sanic ot maie BOI )&

s gau Qe INVESTOR RELATIONS DEPARTMENT
U Hrated HEAD OFFICE :

R &34, W — 5,"6c" =i® Star House, C-5, “G™ Block

8t AT, 8™ Floor (East Wing),

Eiﬁl Eﬁff Eﬁ Bandra- Korla Complex,

e (), Bandra (East)

Az - 400 051 Mumbai — 400 051

ST : (022)- 6668 4490 Phone : (022)- 6668 4490

e : (022)- 6668 4491 Fax  : (022)- 6668 4491

33\?-[: headoffice share@ bankofindia.co.in E-Mail : headoffice share/a bankofindia co.in
Ref No. HO:IRD:RB:2017-18:85 Date: May 22, 2017

The Vice President — Listing Department, The Vice-President — Listing Department,
Mational Stock Exchange of India Ltd., BSE Lid.,

Exchange Plaza, 25, P.J. Towers, Dalal Street,

Bandra Kurla Complex, Bandra East, Mumbai 400 001,

Mumbai 400 051.

Dear SirfMadam,

Re: Audited Financial Resuits for the Quarter
and Financial Year ended 31% March 2017

In terms of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we advise as under:

1. The Board of Directors of our Bank at its meeting held today ie May 22, 2017

considered and approved the Standalone (Audited) and Consolidated (Audited)
Financial Results of the Bank together, for the Quarter/Year ended 31 March, 2017,

2. Due to non-availability of profit, no dividend is proposed.

A copy of the Standalone (Audited) and Consolidated (Audited) Financial Results along
with the Auditors’ Reports is enclosed. The meeting of the Board of Directors commenced at
12 Noon and concluded at 12.45 P.M.

Thanking you,
Yours faithfully,

Lor &
(Rajee atia)
Company Secretary

Encl: As above

D:\Commen'Mse Board results\NSE BSE - Results of March 31 2017 docx
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The Vice President — Listing Department, The Vice-President — Listing Department,
National Stock Exchange of India Ltd . BSE Lid.,

Exchange Plaza, 25, P.J. Towers, Dalal Street,

Bandra Kurla Complex, Bandra East, Mumbai 400 001.

Mumbai 400 051.

Declaration under Regulation 33(3)(d) of the SEBI { Listing Obligations and

Disclosure Requirements) Requlations 2015

Pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, it is declared that the Auditors’ Report on the
Audited Financial Results of the Bank (Standalone and Consolidated) for the Quarter and
Financial Year ended 31 March, 2017, as approved by Bank's Board of Directors in their
meeting held on May 22, 2017, are with unmodified opinion.

We request you to take the same on record.

¢/l (Shanker lyer)
General Manager & CFO

Place: Mumbai
Dated: 22.05.2017
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Notes to Financial Statements for the Quarter/Year ended 31" March, 2017 :-

1. The above financial results have been reviewed by the Audit Committee of Board and approved by
the Board of Directors at the meeting held on 22nd May, 2017. The same have been subjected to
Audit by the Statutory Central Auditors of the Ban k, in line with the guidelines issued by Reserve
Bank of India and as per the requirement of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. During the year under Audit there is no change in accounting policies as those followed in the
preceding financial year except in respect of depreciation on fixed assets. Earlier, the Bank was
charging depreciation on all fixed assets (other than Computer & Computer Software) as per
written down method at the rate determined by the bank which has now been changed to
Straight Line Method (SLM) based on the estimated useful life of Fixed assets,. Due to such change
the excess depreciation, amounting to Rs.313.17 Crores has been written back and credited to
Profit & Loss Account during the quarter/year ended as on 31 March, 2017.

3. In view of the losses incurred by the Bank, RBI has permitted the Bank to make payment of
interest on Additional Tier I Perpetual Basel Il Compliant Bonds by debiting the Revenue Recerve.
Accordingly, during the year, the Bank has reversed the provision of Rs.177.81 Crores made
towards interest payable till 31st March, 2016 by crediting the same to interest expended and an
amount equivalent to such provision has been transferred from the Revenue Reserve. Further,
Interest expended of Rs.413.22 Crores for the year ended 31° March, 2017 has also been debited

to Revenue Reserve.

4. The financial results for the quarter/ year ended 31% March, 2017 have been arrived at after
considering extant guidelines of Reserve Bank of India (RBI) on Prudential norms for Income
Recognition and Asset Classification and Provisioning and providing for other usual and necessary
provisions including Employee Benefits.

5. Income Computation and Disclosure Standards (ICDS) as notified u/s 145(2) of the Income Tax Act,
1961 on 29" September 2016, are applicable for the financial year ended on 31% March, 2017 and
accordingly tax provisions and deferred tax for the financial year 2016-17 have been computed
after considering its impact.

6. In compliance with the RBI Guidelines in respect of “Scheme for Stressed Assets-Revision”, in
respect of Standard Facilities under Strategic Debt Restructuring (SDR) and Scheme for Sustainable
Structuring of Stressed Assets (S4A), the bank has during the year ended 31" March, 2017
reversed an amount of Rs.114.43 Crores being unrealised interest in such accounts.

7. During the year the Bank has invoked Sustainable Structuring of Stressed Assets (S4A) in Two
borrower accounts (Standard as on 31* March, 2017) having aggregate outstanding of Rs. 272.80
Crores as on 31% March, 2017. The required provision will be reckoned by the Bank only upon
implementation of the S4A scheme.

8. During the year, in case of one Borrower declared as fraud, an amount of Rs. 65.40 Crores has
been provided, in terms of RBI circular DBR.No.BP.BC.83/21.04.048/2014-15 dated April 01, 2015
and DBR.No.BP.BC.92/21.04.048/2015-16 dated April 18, 2016. The remaining un-provided as on

_31st March, 2017 is Rs 65.19 Crores has been drawn from Revenue Reserve.
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9.

In compliance with RBI directives, accounts shown under Annex — Il of Acset Quality Review (AQR)
wherein restructuring was failed due to performance issues or non — fulfilment of certain
conditions and necessary provisions was held in those accounts in terms of RBI directives, have
been reviewed as on 31" March, 2017 and has now being classified and provision has been made
as per the IRAC norms. Incremental provision of Rs. 83.22 Crores which was made in terms of RBI
directives have been reversed on 31" March, 2017 w.r.t. those accounts which remained standard
as on 31" March, 2017.

10. During the year, the Bank has made preferential allotment of 23,81,42,640 Equity Shares of Rs.10

each, in accordance with the provisions of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009. The details are as under:-

Date of | Name of the No. of equity shares— Issue Price per Amount (Rs.in
Allotment Shareholder Face Value of Rs.10 share (Amtin Crore)
each Rs.)
04.05.2016 Govt. of India 10,14,82,527 113.32 1150.00
04.05.2016 Life Insurance 1,60,00,000 96.03 153.65
Corporation of India
08.09.2016 Govt. of India 12,06,60,113 110.89 1338.00 |
Total 23,81,42,640 2641.65

During the year, the Bank has received Rs.1500.00 Crores from Government of India and Rs.221.92
Crores from Life Insurance Corporation of India towards share application money for subscription
to equity shares on preferential basis. The same is treated as CET 1 capital for CRAR purpose in
accordance with RBI letter no.DBR.No.BP.11083/21.01.002/2016-17 dated 22™ March, 2017.

During the year, the Bank has raised Rs.2500.00 Crores by issue of unsecured, non-convertible,
Additional Tier I, perpetual Basel Il Compliant Bonds and Rs.2500.00 Crores by issue of unsecured,
non-convertible, Tier 1I, Basel 1ll Compliant bonds in the nature of debentures through private

placement.

11.

Other Income for the year includes gain of Rs.495.00 Crores on sale of 18% stake held by the Bank
in the Joint Venture namely Star Union Dai-ichi Life Insurance Company Limited and Rs.188.13
Crores from sale of investment in CIBIL.

12,

In accordance with RBI guidelines, Bank has shifted securities from HTM to AFS category during the
year. The book value of securities shifted was Rs.13854.96 Crores.

13,

14. The Provision Coverage Ratio of the bank as at the end of the period is 61.47%.

RBl Circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on Basel I Capital
Regulations read together with RBI Circular DER.No.BP.BC.80/21.06.201/2014-15 dated March 31,
2015 on Prudential Guidelines on Capital adequacy and Liquidity Standard — Amendments, requires
Banks to make applicable Pillar 3 disclosures including Leverage Ratio and Liquidity Coverage Ratio
under the Basel Il framework. These disclosures are available on Bank's website at the link
http://www.bankofindia.co.in/english/Regdisclosuresec.aspx. These disclosures have not been

___ subjected to Audit/Limited review by the Statutory Auditors of Banks.
i

15.




16. The Bank has received 3 Investor complaints during the quarter ended 315 March, 2017 which have
been disposed-off. There are no pending investor complaints at the beginning or end of the
guarter.

17. Figures of the previous year/quarter have been regrouped / rearranged, wherever considered

1) //@J;ﬁﬁ

R A Sankara Narayanan D.B.Mohapatra G. Pad
Executhve Directdr MD & CEO Chairman

Executive Director

cutive Director

Place: Mumbai
Date: 22™ May, 2017




To

INDEPENDENT AUDITORS® REPORT

The Board of Directors
Bank of India

We have audited the standalone quarterly financial results of Bank of India (the ‘Bank’) for
the quarter ended March 31, 2017 and the year to date results for the period April 2016 to
March 2017, attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. These quarterly financial results as well as the year to date {inancial results have been
prepared from the financial statements, which are the responsibility of the bank’s
management and have been approved by the Board of Directors of the Bank Our
responsibility is to express an opinion on these financial results based on our audit of such
financial statements, which have been prepared in accordance with Banking Regulation Act
1949, Reserve Bank of India Guidelines and relevant accounting standards issued by the
Institute of Chartered Accountants of India and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

I'hese financial results incorporate the relevant returns of 20 branches and Treasury branch
audited by us, 2596 branches including 29 foreign branches audited by the other auditors
specially appointed for this purpose and unaudited returns in respect of 2527 branches.

Without qualifying our opinion, we draw attention to:

a. Note No. 2 regarding change in accounting policy in respect of Depreciation on
Fixed Assets.

b. Note No. 3 regarding withdrawal from Revenue Reserve for payment of interest on
Additional Tier | Perpetual Basel III Compliant Bonds.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial results as well as the year to date results:

(i) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and




(i) give a true and fair view of the net loss and other financial information for the
quarter ended March 31, 2017 and year to date results for the period from April 2016
to March 2017

6. The “Fillar 3 disclosures under the Basel 11T Capital Regulation” as set out in Note No. 15 of
the statement have not been subjected to our audit.

7. These financials results includes the results for the quarter ended 31+ March, 2017 being the
balancing figures between the audited figures in respect of the full financial vear and the
published year to date figure up to 31+ December of the relevant financial year, which were
subject to limited review by us.

For Grover, Lalla & Mehta For B. Rattan & Associates For G. D. Apte & Co.
Chartered Accountants Chartered Accountants Chartered Accountgs
(FRN 002830N) (FRN 011798N)

A
@ﬂi = _
Alok Goyal Bharat Rattan Saurabh Peshwe
Partner Partmer Partner
M. No. 501529 M. Mo, 090682 M. No. 121546

Place: Mumbai
Date : May 22, 2017



