit nor an expression of opinion on the financia
statements of the Bank.

In our opinion and to the best of our information and according to the
explanations given to us, we certify that the Bank has complied with
the conditions of corporate governance as stipulated in the above
mentioned Listing Agreement.

Asrequired by the Guidance Note issued by the Institute of Chartered
Accountants of India, we have to state that no investor grievance is
pending for a period exceeding one month against the Bank as per the
records maintained by the Shareholders' and Investors' Grievance
Committee.

We further state that such complianceis neither an assurance asto the
future viability of the Bank nor the efficiency or effectiveness with
which the Management has conducted the affairs of the Bank.

For M. P. Chitale & Co. For B.R.Maheswari & Co

Chartered Accountants Chartered Accountants
UlhasChitale Sudhir Maheshwari
Partner Partner

For Thakur, Vaidyanath Aiyar & Co. For Brahmayya & Co.

Chartered Accountants Chartered Accountants
C. V. Parmeshwar N. Sri Krishna
Partner Partner

For K.N. Gutgutia & Co. For Mitra Kundu & Basu.

Chartered Accountants Chartered Accountants
S. Pore P. K. Podder

Partner Partner

Mumbai :

28" April, 2006
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