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You can also apply for ASBA IPO/FPO 

through Star Connect ( Net Banking)

ASBA

Apply 

online for 

IPO



Application 

Supported by 

Blocked 

Amount 

(ASBA) refers to an application 
mechanism for subscribing to initial 

public offers(IPO)
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ÅASBA obviates writing out cheques

ÅThere are no hassles in receiving back money if IPO is not 
allotted as has been observed in case of applying IPO  by 
issuing cheque.

ÅThere is no loss of interest because the amount remains in 

the SB/CD a/c during the period of allotment of shares.
Å One can apply under Retail, High net worth Individuals or 

corporate  quota through ASBA IPO/FPO
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ÅThe system, introduced by SEBI in 2008
,ensuresthat the ŀǇǇƭƛŎŀƴǘΩǎmoney remains
in his/her bank account till the shares are
allotted.

ÅNow it has been extended to corporate
investors and HNIs as well (from January1,
2010, onwards).
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Å ForapplyingASBAIPO/FPOyouhavechoiceof

1. Online application

2. Applicationin physicalform for whichyouwill haveto go to specifiedbranch
to submit physical form to blockthe amountfor sharesbeingapplied.

Å Applicationcanbe filed onlineveryconveniently by the customershavinginternet
Bankingwith login and transactionpasswordswith least information like DP-ID,
Client- ID,PANNo. andNo. of sharesto be applied.

Å In addition to online facility for ASBA IPO application, Our
customers(applicants)cansubmit ASBAapplication in physicalform for blocking
the amount to our designatedbranchesshownon.ŀƴƪΩǎwebsite.

Å Nodalbranchdetailsare availableon.ŀƴƪΩǎwebsite. Thephone of nodalofficer
is022-22721785andemailstockexchange.mumbaisouth@bankofindia.com
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ÅDespitenot beingmandatory,it makessenseto opt for ASBA
as it scoresover the traditional mode of chequepayment in
several areas. It enhancesthe transparencyof the share
allotment process. Onlythat amount that is requiredto make
share allotment is debited to the account after the bid is
selectedfor allotmentafter the basisof allotment is finalized.

ÅNo need to visit the branch for handing over form if the
applicantishavingInternet Bankingwith loginandtransaction
passwords.

ÅTherefore,the applicantneed not worry about the refund in
casehe/she is not allotted any share. Moreover, since the
moneyremainsin the bankaccount,he/shedoesnot loseout
on the interest that canbeearnedduringthe period
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ÅYes. During the bidding period, one can approach.ŀƴƪΩǎ
branch,to which he/she had submitted the applicationin
physicalform and makea withdrawal request,post which,
the bankwill unblockthe amount. IPOsappliedonline can
bewithdrawn onlineduringbiddingperiod.

ÅAfter the bid closureperiod, applicantsneed to sendtheir
withdrawal requeststo the Registrarsin order to withdraw
their bids.

ÅSubsequently,the Registrarwill ask the SCSBconcerned
(our Bank)to unblock the applicationmoney in the bank
accountafter the finalizationof basisof allotment.
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