STAR CHANNEL CREDIT 

Facility:

a. Drawee Bill Finance for Suppliers

b. Drawee Bill Finance or Overdraft facility    for Dealers.

Eligibility criteria:

Sponsoring Corporate can be a Manufacturing Unit, or a Wholesale Dealer/Distributor of goods rated ‘AA’ and above.

Facilities to Suppliers and Dealers would be extended based on the referral of the Sponsoring Corporate.

Though due weightage shall be given to the recommendation of the Sponsoring Corporate, Bank shall take a decision based on merits in each case. 

Margin:  Nil

Documentation: 

Simplified application forms and rationalized documentation.

Maximum exposure:

A cap of Rs.25 lacs is prescribed in respect of each Supplier and each Dealer for financing under liberalized norms.  Above these limits, Bank’s normal lending norms/procedures to be made applicable.

Finance to Supplier to be outside MPBF of the Sponsoring Corporate and the stocks procured from Suppliers by this facility would be treated as “unpaid” stocks till the liability under the Bills is extinguished.

Tenor of the facility:

Maximum 90 days exclusive of Free Period offered, if any

Processing charges:

No processing charges for the suppliers

1% of limit from each Dealer payable up front at the time of sanction of limit.

Payment Mechanism:

Payment as per agreed upon terms (inclusive of charges) would be made by fastest means of remittance  - through Bank’s MBB/CBS Network or RTGS system.
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