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1.

gk TR W efora 7 % <R ¥ PR W R | T § I
F= fag ® 1) 708 %e 3R X F Gwrer W, faem ok i
g 2) el dfETw T qe S fhererer SEYE vt W@ § 3)
yfteriers o e & T 39 39 a9 ¥ Toe™ IR 4) $9
foefad <um # oTciq Gal wifze Afar oK % St R T
N &1 T I eI & A fafvrear ® fF faw emr ¥ ofg
2.8%) a9 IaEafs (3.5%) ¥ &9 T Wiw e W &
TSR 9T i faftefier steferamen T ufagret Ta AT |

R TF H THaH e HRURE o TSRS A
TSl # e SHEife guer g1 fadm af 2015-16 F
AR 915 7.6% & ST 9 &1 fifdare &9 & fog a1 g asit
Y ATl SeferaRe ST 7 | T 2011-12 ST 3R I A 5T
THIR TE SRS g SRT § 9N W faend et
BT I SUNT SA(ehe! o 3Tk THTOTeRar 211 | fheterel 0 & fiRa
eI =1 @A T T o forer § T € S et 9t ¥ g
% | TTRTHTE T BT Al T T | e % 6w § 9 e
¥ & SR gEeRfa ¥ FH o g€ § 99 1w e §
fagrg it AEEE ¥ 1 S Wl ¥ AR 9@ &1 fefd e & a1
S Srafer e’ § fuer I B SR € 1 3E i F gfg
Bt Sf @ ge off GerT | 5 oRfRfd & e ety s
T ¥ W faeutt fafe=t 1 s ag|

foxita o 2016 T YRATT SfeFT ST AR TR fuEg St w
fo TR0’ HET ST Gehell ¢ | UREdT w7 fGAR S5 A €

Dear Shareholders and Stakeholders,

1.

Globally, economies are passing through a sluggish
phase. Major focal issues presently being 1) The possible
quantum, extent and pace of rate hikes by the US Fed, 2)
Benign global commodity prices that have,of late, started
reflecting upward bias, 3) currency depreciation by some
countries to stay competitive and 4) Ultra loose monetary
policies and negative interest rates being professed by
Central banks of some developed countries. Another
notable feature is world trade growth (2.8%) lagging
behind global output growth (3.5%). This would have
adverse consequences for export dependent economies,
despite a series of currency devaluation efforts.

On the domestic front, latest quarterly corporate results
show improved performance in revenue and profitability
parameters. Growth for FY 2015-16 is estimated at 7.6%,
making India the undisputed fastest growing economy
in the world. A credible growth print would emerge once
the new IIP series with 2011-12 base year is released
which would render greater credibility to industry data.
Meanwhile, falling commodity prices has kept Current
Account Deficit also under check giving support to our
growth. Fiscal deficit has been kept under check. On the
price front, low inflation has been sustained due to low
commodity prices with enhanced level of confidence in
price stability. Monsoons are expected to be above “long
period average”, after having witnessed two consecutive
drought like situations. This will boost agriculture growth
and also moderate food prices. Given the scenario,
inflows from overseas are set to increase, but for some
unforeseen development.

Financial Year 2016 could be termed “transformational”
for the Indian Banking industry and particularly for PSU
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ST 37eAe U9 ve FewTeh o U i fauiieid een e aTee oY
e FeTeR U9 WS S § R g § A% St e wfufa
= furd Y FamRien & ¥ Tk o7 31X THhT 3¥d FRURE I
JUTClt ST WIS | Sk SIS ST feRareter € T ® 1 o
TTEY Sk & I JUT 3K IR § Faer P UR A
1 ST AR T R

< ST 3 AT WA foord o ¥ < e 49T w1 ered fe
% 0T TR 3T e R 1 TR T 3T erBie deht Y
T Tffafert W E 1 e St B Ay KU S ST S e
sl & I I TS % FJogd W P FUEE | A=
FHEA A T HROT I F IR & o qF F A R T
Fr & F o SIfeRET B T 1 B 9 S o o1 T g
& TEATT YT TMehi o G & € F off Ruier St
T 4 F T e ATt € | 7 afaeret & o o s g
3T T T e off T 7

IRt T oS M ¥ e W@ 1 T G9E 3w T €
T STFTGeR! o FROT AR Hriee ¥ et it g € W &
g & foT T GoraTT T o T ¥ | ULl HefreR! T SR
% TR I Aot F ThSd &I e T | 9F FS AfTg ST
fereTo <At TeTaaT of TeT 7

o o SR IR TR ) ST ATk oo g7 9 g ®9
eyt ©d afger geq W o aRfefadl ot oo ¥ o1 3T 3He
HOAEEY qgq 3TfUE WU BT ST T9 99T T o gt
FTE FHA & W-T, JE@UE F H TGH IS BT
F A FELT 7| 9, a1l ISt AT % wEee ¥,
ST T FAT 31.03.2016, SAEANIRE &S * 0.625% = &
HfITe HIEvH TR (CCB) ¥ Mfafh goit Tt gt 3T 7o
31.03.2017 T TE & T R St o8| onfe o W
T H B AT HTAUTHIeRoT Heefl SeRaeharstl i aste § it
o T AT 3T ot e & T 7 | F ST ST <t
%, o5 w57 Tl gEF 9 wolt-wifa uftfed € oK 3o for et
Ty hed 33T & T 1 T IRT WHR H 3R § T 797 ik
ISt T T R, R o 7 O g % o ot s s
o T @ B 1 I-aR onfear &t fosht ok frder, o & w
Tya 3T 7| §% RAROC (IS T Sifew wamifem gfawar) ™
S SHf5d HTd ¢ S & FRwertor vq off ohed 337 @1 21 39
gferar &, ST 40T & &9 § GoroT & Eqer i e B |
WHR AT Y& T T e S N & siaia sfgew
AT W WO, A G ST & Ted @Il URehi T T

AT, T & qed Y SYRFATS HT K0T Ferdl FeH FAT, 3T
WP R TEe] H TG S WiehT T T T oI & ¢ |

banks. The spectrum of changes is wide, beginning with
splitting of the post of Chairman and Managing Director i.e.
Chairman, and Managing Director & CEO. This was one of
the recommendations of PJ Nayak Committee report and
is intended to strengthen the corporate governance. Banks
Board Bureau has become operational. Hence stage has
been set for introducing visionary reforms in governance
and operations of PSU Banks.

After a long gap, the Reserve Bank licensed two
universal banks that started operations. Payment and
Remittance services have historically been prime activities
of the Banks. With the licensing of Payment banks
and emergence of other Payment entities focussing
on payment solutions deriving their strength from
technology, Banks now face intrusion into one of their
so long unchallenged core areas of operations. Small
banks targeting financing of hitherto unserved potential
customers are also set to challenge the traditional banks
that were not able to take such potential customers into
their fold. We need to strategise to compete as well as to
co-operate.

Technology has been evolving at a fast pace. New
possibilities are emerging. While there are challenges in
sharing our domain with new entrants, new possibilities
are opening up space for growth. We need to catch up
fast with the evolving technology and facets of banking.
Bank is taking help of some renowned IT experts.

Stress on asset quality that surfaced during the vyear,
primarily because of macro level conditions- domestically as
well as globally, has been immense warranting significant
amount of provisioning. The need of the hour is not only
to work in a focussed way, for recovering the stressed
assets but also to replenish the capital used up in making
provisions. As such, with implementation of Basel lll capital
norms, Banks are required to maintain additional capital for
Capital Conservation Buffer (CCB) at the rate 0.625 % of
the Risk Weights as on 31.3.2016 and again similar amount
needs to be carved out as on 31.3.2017, the provisioning
requirements emerging from stress on asset quality are
making the need for augmentation of capital more pressing.
Let me assure you, the management is seized of the issues
and taking all possible steps for the same. While, thankfully,
we have been getting full support and infusion of capital
from the Government of India, we are also exploring other
possible means to augment capital. Sale of non-core assets
and investments is one of such possible steps. Bank is
also taking steps for optimising the capital by focussing on
RAROC (Risk adjusted return on capital).In the process, the
balance sheet is likely to undergo rebalancing in terms of
portfolio mix.

Your Bank has been actively participating in all initiatives
launched by the Government including opening of basic
savings bank accounts sunder PMJDY, enrolling account
holders under Atal Pension Yojna, extending credit help
to small borrowers under MUDRA and Swachh Bharat
initiatives.
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e Tfafafeet & o qe GEeE 3T TRl €1 S et

3R o T TR Y T FHEAfET H TSR FEH HTAT I5T

STE | A T F A TR wIE T F O Fw g
ok 3Tk HIVTA-ST ¥ Foft YW e 337 TeT 7 | e qRom
I 3 foau SiefiTeRT st ST foham ST e R |

St o S €, foe e F s o v i aRfefe @
T AT UST €, N o 7 G- VIfh o7 weviq forar 71 &
T TG < § foF a1 S doF 3w sfeam &1 W S, I
oT F Tt T ¥ 5000 ¥ Afuen T@ETSH o weAm ¥ S dAfdes
T | gft g sreforaenell ¥ o @ T R, adum St
T AT 3 & T oft T8 o 991 § | §ART 95 G € foF e
foT F 337 o arfere witmemelt 211 79 O faerg @ foR amoeT

TEATT e d AR 9T T |
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<. TR

8.

For banking activities human resources are most critical.
Keeping them fully equipped with product knowledge and
strategies formulated by the Bank is of utmost importance.
In order to equip our staff members for facing the
emerging challenges, Bank is taking all possible steps for
upgrading their skills. Use of technology is being leveraged
to achieve better results.

As you know, whenever we have weathered difficult times
in the past,your Bank has shown resilience. Let me assure
you that the Board and the Team Bank of India, operating
from over 5,000 branches domestically from all states and
globally from all major economies,are fully geared up to
face the current challengesas well. We are determined,
we will rebound and emerge stronger. | trust you will keep
extending your support.

/g\/w" Yo
G. Padmanabhan




Managing Director & CEO’s Statement

forer Freerer ST TuTee,

1.

R Aok Y 209 MR AW F3F H T FaehT WA € | HY
ITET 2015 & A | o 311 Tfean o yaer fevreh wa fige &
w7 ¥ e foFar g1 af 2015-16 & fow aifie ford # qom-
TF T ASIGT S T HTET BT Ue I g AT T I
% T oTMTek S ST &1 TS URe X TSt it T Hfqug SyatsEt
T SR fem T B | AT A W © fF oM WHE S99 @ 31
AT 2016 T FEE ¥ o fow anfer Rard g%qa T @R

T F WY-TY dfees IR § geq TR 1 gAfaar o af
2016 & Mfup® T & SR W 9 Haw <eft e §
& GUR & Toha Aot 71 o faefad srforawensi T e
Tafuq sreforaten &1 G & fow AT ST O gAddr
SR @ | ggE ereforawenstt ¥ 9Rd Aigd el YN 3
TSI FraeT & werar § Tad et gfg w1 @aft T B 5
i a1e & T § T @ thfed ¥ 9fg ot e 21

MYk S T HLT 5,000 ¥ ferer TGS 67 ST YT Yo
? H 4 66% T ik srf-wedt & F € ST 9w 34%
TEMR R 9Tedt &5 § ¥ 1 79k s doh T 5 HeTET & 22
T H 61 e ¢ S ST w1 vmETet & W T S
3R gfafafer wmafe wfae €1 dF % T 40 9 F MU g
T TG FTae 7 I 3T 35 O § HH MY &F 54% WIF ¢ |

Ak T STATTETET

4.

IUETe T 71 SF T T AT W A F HROT FHIH ISR
TMEUTIHIT Y STavgehar vq faxia o 2016 % <R @i gt
F T T ¢ uftge T gere seem A € e

Dear Shareholders and Stakeholders,
1.

| extend a very warm welcome to each one of you to the 20th
Annual General Meeting of your Bank. | have taken over as
Managing Director and CEO of Bank of India in mid- August
2015. Details of the initiatives taken by your Bank to overcome
the challenges and certain achievementsregistered, while
pursuing the strategy tostrengthen the balance sheet,are
provided in the Annual Report for the year 2015-16. It gives
me great pleasure to place before you the annual report of
your Bank for the year ended March 31, 2016.

Macro level challenges, in domestic as well as global
markets, have continued during most part of the FY 2016
with signs of improvement becoming visible only in Q 4.
Many developed economies have continued with quantitative
and qualitative easing to support their respective economies.
India has witnessed highest growth amongst all major
economies supported by robust urban consumption and
public investment. Non-food credit growth is likely to pick up
in the later part of the year.

Your Bank has a large branch network of a little above 5,000
branches of which about 66% are in rural and semi-urban
areas and the balance 34% in metro and urban areas. In
addition, the Bank has global presence in 22 countries
covering 5 continents with 61 outlets including the branches
of subsidiaries as also, joint ventures and representative
offices. Bank has a committed and dedicated work force with
average age of about 40 years and having 54% staff less
than 35 years of age.

BANK’S PERFORMANCE

4.

All institutions and banks have had their ups and downs and
Bank of India is no exception. Bank has registered loss during
FY-16 owing to significantly higherprovisioning requirements
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R Sfehar T qunerdl 1 TE BT IR It 7| fRw E
¥ & B @1 ¢ 3H W e T 33T 7 R @i qeerd g
TRfefT o afie 7 STeg 9 Sieg aead @ o AT 9 o wfsha
T IAE oA 7 | FFT w7 F fafes 7 el BT SRY w5
FE HROT o7 S H faER | S

AT AT T WA FRA F AU Sk T A g wrfT sy
7 FAT T Foe, HrET H Gaelw ok foer g & e F
AT T g o | T HEAIT 1 “FHYE VR 99 e ST |

T W

6.

7 g9 famivent dfepT IEM & WY-FY 96 A sfear & foy
Tt o T @1 T F qE HROT S S TR o ¥
T B | ST R ST S § SIREteTE T fewmr 2015 H iy
ifq wetem ¥ 31 W 2017 qF qHT F Jod T F GhEHT H
I FE T AT 31 A 2015 F I TR THET (AQR) &
TROTHEET A FASIK @Ml ol T & 9 § giifepa fopar
?1 AEIER fegwT 2015 § TR G 31k w7 ¥ i
1 ¢ T At 2016 § 9 9T T qoia: smEitEa fwar T R
ANfyeheR deht ¥ TAHIT TR a9 | of | e # gfg 1 = §
7T 31 T 2015 H T.4.11 TG S T TIHT FAT 31 A 2016
T ©.3.82 AE@ FUE T S o TRUMHEEYT ohdl T STAT SiT
7T 31 A 2015 § 5.39% FT qgHT fGqm=K 2015 | 7.55%,
31 fegm 2015 % 9.18% 3K @ 31 A& 2016 ¥ 13.07% &
) S faxia o 2016 # T SRR FOT 4rE wRORE hied
TEATET Y A o HROT AH F 7.30% HAT NS © Fren sHwor
Fo e & g § T ufae § 9fg W @ w7
e T TWYMATEE A ¥ fRy T wfEfed wm & S
faeftar af 2015 H 3 3,483 IS AT 3 T dgaT faxiia o 2016
T 10,921 TS T MM I 49,879 FUES o Fdl THT TAIT
Y THAR @ H T 10,052 FS B

¥ 275t Seorg HAT TR fF a¥ % IR T AT Y TR B
ia: @ TR somelt ¥ o M ¥ | fhewTe T & S ¥
STeT AT g FEwUT SvAhdT § ST aTifed wom %
o I I o AT STavaeh SMURYT T Wfed Tk agelt
e S T R | T Fe W TR $-@AT drese 9 T §,
FHIIET HT $T AT I T IV HXh 37T T @A gt
fehaT ¥ TOR FT ST § 1 T T SRIYE WX F gEre
H & fo west @ # afda gearsT o @y gt o
B ST FA T UL THA/GAAA FT AR w1 fefas
o T € A GeRoRH & T HAER R ot g
&l

HTAT H e

8.

BT G % &9 H T s fenr ¢ | foRig @ 2016 § aerd
SHRIFSTE & 12.5% 3T =1e] SRt ¥ w09 8% 36 a5t 58
21 gt e T od-er-ad % eMUR W T 12% IR TSt !
® Safe faxia o 2015 % ERM 8.46% Ifg oot i TE oft, eref
ed it arfier wmEnstt § @ § gfg 15% wfead @
y-foreré v 7@t § | ad-gt-ad SR W 10,000 TV AT wwd

on account of stress on asset quality. My view is that adversity
brings about positive changes and provides an opportunity to
have a re-look at age old process and systems. It questions
the way things are being done and catalyses the thought
process for bringing about quick changes in the light of
the fast changing operating environment. This is precisely
the reason for various new initiatives which have been
introduced which | shall elaborate upon.

In order to overcome the present challenges, Bank
had embarked upon a three pronged strategy i.e. NPA
Management, Augmentation of CASA and Rebalancing of
Advances in favour of retail portfolio. This strategy has been
christened “Mission Star One”.

NPA MANAGEMENT

6.

This year has been a particularly challenging year for the
banking industry, as well as for Bank of India. | will briefly
mention the reasons for the same inasmuch as it pertains
to our Bank. As you are aware, the RBI in their Monetary
Policy Review in December 2015 mentioned about cleaning
up of Balance Sheets by the banks by March 31, 2017.
The Asset Quality Review (AQR) as of March 31, 2015
has resulted in certain weak accounts being classified as
NPAs. Accordingly, the AQR list was partially implemented
in December, 2015 and remaining part has since been fully
implemented in March, 2016. NPA levels in most banks have
been under pressure. As a result of increase in NPAs and
drop in Advances level from ¥ 4.11 lac crore as on March
31, 2015 to ¥ 3.82 lac crore, as on March 31, 2016, the
gross NPA ratio which was at 5.39% as on March 31, 2015
increased to 7.55% in September 2015, to 9.18 % as on
December 31, 2015 and to 13.07 % as on March 31, 2016.
Since during FY 2016, the Advances have de-grown by 7.30
% mainly because of lack of fresh bankable corporate credit
proposals, the increase in NPA percentage to total credit has
become more pronounced. Due to concerted efforts put in,
the recovery and up-gradation / write off which was ¥ 3,483
crore in FY 2015 increased by over 3 times to ¥ 10,921
crore in FY 2016. Out of total gross NPA of ¥ 49,879 crore,
¥ 10,052 crore is on account of AQR accounts.

| would also like to mention that during the year we have
moved to fully automated system of identifying NPAs.
Accelerated resolution of NPAs is currently the most
critical requirement and to achieve the desired results, a
separate Recovery Vertical has been set up with necessary
infrastructure in place for skill up-gradation. An e-learning
module on NPA Management has been prepared and
employees would need to pass an online test which would
equip them to fast forward the recovery process. Committees
with enhanced delegation have been formed at the 8 NBG
levels for resolving NPAs at early stages. The recovery /
resolution process to be followed post downgrading has also
been digitized to ensure timely and error free escalation of
the efforts.

AUGMENTATION OF CASA

8.

We have done quite well on the CASA front. Saving deposits
have shown a growth of 12.5 % and Current deposits have
grown by about 8% in FY 2016. While overall CASA has
registered a Y-o0-Y growth of about 12% as against growth
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@ K 11.5% 3G <t &1 T ¢ R T 1 A IR A 9w
gfed =] @t # ai-a0-ad 9.12% Fhg ot g8 ¢ 1w * gfs
& fo ear gEfad wo & uRomresy o 2015 H 29.48% 9
THTHT ST FTEHT AIE 2016 H 34.18% 7 TaT| forcda a9 2017
¥ e gfig § fgeme SR e srfere B

LI MEES W fRRAT, HohsuT SifeH W wHr O & % WY
3T @ SHRIRTET )R, 1 wUg ¥ wH w1 A
STERIeET # gig o sedrted fowar w3 1 R K SEH HA
T HAE SR w5 e § af-qt-a 12% B 3fE @ 7
3R 379 el WA ST AT HT Ag 71% © SR FT 31 HH
2015 BT 58% oI

e & ug o chfgeHfaynT &1 4= goq:

10.

11.

-9 MR W Tt dfwer e wfawm T w9 7.30%
F TARIHS fg <ot H 21 AW = H 7.47% &
THRAS g TICR & ohise TFAURT &I &7 HH & ol &
RV g3 ¢ ik T9H W Tgd HH ¢ | W hige Ffawmm &
HT 7.23% T THRTHF I ¢ et HRT U SfhT A
FHRIRT hiee T&mE ot w4t 21 fde &7 & o8 FRERK ¥
Gt T O e off o R T @ R g Sife
T HH T F FErEar fielt © 1 et it Hfy wlgem ¥ ot g
TSt @1 § N o1 ¥ el el ShST WIAUTT T R 14% AT
17% & &9 7| T el 3 T foF au-ax-a SMHR W 9
“orrary WO SR guf wEer GfawrT § e 19% 96 58
21 W & Pt gfg TENTEE T G FRURE 3w ¥ w
% T, e dfaun (g8 Reer, i ot truaws) = federt
TGhT ATH 2015 H 44% T A 2016 H 49% T TE | GROTHEET
FRURE 3T A= 2015 § 56% § TIHT A 2016 H 51% &
AT | ST g T ok HRURE &t oK fe enfear § 45:55
ST ST HT T T FATH T TET € |

IS % T ¥ fuifa @t o mfe ¥g et S faeh
2017 % RM off I HEAT - fF9H TR a7 HT S| o §
FS T HEeU] TAareEt o1 Ieerg w1 A |

Yt HOEET:

12.

13.

fetier 31 A 2016 ¥, THS-| THEG o HEEAT H G &
FY § AAE TR 0.625% CCB (hfiaet shstavr a%Y) i
T@T ST Afare s feam 7 § 1 sHes aRemeEET 31 9T, 2015
FT o H o @I AT T 2,200 FIS HT AARE WEA-1
TE TS B 31 W, 2017 ¥, et avashar § Sitgw i
S & 0.625% 1 ghg BN ST S b7 GrEa a7 1.25%
TG TS 37T T %.2,200 FUS i Iheg |

faxia 9 2016 & IR WHK T 30 fGadsx, 2015 F1 T 2,455
T 3T 31 W, 2016 T T 1,150 IS 1 gfaradt ft o
71 A kUt T TR R st fofw § T 458 g
71 e fam ¥1 et faemaRt fasig 9 2016 & R 9w
T 8.52% Ffaad & I W dfe IRT F g T 3000 FUS &l
famR-11 g=ft 3T T 4063 IS H WEA-1 S| T 31 A,
2016, TEA-1, 7.97% T&T, fTa-1 9.03% TaT 3R HARTIT
AT 2015 % 10.73% T AT § 12.01% T T |

of 8.46% registered during FY 2015, CASA growth in semi-
urban and rural branches has been at 15% p.a. This is where
we have 2/3rd of our Branches. Savings accounts with
balance of ¥ 10,000 and above have registered a growth
of 11.5% Y-0-Y and Current accounts with balance of ¥ 1
lac and above have registered a growth of 9.12% Y-o-Y.
Our concerted efforts on growth of CASA have resulted in
increase in CASA ratio from 29.48% in March, 2015 to 34.18
% in March, 2016. The traction in CASA growth is expected
to continue in FY 2017.

In order to attain stability in the liability profile, reduce
concentration risk as also dependence on high cost
deposits, growth of term deposits of less than ¥ 1 crore was
encouraged. The share of term deposits of ¥ 1 crore and
below” has grown by 12 % Y-0-Y and now constitutes 71 %
of total term deposits as compared to 58% as on March 31,
2015.

REBALANCING OF CREDIT PORTFOLIO IN FAVOUR OF
RETAIL:

10.

1.

On Y-0-Y basis our global credit portfolio has recorded
de-growth of about 7.30 %. The de-growth of 7.47% in
international operations is largely due to conscious decision
taken to reduce buyers’ credit portfolio as it carries very thin
spreads. The domestic credit portfolio has de-grown by about
7.23 % mainly due to lack of fresh bankable corporate credit
proposals. Rebalancing of portfolios has been achieved
with good traction in retail segment which has also helped
in reducing concentration risk. The Retail and Agriculture
portfolios have registered good growth and now constitute
about 14 % and 17 % respectively, of the total domestic
credit portfolio. It will be pertinent to mention that “Housing
Loan” and “Loan Against Property” portfolio have grown
by about 19 % Y-0-Y. While the total growth in Advances
has been negative mainly as a result of drop in corporate
advances, the share of retail portfolio (pure retail, agriculture
and MSME) has grown from 44 % in March 2015 to 49 % in
March 2016. Correspondingly, the Corporate Advances have
reduced from 56 % in March 2015 to 51 % in March 2016.
Going forward the Bank is endeavouring to achieve ratio of
45:55 for corporate assets to retail assets.

Your Bank will continue to pursue the above strategy —
Mission Star One during FY 2017 to achieve the targets set
with the approval of the Board. | would now like to mention
certain other important developments.

CAPITAL STRUCTURE:

12.

13.

From March 31, 2016, maintenance of CCB (Capital
Conservation Buffer) of 0.625% has been made effective by
RBI as a part of implementation of Basel Il accord. This has
resulted in additional need of CET-1 of about ¥ 2,200 crore
for the Bank as compared to March 31, 2015. From March
31, 2017, CCB requirement will increase further by 0.625 %
of RWA and Bank will have to maintain CCB of 1.25% i.e.
another increase of about ¥ 2,200 crore.

During FY 2016, Government has infused equity capital of
3 2,455 crore on September 30, 2015 and ¥ 1,150 crore
on March 31, 2016. Insurance companies have subscribed
< 458 crore to our preferential issue of equity. In all, during
FY 2016, Bank raised CET-1 of ¥ 4,063 crore and Basel Il
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fata af 2016 & foau uftemer ey T 6,036 HUS ©, S
faxitg 2015 & fow T 7,488 IS o, ST T 1,450 IS HT
T o7 ST €1 39% U@ SROT J H YT STawd HIrar
F1 TR et % foT wi| weee w5 ¥g 9% 7 fad o
2016 % SR X TASTEHT 3 (94-96) F TIM T ETTTH
2006-08 39 T FIICH FTA Y& AT 7 S IR -
TR T oI ¥ T § | 39 T ST 39 2006-2008
# qeiaRor w1 aeTe ¥, faxitg o 2016 & R T 1,412 FS
e Tharlt T9TE ST § | T8 WG siwifhen e e 31
a7el, 2016 T TS QT © SN T @ 2016 & FRY F fopam T
o7 3 faT st T off AT HIAT | FE Th - 7T § SR
A F N F THRT JHIT ZATH T | IWF SArar do 7 faiay o
2015 % TH THREN T 9 M FB THC @l F faw T 773
IS T Jraw o foram € forwer foe, steteTd ¥ faww ge o
T UG, WA *T G 96 2016 % fow stRefa fewar
T 7| T WRR I FA -T2 T 2185 HIS 7 SN
qiCeTer oy H T 1450 Y HH F AfUF B 1 5T HRN & T,
7% oy ¢ for fada o 2015 &Y qemn # foxtr af 2016 & ER
T TG H 7.30% F THERE i & aEee, oA & FEta
&, fouiT &7 ¥ SHRIRE | = =@t &7 1 § 9% qna
W

fodia o 2015 & <RE T 1709 RIS &F A1 FT Jodl | dF
3 fofta ad 2016 % R T 6089 IS St BT &t | faxia
¥ 2016 o TR g T &, F9 T G & o § fa<ig o
2015 § Gafyq fafames g7 & ™ F9 B2 T TR 7 S=
¢ IR % FROT T 1,482 HUS T TG IO ¢ | T
Swr@ fodta af 2015 & fou ol W oo & @ 2
TS IFAET, ST o A URe Seord foRa 7, TR <ansi & fow
T AMEUM A TG Sk T [WH TASTEH 39 (94-96) F TIH
T SECCETH 2006-08 3T FH SACH a1 T ST I 3717
YUTSTAT T I § TEAT &1 39 ThR SMEUTETH 29 2006-08
F qefaeer &t Fote  fad o 2016 % SR o TwHart gure
T 1412 FUE B TR AfRTH, SF T TSR @HT | %.4073
FRS T T T €1 T AT Wef | T 298 S A
yrae foRar T 71 faxitg 9 & %.6089 RIS HT T BT JoT
F I FROT ¥ fxia 9 2016 ¥ - 3Tl FHT FT Fet T
T 7,265 FS B
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14.

compliant Tier Il capital of ¥ 3,000 crore by issuing bonds at
8.52 % p.a. As on March 31, 2016, the CET-1 stood at 7.97
%, Tier | at 9.03 % and CRAR at 12.01 % against 10.73 % in
March 2015.

The Bank has identified certain non-core assets and
investments for monetisingthe same. This will help in shoring
up the capital.

PROFITABILITY

15.

16.

The Operating Profit for FY 2016 is ¥ 6,036 crore, as
against ¥ 7,488 crore registered during FY 2015, thereby
reflecting a decline of about ¥ 1,450 crore. | will give you
the main reasons for this. For adequately providing for
pension liabilities, the Bank has switched from the old LIC
table (94-96) to the IALM 2006-08 table during FY 2016
which considers the higher life expectancy. The net one time
annual impact of this movement to the IALM table 2006-2008
is¥ 1,412 crore during FY 2016. This provision takes care of
the actuarial calculations as on March 31, 2016 which was
done at the beginning of FY 2016 and covers previous years
as well. This is a non-recurring expense and its impact in
subsequent years will be minimal. Besides, Bank has also
made provision, of ¥ 773 crore on account of certain NPA
accounts sold to ARCs during FY 2015, for which provision
was deferred to FY 2016 under special dispensation of
RBI. The above non-recurring expenses thus aggregate to
% 2,185 crore, which is more than the decline of ¥ 1,450
crore in operating profits. Considering these factors, it
is evident that the Bank has controlled the expenses, in
particular, interest expenses on deposits to achieve better
operating efficiency, despite negative growth of 7.30 % in the
loan book during FY 2016 over FY 2015.

Bank has incurred loss of ¥ 6,089 crore during FY 2016
as compared to profit of ¥ 1,709 crore booked during FY
2015. The loss during FY 2016 includes provision of ¥ 1,482
crore covering certain specific dispensation given by the
Regulator pertaining to FY 2015 in respect of certain NPA
accounts as also sale of assets to ARCs. The same has
been mentioned in the notes to the accounts for FY 2015. In
addition, for adequately providing for pension liabilities, as |
have mentioned earlier, the Bank has switched from the old
LIC table (94-96) to the IALM 2006-08 table which considers
the higher life expectancy. The net one time annual impact of
this movement to the IALM table is ¥ 1,412 crore during FY
2016. Further on AQR accounts bank has made provisions
of ¥ 4,073 crore. A provision of ¥ 298 crore was made on
certain unusual items. The total impact on account of the
above factors, which are non-recurring in nature, for FY
2016 is ¥ 7,265 crore as against loss for FY 2016 at¥ 6,089
crore.

FINANCIAL INCLUSION

17.

Your Bank has undertaken various initiatives under Social
Security programmes of the Government of India especially
financial Inclusion initiatives. Bank has been playing
a key role in financial inclusion efforts and added 121
Lakhs accounts and has mobilized ¥ 1,695 crore under
PMJDY. Under MUDRA Yojana, your Bank has disbursed
% 2,752 crore for the year ended March 2016. Your Bank
constantly endeavors to be a pioneer in financial inclusion
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18.

efforts. Besides, your Bank has played an active role in
implementation of various social security schemes of
Government covering life and accident insurance as also in
skill up-gradation and employment generation.

NEW INITIATIVES

Business Process Re-engineering - Bank has decided to
rejuvenate the BPR functions under exclusive General
Manager. A contemporary fund transfer pricing mechanism
has already been put in place. The next step would be
to develop systems to measure customer and product
profitability. Staff at grass root level are being made aware
about RAROC concept to ensure that cost of capital is
understood at their level in true sense. This will help in
making more efficient use of capital.

In order to create a product ownership in the retail segment,
an area where the Bank is focusing upon, the concept of
Product Champions is being introduced. The Product
Champions would scan the market on an on-going basis
to identify best features/practices of products to make our
products more competitive as also user friendly. A new
product group is also being formed for identifying customer
needs and developing products to meet the emerging needs
of the market.

Given the fast changing market scenario and emerging
competition, the Bank is taking steps to identify leaders
for the future for which purpose the assistance of outside
experts would be taken. This would be dovetailed to a
structured mentorship programme where the assistance
of experienced bankers would be taken. Concurrently, a
succession plan is also being drawn up along with a clear
career path to encourage outstanding performers and create
an environment of meritocracy.

We are making concerted efforts to meet the challenges as
also to leverage the opportunities thrown up by the Digital
Age. This would include increasing efficiencies in the existing
process flowto remain at the cutting edge of technology with
digitization being the key. The Bank also proposes to build
up capacity to undertake projects, such as, EDW, CRM, with
resultant data analytics which would facilitate Bank to study
customer behaviour for enhancing cross sell.

ASSOCIATES AND SUBSIDIARIES

19.

We are focusing on certain non-core subsidiaries to divest
with an aim to unlock capital. We also have a fairly good
presence overseas. Though overseas business has shown
de-growth during FY 2016, we would be able to take
advantage of any upturn in world economy especially key
markets such as US and UK, as and when it happens.

RECOGNITION& AWARDS

20.

21.

22.

Bank has been rated by ET Bureau as the “Second Most
Trusted Brand” in India among the PSU banks in November,
2015.

The Bank was also ranked 23rd amongst all Indian brands
and 2nd in the entire banking sector, next only to SBI in an
IPSOS Survey on India’s most influential brands 2015.

| wish to place on record the valuable contributions made
by the Directors on your Bank’s Board including those
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who have demitted office during FY2016 viz. Mrs V R lyer
(Chairperson & Managing Director), Shri Arun Shrivastava
- Executive Director, Shri Anup Wadhawan- Government
Nominee Director, Shri A M Pereira- Workman Employee
Director, Shri D. Harish- Shareholder Director.The Bank
also thanks the Government of India, Reserve Bank of
India, SEBI and other regulatory authorities, who have
provided excellent support and valuable guidance. On
behalf of the Bank and on my personal behalf | would like
to thank our Business Associates, Customers,Shareholders
and Stakeholders,Financial Institutions and Correspondent
Banks for their trust, faith and active association and look
forward to their continued patronage, guidance and support.
Last, but not the least, | also place on record my appreciation
for the sincere and unstinted efforts put in by our committed
staff members.

With warm regards,

er

Melwyn Rego
Managing Director & CEO
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FHE SR § q¥-T-af MR T 11.84% &I I g3, Toar
ST # 12.54% 3R Wt SHRIeTT % 8.04% 1 I g8 1 WG
SR & H AT oY SHRIET S fEwiery ST 72 31.03.2015
T 29.48% off, TGHT 31.03.2016 T 34.18% BT TE |

3T AN A SHRISET BT HH FA BN AR FEAG &
FOEET W SHRIRTET 5.20% HIH ¥ 3,98,000 ¥
¥.3,77,309 S T TE [FA HAE SHRME K ¥ 1 FS
& I AR SERIE (e smiemE) #t fT@ert af o af
SR T 56% T TGHT 71% B TR |

A T 7.23% I THRIHAF Jhg o1 B gL ¥.2,89,515 HS
T %.268,579 IS BT T Hiifch TaauE M@ H1 FGA AT
IU-TEYE W R A et & vy # afedi % oM | &M
feam | fde el ot feeeRY au-aT-a oTMuR W 44% ¥
TEHT 49% T T S FHRIRE FVT SLTIR 56% T HIHhT
51% & AT

mferdr &% IR, GUEIST o e F0T T 35.78% I
THESA freret S %07 § Y %07 Y e 17.27% ¢ |

Frerrerg, fde o # 10.61% I 58 3K T@ T 34,153 Fe ¥
FgFL T 37,777 HUS B MY

U ®9 ¥, el FREAR F 6.05% 7w ¢ 7 iR fochg o
2015-16 % XA ¥ 6,87,515 FE T 6,45,888 IS W T5
TR

facoft sRaR:

frger o % 13.65% &1 gfg & gorm & faxta af 2015-16 & XA
foeft SRR & 2.87% o1 HHT 3T 71

Afiger SHRER:

>

fomer 9 % 10.60% T gorT ¥ foxtE af 2015-16 F R e
FREAR # 5.19% & fREe o ¢ Fa FRER fFg (Sr+s10m)
T 8,94,667 S W TGH 5 5198 T 48,966 HUS T HAT 3T |

TS STHRIT T2 31.03.2015 I T 5,31,907 FUS § HIHT 2N
31.03.2016 BT T 5,13,005 IS & T ST 3.55% FH B

M AT 31.03.2015 FHT T 4,11,726 IS T FIHT AT
31.03.2016 & T 3,81,662 S & T8 S 7.30% g | HHt
gl

> AR @Y T 6,036 TS IR fe ' T 6,089 SIS
> A Il ST HEeT T W 6.125% oF AT iR '
T G H 7.97% T @A 7.625% T <A i WX &t
AT H 9.03% TET 3 Ui waiear U TReeTE s’y A
(@ 11l & &) 9.625% T JaT H 12.01% =TI
> oo mifead T 20,172 8 W |
> Wi YR 98T g 74T 31.03.2016 T T 262.77 T&T |
> FU131.03.2016 FT Fohel TN 3T 13.07% T&TI
> JUT31.03.2016 T e AT TG 7.79% TETI
> af 2015-16 & fou S & faxit o 1 e A femr TR
(afer avers )
ICER 2014-15| 2015-16 | g (%)
fraa st e 11344 11724 3.35
- 3T 4233 3653 -13.70
R = 8089 9342 15.48
TR Ay 7488 6036 -19.39
TN / SAThEHehdd 5779 12125 109.81
et @y 1709 -6089 | -456.29
ufd ¥R o ) 26.57 -83.01| -412.42
af IR T& g Q) 398.02|  262.77 -33.98
Ffeaal W afawd (%) 6.70 -25.39
affga enfeEt o afawet (%) 0.27 -0.94
U@ fasiT stgum
@) (%)
RIEEUS) 2014-15 | 2015-16
A W T 8.36 8.28
o | o 8.08 7.81
AR | s 7.13 6.87
ST YT T AT 5.70 5.25
fafert =t @ 5.27 4.95
et =t wifee 2.11 2.11
TR =T % 5fd R A o 52.33]  39.10
aftga wrEviter fafy o ofq o= 3 0.66 0.57
3rga rEvier ffyr & ufq afemes =@ 1.33 1.54
aftga st fafy & ofq @ = 0.82 0.88
3G e i o o # o TR = 0.51 0.66
MR STAMT ST 1.23 0.99
T AT I T § - 8.88 8.04
9 37 &1 e & - 3T 27.17|  23.75
feret ST/ ST W AT 51.93|  55.72
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FTMET o1 T - AME § Afw THUE WEWH - 01.04.2015 T
IR Y TE |

T wifeTH TS IF T M |
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() Ry & T ? fad o u/dd § S o ey
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> 98 % IR, S 7 F&ft (GST PRl iR wehe sTravasan)fafEe,
2009 o faf=@m 76(1) & ST | T 10 TAF o 15,16,43,949
3foRaet YR o7 SIfumT STae foRe @ e wiRT R €

SMMeET el | FIERYNeR o | Sfaaet v ufq g% e
e £t Y T T
30.09.2015 | 4RA BT [ 12,70,04,655 | 183.30 2,455.00
05.01.2016 |9Re™@  SfET|2,00,00,000 |122.06 264.12
o
30.03.2016 |SFREl  3RRE | 46,39,294 76.22 40.00
HERTA  H
sfgan
T 15,16,43,949 2,759.12

THF SAARTE qF T AT WHR T F1150 R Wy s fimr frm
¥ T 153.65 R ITOEA T TG oA fRAT T ST S eMyR W
ST I ohT GRS © FSTEaT 3TeeT 04 W€ 2016 1 fafam T o)
ST o TRTET o STIEN 39 WITRUSN & JASH ¥ 720 31.03.2016
1 HigaT1 ISt A ST |

PP

> TRl FERET F IER, Sk 1 Sft qEiear S 12.01%

AT T 9.625 -% ! fafTamdes STavaehar ¥ 31fees o |

> o vEtear (@ 11 3 et 111 ) T SR FEEER e

T T HHT:

> TEEIEE I gRT 99 2015 ¥ Wegyg dt § ¥ S e e
HT Yoheg AR TLE A’ WA T |

> SETTESE T - R % gAY s FuEett 91 & i
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aoft Jier § d% offw 3fear @1 2397 W ST THEteE & A
T

ToreT g - T o 9o 1o & foau duwegeTs
eI sTEre |

LTI SferTT Taely 37T - YR s/ S o et g7
Tf 2015 % T o Fopi # forcfrr woraee & forw diifrert & i
&g o mm

HraTSTaTaTHs - SfehT Teel 31eTS - 2015, TS fewet -

Teq el H forea THETE & foU gedeS o - gERT e
e bl TR STH- 4 AT o AT TS So - O WM
foxia T favm, faa oo™, WRA TR §RT TUMHAT SH- 61
ST o ST T HTATSITET 7 J T |

MY 37aTe 2015 - FAIS fovia QAT Teet - ged S -
T

o I SN EEIERT T =g 2015) fear ™ - gl #
15 femaT 2015 7 ST wf=ad g1 gy’ 4vit % ded IS
TSR HEfieht 3fare’

Teq foia T o fou e demters 7aTs 2015
FAafed @l orE 2015

fav 4ot § ¥ TS F I8 STRIAr & AT A9 THeH TR
37aTs 2015

TUHTY IR & U o S &1 goit & fawiy sere - Jvea
Y Teey STaTE 2015

TR g fFeher THE 37are

AT GHIS THIHURE S 7T 2015, T S - NCHUHATE %
i famoT & foe - fasrar

fEmgT # 11 37 2015 T AN B39 WU TR 16T
o SN HTAST TR GRT A0S Ty $-88Y SHd o oy
STTET [T |

25 fe@eR 2015 &1 93 g UfAeRT St § uiwrw fow gt
311w gfgar (PRSI) ST H9Ma #1aTE 2015 (&dia [T&n)

>

6 ST 2015 I ST 3TREE 3-890 HH(ThyH Tagard
TS 2015 H I3 fogiy T & oIy Tersh TR wS=IH (ICE)
T 7 afreRt w1 fadta Qe feam

TG 3 fastie e e ifear (ABCI) & g€ #
27 BT 2015 H B (rvasT), T SHiem (@ras) SEr St
H 3 TR |

I 7 3TATE -2015 43 vy o7 wren o fosvanm

T3 THUT 94.3 3RT WM 3% $SHT 3@ 2015-16 & &8 oM
SfeFT § g3 erTe

2015-16" - 597 T

fevTen swetaE faewr

faeeTeh gfE oea © fof A9 31, 2016 T T 9 & o afer @t
JAT T H:

Ea

T ST ekt ohT WTer ferarr T iR Hewayul ufted, afg i,
% fow 3fe et feam m € |

ae ot dor o feeneet o SgER s T o Hifa wad
ar & M| I v et fof wd eTee few T At
o af & o ¥ doF &% FHHRAM & Ty F qOr 31 A,
2016 T TG T T S F A T WA F I F TG T 3T
SEehRTOT S Y ST Hor,

dF G oNfEEl W Qe & fAu wd dEeEl o et
SAfafaaaretl &1 9ar o UE 3% ST & U 9Ra H ek
B W A FTA & STET T @ TehTe! & TERaE % o
3fod Ta ST TrET,

F1fier TE ST TN SR W 191 fHT 0 &,

S GRT STTEROT I S e faxita o gomedt w6
Tonfye feram T 7 R Tw R U9 otaiter faxitg frear vt &
3T gt &7 § qRETe § §

AL AT ST & WEEE & e H gAfga & % fag
St faes s T € 3R 7% foh T faww wEiw € i mumet
w7 § T § ¥
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DIRECTORS' REPORT

The Board of Directors have pleasure in presenting the Bank’s
Annual Report along with the audited statement of accounts and
the cash flow statement for the year ended 31st March 2016.

Performance:
Domestic Business:

> CASA deposits increased by 11.84% on Y-o0-Y, SB deposits
grew by 12.54% and CD by 8.04%. Share of low cost deposits
(CASA), in domestic deposits improved from 29.48% as on
31-03-2015 to 34.18% as on 31.03.2016.

> Domestic deposits decreased by 5.20% from ¥ 3,98,000
crore to ¥ 3,77,309 crore as a result of our strategy to shed
high cost deposits. Share of Term Deposits of less than ¥ 1
Crore (Retail deposits) in total term deposits, increased to 71
% from 56 % Y-0-Y.

> Advances registered a negative growth of 7.23% from ¥ 2,89,515
crore to Rs.2,68,579 crore, as the focus was more on recovery
and up-gradation of stressed assets, and on re-balancing
of books in favour of Retail Assets. Share of Retail Assets
increased to 49 % from 44 % Y-o-Y, while that of Corporate
Loans decreased from 56 % to 51 % as desired.

> Priority Sector lending constituted 35.78% of Adjusted Net
Bank Credit and the share of Agricultural Credit to Adjusted
Net Bank Credit was 17.27%.

> Schematic Retail Credit grew by 10.61% from ¥ 34,153 crore
to ¥ 37,777 crore.

> Overall, Domestic business has de-grown by 6.05% from ¥
6,87,515 crore to X 6,45,888 crore during FY 2016.

Overseas Business:

> Overseas business has de-grown by 2.87% during FY 2016
compared to last year growth of 13.65%.

Global Business:

> Global business has de-grown by 5.19% during FY 2016
compared to last year growth of 10.60%. Total Business mix
(Deposits + Advances) reached at ¥ 8,94,667 crore, a de-
growth of ¥ 48,966 crore.

> Total deposits decreased by 3.55% from ¥ 5,31,907 crore as
on 31.03.2015 to ¥ 5,13,005 crore as as on 31.03.2016.

> Advances decreased by 7.30% from X 4,11,726 crore as on
31.03.2015 to ¥ 3,81,662 crore as on 31.03.2016.

Financial Parameters:

> Operating profit was ¥ 6,036 crore and Net loss was ¥ 6,089
crore.

> Basel Il ratios: CET 1 plus CCB was at 7.97% as against
minimum prescribed level of 6.125% , Tier | was at 9.03%
as against minimum prescribed level of 7.625% and Capital
Adequacy Ratio stood at 12.01% as against 9.625%
prescribed by RBI (under Basel IlI).

Net Worth as on March 31, 2016 stood at ¥ 20,172 crore.
Book value per share was ¥ 262.77 as on 31.03.2016.

Gross NPA ratio stood at 13.07% as on 31.03.2016.
Net NPA ratio was 7.79% as on 31.03.2016.

The Financial performance of the Bank for the year 2015-16
is summarised below:

(Amount in crore)

Particulars 2014-15 | 2015-16 | Growth (%)
Net Interest Income 11,344 11,724 3.35
Non-Interest Income 4,233 3,653 -13.70
Operating Expenses 8,089 9,341 15.48
Operating Profit 7,488 6,036 -19.39
Provisions / Contingencies 5,779 12,125 109.81
Net Profit 1,709 -6,089 -456.29
Earnings per share (%) 26.57 -83.01 -412.42
Book Value per share (%) 398.02 262.77 -33.98
Return on Equity (%) 6.70 -25.39
Return on Average Assets (%) 0.27 -0.94

Key Financial Ratios are presented below
(Percentage) (%)
Parameters 2014-15 2015-16
Yield on Advances 8.36 8.28
Yield on Investment 8.08 7.81
Yield on funds 713 6.87
Cost of Deposits 5.70 5.25
Cost of funds 5.27 4.95
Net Interest Margin 2.1 2.1
Non-Interest Income to Operating 52.33 39.10
Expenses
Other Income to Average Working Fund 0.66 0.57
Operating Expenses to Average Working 1.33 1.54
Fund
Staff Expenses to Average Working Fund 0.82 0.88
Other Operating Exp. to Average working 0.51 0.66
Fund
Asset Utilization Ratio 1.23 0.99
Non-Interest Income to Total Income 8.88 8.04
Non-Interest Income to Net Income 2717 23.75
Cost to Net Income Ratio 51.93 55.72

Business Initiatives:

> During the year, Bank has introduced Prime Minister Awas
Yojana to participate in Government of India (GOlI) initiative
under “Housing for All (Urban)” Mission, being implemented
during 2015-2022.

> Bank has introduced Pradhan Mantri Kaushal Rin Yojana
(Skill Loan Scheme) to provide fillip to Skill Development
initiatives of the GOI.

> Under Prime Minister Employment Generation Programme
(PMEGP), the Bank has sanctioned 1,108 accounts with limit
of ¥ 65 crore.
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> Under Pradhan Mantri Mudra Yojana (PMMY), the Bank has
opened 3,76,486 accounts and ¥ 2,752.28 crore has been
disbursed under the scheme.

> MUDRA cards have also been given to the 17,998
beneficiaries during the year.

> Under Stand-Up India programme, the Bank has so far
opened 32 accounts with a sanctioned limit of ¥ 546 lakhs.

> Bank’s PMKVY Online Portal has been launched for opening
of Students/Trainees accounts under Pradhan Mantri
Kaushal Vikas Yojana (PMKVY) Scheme.

> The Bank is also one of the 1st few banks to have integrated
its operating system with Vidya Lakshmi Portal, an initiative
of the GOl to provide single window solutions to students for
availing Education loans.

> The Bank is also promoting and handholding/financing
SC/ST youth as an entrepreneur to generate employment
by extending training programme through Rural Self-
Employment Training Institute (RSETI) and arranging
working capital requirements.

> Use of BC network for National Skill Development
Corporation (NSDC) project.

> Bank has tie-up arrangement with Maharashtra Sales Tax
department and Tea Board, West Bengal for collection of
Sales Tax / Vat and auction of tea lots respectively in the
states.

> BOI Eazy Pay — a person to person payment solution —
Rolled out on 01.04.2015.

Introduced RuPay Platinum Cards.

Rolled out Closed User Group (CUG) Pre-paid Cards for
AIIMS Bhubaneswar and Patna.

> Introduced Platinum Credit Cards with enhanced revamped
features.

> Rolled out Secured Credit Cards (Privilege and Privilege Plus)
for NRI and individuals who are not able to furnish IT Returns.

> Business Debit & Credit Cards with enhanced features
launched under Visa network.

> Co-branded Pre paid Cards - Gift Cards, General Purpose
Cards and Corporate Gift Cards in partnership with Reliance
Money Express (YouFirst) rolled out.

> mVisa - a mobile to mobile payment solution - individuals
to merchant payment solution was launched in May 2015.
Being rolled out, shortly, in two Metros.

Implemented Fraud Risk Management system for cards.

Introduction of SMS based Mobile Recharge facility is under
process.

The Bank took the following initiatives during the year to enhance
Customer service at Branches:

> Operational Customer Relationship Management (OCRM)
was introduced to lodge Web/Mail based complaints
automatically to generate analytical reports to help reduce
turnaround time in grievance redressal & initiate remedial
steps in time.

> Notice Board displayed at Branches about facility available
for opening Basic Savings Bank Deposit account/Small
Accounts and the minimum documents required.

Capital:

> During the year, the Bank has made preferential allotment of
15,16,43,949 Equity Shares of ¥ 10 each in accordance with
the regulation 76(1) of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009, the details of which are

as under:
(X in crore)
Date of Name of the No. of equity | Premium | Amount
Allotment Shareholder shares per share
(in%)

30.09.2015 | Government of India | 12,70,04,655 183.30 | 2,455.00

05.01.2016 | Life Insurance 2,00,00,000 122.06 264.12
Corporation of India

30.03.2016 | General Insurance 46,39,294 76.22 40.00
Corporation of India

Total 15,16,43,949 2,759.12

The Bank has received ¥ 1,150 crore from Government of India
and ¥ 153.65 crore from the Life Insurance Corporation of India
towards share application money for subscription to equity shares
on preferential basis, the allotment of which has been made on 4th
May, 2016. The same is treated as CET1 capital for CRAR purpose
as on 31.03.2016 in accordance with RBI circulars.

Capital Adequacy:

> As per Basel lll framework, the Bank’s Capital Adequacy
Ratio was 12.01% which is higher than the regulatory
requirement of 9.625%.

> Details of Capital Adequacy (BASEL Il & Ill) are :

(R in crore)
Particulars BASEL-1I BASEL - Ill
31.03.2015 31.03.2016 31.03.2015 31.03.2016
Amount | CRAR | Amount | CRAR | Amount | CRAR | Amount | CRAR
(%) (%) (%) (%)
CET1 26,091 | 7418 | 27,385 | 7.97
Capital
Additional 3,618 1.00 3662 | 1.06
Tier | Capital

Tier | Capital | 29,864 | 823 | 25509 | 7.57 | 29,709 | 817 | 31,047 | 9.03

Tier Il Capital | 11,554 | 3.19 | 15097 | 448 9,289 256 | 10,242 | 2.98

Total Capital | 41,418 | 11.42 | 40,606 | 12.05 | 38998 | 10.73 | 41,289 | 12.01

Risk
Weighted 3,62,726 3,36,943 363,523 343,754
Assets
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Awards & Accolades:

>

Bank of India has been rated as the “ Second Most Trusted
Brand” in India among PSU banks in 2015 by Economic
Times.

Bank of India ranked 23rd amongst all the brands and 2nd
next to SBI amongst Banks under IPSOS survey, India’s
most influential Brands 2015.

Elets Media -BFSI Leadership Award for best Financial
Inclusion initiatives.

IDRBT BANKING EXCELLENCE AWARDS - Best Bank
Award under category “Use of Technology for Financial
Inclusion among large Banks for the year 2015, conferred by
Governor, Reserve Bank of India.

CIMSME — BANKING EXCELLENCE AWARDS - 2015,

Best Bank for Financial Inclusion “LARGE BANK” - Runners
up.

Best Bank for PM JAN DHAN YOJANA “LARGE BANK’-
Runners up.

Third Rank in overall performance under Pradhan Mantri Jan
Dhan Yojna by Department of Financial Services, Ministry of
Finance, Govt of India.

IBA Award 2015 - Best Financial Inclusion Initiative - LARGE
BANK - Runners up.

Bank conferred with IWP (Inspiring Work Places 2015) —
‘Best HR Technology Award’ under PSU category by Banking
Frontiers at Mumbai on 15th December 2015.

Skoch Order-of-Merit Award — Smart Technology Awards
2015 for Financial Inclusion under “Technologies for Digital
India”.

Innovative CIO Awards 2015.

National Payments Excellence Awards 2015 for top issuer of
Rupay card in Special category.

National Payments Excellence Awards 2015 - Special award
in large Banks category for NFS product.

Finacle Innovation Award by Infosys.

IBA Best MSME Bank Award 2015, Large Bank- For finance
under PMMY-Winner.

International award For Brand Excellence In-House Journal
by CMO Asia during 6th CMO Asia Awards held at Singapore
on 11th August, 2015.

Public Relations Society of India (PRSI) NATIONAL
AWARDS 2015 (2nd Prize) under Best In-House Magazine
category on 25th December, 2015.

»

Shailja Nair Foundation (ICE) has awarded Bank’s magazine
with 2ND RUNNER UP’ for Best Special Edition at ICE In-
house Communication Excellence Awards 2015 held on 6th
June, 2015.

Two awards from Association of Business Communicators of
India (ABCI) on 27th February 2015 at Mumbai in categories
i.e. Features (Language), Special Column (Language).

Winner in Best Education Loan Provider from Outlook Money
Awards-2015.

Award for Excellence in Home Loan Banking by Stars of the
Industry Award 2015 by MY FM-94.3.

Institute of Public Enterprise, Corporate 5th Best “Vigilance
Excellence Award 2015-16".

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm that in the preparation of the annual accounts
for the year ended March 31, 2016:

a)

The applicable accounting standards have been followed
along with proper explanation relating to material departures,
if any,

The accounting policies framed in accordance with the
guidelines of the Reserve Bank of India were consistently
applied. Reasonable and prudent judgments and estimates
were made so as to give a true and fair view of the state of
affairs of the Bank at the end of the financial year and of
the profit and loss of the Bank for the year ended March 31,
2016,

Proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of
applicable laws governing banks in India for safeguarding
the assets of the Bank and for preventing and detecting fraud
and other irregularities,

Annual accounts have been prepared on a going concern
basis,

Internal financial controls system to be followed by the Bank
were laid down and that such internal financial controls are
adequate and were operating effectively,

Proper systems have been devised to ensure compliance
with the provisions of all applicable laws and that such
systems were adequate and operating effectively.
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Hyut wRER gy
&F’H&Tﬂ%:

> W faw ¥ ofg @ U AT %1 omETAUE BT ST FeAH awe
TR TSI o AR I 2016 & forw ek 3fg 3.2%
3K af 2017 % U 3.5% ofed ¥ wrens srfemwer %
e =T #t gfg 9 2016 & T 6.9% = T M T 2017
F 6.5% T oTfET ¥ AT ST T ST T 7 R IWA aWR
3K foerraeiier aref sragen (EMDE) st wequt foehra o1 <= ot
AR o S| frafa w fiela e Wi e Sl |
foufta gura g 3= fafyreer € afuss =R 9fg (2.8%) dfuew
IBIE IE (3.5%) § 1 2

e Mfren afigya:

fosia o 2016 & SR L 7.6% orfer & o o= o 2017 &
fow gfs &1 qafgaE 7.90% 1 qefy T wieawEh fetheT S e
A THIAA HSRM (L), o shfse =t gfg 3R ITT gR”T
ST T ST Ter 29T T8T § | 00 o Too § firae ¥ e @ ¥ s
=1 fFrifa T € S fachr 16 & for Shhdt =7 1.3% orifera €1

TifteTé ST Serdians qEewifa oost €1 W % YA ¥ AT o FROT
TR 1 TET | Tg ST S S 7 R faei 9 2017 & fAu war
TSI HE T AT ST T 3.5 FFer T BT | GHERITT A T
3T TSR THSA & JITT o HRUT WA 2016 F T I & 0.25%
T 6.50% o Tr 3R Tf-fiad 37~ TIegus FRER & i 9v
HT 2% T FHH FLF 1% foHa T qMfer AT T H SR =T B |

Il & § WeR, wEen, T, faset o WHe @ve § gl
e I3 T 3 | FRTN Ty P HEUE FI SeRIg [T T B ST
FRER H A T H o T STRER 541 fhT T 7 | Femeft -
IS % T 200 fafermm & 3tfues @t & fom s @ran a= e T e

AfeT g

et Tk SR SENT T e ¢ faxi o 2016 ¥ GUR & S AT HA
rafuss FAfaqel of Ter €1 Wt gl Ao St ¥ wRER
10-11 e 9fg & it ot &1 €1 doF % 37w o W fafus wRoi
Y I G T ¢ 9 afwew onfeer WY, frafa & o, savae sHET
I T T % BRUT FH §E SURYT R TeF qRam, fafrEme

Teulicr 1 wHl 3 ARAE gRT MW TUTamT THET (THISTR)
STRY LT qUT FRAR H SAfTHY bl AT |

T T AIET % T F 9 % FHEAEET § FH R T @I WE
et § F Gow ufad g § 1 WHR T TR U HEHH kT8
T & T i o oI o it T @t e w e e e
TOTet ¥ GUR AT, G T GEEE SR S & ST e §
3R T 0 | BITA M o Sfog § Sog, YA o fo o wfaferd

FFTET HI IRY FoFam 7 1 SR W TR xfufmt 1 ST
JT S % U STt foRar ST T § 1 Ry v doF 7 e we
e R St T ARdE W R | gfiede St @ o U sy
feu 51 @ 21 YIaE SR e defet & & ¥ widend T gfiees
TR IE oA § ok Wi foet Wi famw oy faran ©1 srRetens
T WIRTR &1 AT & T O o &9 F 74 S & o wir we
¥ uftadT Ry foFar 71 3wk Ay & faxig 9 2016 ¥ 0.625% T
STt TReoT T (Capital Conservation Buffer) 3TRY foam &1 g
Y g g 9 2016 & R ST F TR TRIT HRT FAegol
TE | RT THR T WA &7 F bt b1 IS T, -9 7S &
TS H T WA < T a1eT foRaT € W € A o1 & € foF dok ot
TRETET e ST e § GeR A |

> uRd ¥ d T 1 oW 2016 ¥ ffy amufid suR = W dwid

@ (MCLR) 370mm €1 e omifea & foF Surehdisii & fow
IYR AN HH T |

> T ST faww ST & SUR Sehfad SHRIET 97 A
FIg I a7 i T 75 @@ g ¢ e ¥ wEeret ¥
STRIRT 6 i, hied & gfe § &7 @I

> gfTwES T TaTHg (UPI) % 3T § JEfTeR! 3 Uk ot BT
ot 7 forgd frafer Tl ofawor ok erimor Jard & ot | g
fafte B T i G St & o s § SfehT & & §
wfayrT se ST |

> FE F T PN S FIodd 9% iR wifead de w1 T
T © STafeh 20 W gfreier SfeT aned fammRreiT € |

> S # qor # 9o shiee ST SR T ST W S =
foritar st <At o § R § %9 ¥ | 79 iR 21 10 afgw
T & T aneft off TN IS Ao T 2

> ITIWEr IR FIfHel @ HAgRT F FHROT A TEET TEET w0
ST | TeT FHIHRT S S @ T T 3 A eer o < R

> Teud STt gfaEt o WY qeriel T/ H YT ¢ | 3,
TRt Gu@e # g er Srefiendl sl Brgeht Ty 9T &
R

> fovcoTers e § fET dEmeet § 99§ 7eg S|
gfgentoT:

et ot g ST S gessioT § fawig af 2017 & fow Sea Ifg
aTiferd § | AT € T URGYT 3T § | arEdfach 37 o€ ¥ wige,
T, Hie 3T footelt & &8 § WehRIcHer SiEehiv § Safeh o § B1f
BT T R | SRl BT ST ST T YU ek BT Sfed 2 |
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TR THIET:

1.

STHT:

ok T T AT F 12.54% g §E STafeh =1e] SHRIET ¥ 8.04%
g g1 ot & IR dF F Fo SERIRET @ + face)
T 18,902 FUE TIHT T 5,13,005 IS = TE | MG STHRTITAT
27T 31 A 2016 H1 T 3,77,308 FS ff |

<h[4T:

Fod I A SR I WA HRA FU FHEN ORI FA
STHRTITET AT 34.18% T | ShTET STARIRT & 11.84% 91 g8 71
S @I SRR ToT dF WAl F @A Q0 T a3
TYARYT o I B T 1 I -7 IR THTHCE o R =] @Il
UR T AT T F AR/ TR g7 o dF 3R
& S T o1 Grrensi % AR F e SHehRT < Teal § | 3
TS| o T Gk T ST Al LT o7 HiepT fHerar 2 |

TESHT Seb & WU T o HH N SHRIYET & faq e e
T ® | GEHN Sk o @Il ol U 3T Fewar giadr, feig
T S ST glawr & 57 @ 2

st

foeia @ 2015-16 % SRM S & Yohet AH T 7.30% FH
TSt HT | TS TG FT 7 7.23% HT THRIAE I(g I B g
31.03.2015 T T 289515 TS ¥ 31.03.2016 T T 268579
Fg & T fana @ 2016 % ENW SifEw @ wEd & fog
TeifieReT UTE & 3T et WauTT St 3T A iz fohar T

i)  wmerfierar utw & St
S THIT ¥ AT o Srfved wEnsii % ot Fed
Johach TF THMA ShifHehT o @Y MeifHehar W &s 3K
Ffy &3 F Far weF w H vl TeT 8| Aep ¥ wreftrenar
T T H T 1,04,656 HIIS T THTAT W S T B 1

7T 31 W 2016 FIfHehaT I &7 7 5% 7 TR -

hfge fell § ShelT THwRTuT ohg:

Ff % F gfg 3 FOT ST F S / G F THeRSS g Y
T % ILYT T A F 43 HT THEHT H5, e B |

feram ohfge =re:

g thfsT TS AISHT T AL PUDI I STHT HY TEATIRATS B
Tre-gry i fafaferEt S R W & Gy T off 329 © o 3=
FT ST & G- H oeien adr aReneere WA e g 98 &
A Ik T FA 4,632 FS H FA G A 3,977,43 T FHEH
TS SR fohT | S GRT 379 O 8.36 WG M shiee &e (F=re) IRt
feFg ¥

fadTe == <

S gRT fveeh el (SIRSTE) THE TerT & SFaa SAesh St
Bq AT A T FE! W 43 FI A X W fawita Ferd 1F w1
FY AT FEET F ST @ 2| a % SR deF ¥ SIASTE AT+
& 5,012 AT BT Ho e 7

SFCTHETh A

TS YAl & HEANT TG F Hi=d gl S G seriers
TEET 1 fa SEH T Tl 71 a9 2015-16 % SR Sk 7 36T G
T &1 T 4,846 IS o1 G foham & T 7o 9, 2016 7 °
13,468 IS T THTT T 51 fHAT 2 |

Uit TeToT 3TeTs o IS

S wiera ® ¥ @t S ety ey faw A (SIS TNTETwT) &
TR T I § 1 9% % SN @l s AT e faw A o
T ek 7 242 W T TSR fHAT|

I 31 =T WeRTST HUTTeA:

fosTell &1 Sl 1 GHET 6T FHH HT % O dF T Gow TS e
ST s FISHT ST & € | oo Wiel TSl g wgfeT faww wie
3T Tl & % WSS SUNAleT i faxia Wewar <ar §1 dk 1
3,687 SoRTEAl ST He[t < © et faeig wRem@ T 16.10 S R

R T H)
TP TTHiOT STt faeT (TasmueTy)
AT 31.03.2016 hT TehW TAHTIT R e H)
Ffy 50,508 o T Hferdfta
SERISIEL] 39,466 2014-15 29.12 22.69
ferear 3,093 2015-16 23.25 18.49
Eciect 10,314
= 1,275 o e 7T ()
: FS |
EX 1,04,656 « >
* FTeT IR RN SUie The (RIS SIUw) diga ot L LGGIY
o e S B e i S AR arasiar 4,303 4,436
et e T 2015-16 2,367 2,963
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i)

fer afem

o T Td 2015-16 & NH ST fdd shige Tdwiaar
T T F AT FT TR R T 1 S wT @A e
TR T 34,153 S H TGHT FAT 31 T, 2016 HI
T 37,777 U B T © 1 AW W9 w1 A IUR &
T8 H G ST HRURE FT TTUET HT FH HTAT ST
ST T 1 faem-| ST w11 91t &1 et hd g R <
¥ S & 49 T FRER F (IR 1 Kot e
For/qafa o i Fv/awT wou/RTer ® F ywEt &
THERTOT & G et FmE ST S R

af & R deh 3 FTIgaR g e %07 SamE IRy fe E

i)
)

ii)

ST FOT ATechl & AT 317 379 For
o aftarredt o efaia wicl/AehmT & famdmr &
fo T, ST F 0T AT

ITEt forehTa MfereRToT SRT FgTaT & T TE Arerred § suAst
o A o faeeT o o Tamg AN |

METg F0T @UE O & <RH T 16,664 HUS T 17.97%
I gfg Tt F L T 19,658 FUS W g T S
S F ¥ fm A T A 3 e A e
foestt & arer -1 oA § 1 9 g ffus wfafea
freraett afErsrTeT o Trer aTd- 317 e i favi aisie
& St B T % IR a8 7 gt & fow e (3’
e % for geofiar &< ®9 S 2015-2022 % ERA
ST T ST TET § T ST FrerT 3 Y 71

o I T AUF SAE UM W KT TEH STt
fovmad & S wW S X, TRT g eEfy i
Tl Sehtar rafyr ¥ geiE gfg ot @ 1 gufh W
FOT WU T 9 & <R 21.96% Fhg e o € o
T 4,144 FUST T T 5,054 S W UG TE B |

¥ % <R forem FwoT GEEm 7.71% 3fE I F g
T 2,918 FE AT 3143 HUS B 7| S 7 YRT TWHT
& fafue =me ofsgst dmret & 9 9 ¥ genfmr
fora €; i) =TT TGt W H AT, i) TET TET AT
(377 §ET WS % BT &l faeu # 9 % fau &
TfeE), i) = wfeuet o fau Sf sTegat dTd o
T (el & ugrR T v SAETE/Seqd F o &
fom) | S T faviy A © Fer deifed R fawmm w07
ST e <1 T Hfafea forer Teensit gem SEemsdl/
IEIMETH/ TS AR 0 Iy TR & qasT o
T 18 T BT H TEE HIATE |

Tt F I dF T YT TWHR & FI G697 H
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i)

\
BOI X

T@fed T % fAU quES FTE ®OT ASET SR
FT T BT EVT F qed GaY TEel H T w15
SETE 2015 T HITTel HT FASHT o JYRY & S AT
TR % g1l § Sftefrend wmuelf v femm mam) TR o
o i o A K W ¢ ol W T fon o dee
T T AT TR e & Gehigd T € S BT ol
TOTET FOT W THH I FIA T Thel/ag Aol § FT F
U e ST HT & o farer foeT Siege wer
T B YR GCHR 1 T T8l 8 |

o o aET %01 @S H off af & e 5.82% g €t
FA U AT T 2,733 IS § T 2,892 IS & TN ok
3 ofafSe srier ffarsit S Arefa g, aeT died, g
Hed X Afe=y wWe Afewy & G IE-T AL H 7
3R aTe F0T GIdwifeEt ¥ g 7 o fd fagy Suersy
AT B |

o T iumg/degd/mfafed wrRoeg/gwens & HHet
T AT FT < o AT st § 07 aget §g -9
S Y B |

TS

fast® & 2015-16 & S THUHUAE @UE & e S ol
RS

TS fafmioT & 7o e 2015 H T 21,595 SIS T HIHT
T A 2016 H T 19,938 TS 1 TN (@9-<L-T8 7.67%
THRTcHS )

TAUEE & T8d WISl & i feWeRT A 2015 § 43% 9
IGHT AIE 2016 H 44% B TE |

HEeh! WAt & @ ¥ ghg - 2015-16 F SRTT GG
&7 % AT 1,79,524 W HI AR G T ST 10% F
sfard @& & g H 31.03.2015 § W 2015-16 &
R 40% *T 5 2

distidtuaued & ofia st - 9 2015-16 % ERH
HSidTeAuEs AT & S7aiid 68,869 7T @I SiIg 7T
i T 2,628 FIS &1 THUSK He forar 7| Hiewg
SRl B TSI o ST Fel Al § oo ot fRIfd T TR
# 2, w2016 & 2,69,604 @Al % WX W CH T 7
e T TSR T 15,738 IS B

THAT ISR o Sk (Numgsidy) o siaviq faxier
¥ 2016 % IR 1,108 VAN § I 65 HIIS T AT AR
F T R

TUEA 5T AT (RCIGET) % ST A 3,76,486
TE @ M E T AT & qed T 2,752.28 WS
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dfaafta frar T 21 9 & IR FA 17,998 T HE
AT ST e

iv) hURE T

e WE # 10 98¢ HRURS G fog ¥ S 3w &
e FRUNE - HEEG wEn), 7 foodd, wremen, o,
E, T, SEHEEE g T T JaTd Fe it
£ I 7@ SRER HE F 33 fig Hnike w@n #iK 30
s fofe fr Fd T |

FA WG AW F Jeg FURZ WM@ISH F WRC T
31.03.2016 T 3fIH &1 I 38% ¢ | Tordisr & gNT
HART &7 o AU 31.03.2015 &7 T 1,19,675 &S ¥
TTHT 31.03.2016 FT T 1,05,133 FS & T T fower
T T T H 12% THFRTHAF (K T |

7T We,2016 & IRA IS FTRE TRETSH & TRl Fet
FU T 33,128 IS o

V)  IMURY[ WleT fawurger

foxtta af 2016 % <R % T ffusw s @ §
T 5737 wUe AR I-ffer smenfea € & T 1762
STTUTCT 1 HaT i §C STHRYT T TR &%
S T AR Hiewer @it # W foRAr T € 1 e 31 W
2016 ST STTHRYT T=AT o & H T F0T I 45,935
FUE T

3. IChRK:EICHER

W & s fawm o fomga faem oferar o1 faxi=
TYE U e uy 21 faei gEeee @ e wREr
T G §U faue SIfE Tee HI ST §U it THIERH
F FHEAfT F oRada &1 afaee fraew CdugeR § el
Fagrar’ ¥ ufafda gem| fad &7 R svevas g X
TUTERTE @1 ¥ HH AN oed SMeHiel SHIRa WieeH @i
UG § TS T T ¢ |

3T 2014 TYH Hft SH-4F e (TUAsieian) 3Ry 84
foita TR AREE w1 T el | e A @ & T W
# U doF G ST H % qEF T ThTagde I fRar T
3R 379 ST St o AU 9 gfehan o <R G SRy
T T TS JANT GGG T o o oA sTeRfia ferar s
TET R | S 3 GHTST ST FaT & TR I S & Fqel HTGT
F T I W@ T

LIS FAIIT FRIGR GUeh! Higet & SR doF Ifed qrefor &t
F SferT Tam STeT R o A S wferg € 1 AR T o
T Garelt & oreArar §f S T ae ¥ faww 9 A g
leoeT WiEd W s Sk STHT @Al Wier € qem S et
ST FT STEvISEAR, Stfgert 1fsa w1 & fau @ At

H St %O, wEE AeiQ/@-frefsal @ Aemsa smiRa
ST GAer T ¥ URER % TEw B U 69 wh 3T
HIgeh drer ST Y Gfed 9 & g o8 SaRl a% B g1 S,
EVISF A MR 3 SMURYT TCHT el <0 §U Heg/T
THRT & SR S ZTEHT FISHT 6T T ST ¥ T T T2 |

Terefiar uTeyT 9o o eyt frETgER e

@It T A T dAop @At H G ; 221.56 ARG

TGSl @ # e Thfed STERIT : ¥ 2909 FS

STRT ST/« 20.83 ARG

T T HRIERT GIehi : 7591

ST T =t A TR - 51

TE Y G STet 100% o TEey e ;4404

SEUE-S & SR YRl &l G&: 155.37 A6

HoAagfid T &1 91T : T 5,396.88 THUS

qF T TAT 31.03.2016 HT 2000 F I SHEE A AT
4404 Foft TTET F 100% fordr TTaT U fRe B

> WG SifEw weTmeRt e garew vemsTt areft Swedd uienes
Tt ST T § SR STt H o S T 7 )

W <4 & ST (i) :

> T T S a9 S ST @Il S (113,50 A

> EIol T AugeieSt @l § 9w AT T 1442.93 HRS

> SR U T T TS @ W@ 1104 .48 TE

T AT ST AP I

> WHTEE Qe A A (fenedar) & sfia TR S
S GE : 34.27 @

> JYMES SET SO ST ASHT(deTsisiears) o Sdid TR
AT i & : 12.56 TG

> 31T Uy IISHT & Fad TRIA Ahat o) §E& : 0.95 g
W WISR WTeT ST (SIAf)

X1 % SfuehaT gar SEmar, fafmir a1 S, g @ 9 ' W oo
S TfatateEt § Tt wiger @i Al % ROl SKSTR @ ¢ |
WY AT &7 F Ehieieh SfaehT SUered A §U e Tgfs
% T were e wee €1 S o % SR ane
TSR & 3TTHY ST FHLAH o T TR TLHR 1 Gt Freieiiich &
% ookl T 3T HaTea ST el ¥ STAT @rert w7 ey feam 7

oo 7 gRES, AN, ST, FLATT, HeNTW MR 9fgq amet & 43
AT Gt §1 G et STAfa T 3,934 ufyreer weferd smifsa

vV ¥V ¥V YV ¥V VYV VY V V
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e & 3fiT 1,11,390 St st afreor fear & i 57 =1 ¥ 59,995
gfeTggaTt T TR TSR o forg shee ferehet faam mar 7

foreitar et e 0T TSl HhE (THRTerE)

TrefioT 3T Tt &5 H I o e fawia QERar o J6R % & fou
e o S o feanfel & SER ThuediE/ ahedt @i fen
T ¥ | e ety % SrER fade eRdr e (CHued) 39 ol
STl & orT @ STef o o I 3l S T T ©

dor o1 for Mg gt 51 Sl S 51 TwUEt e § 1 Suen
SYNFHATS! o I A T AT HR W GURTHE WAL T 6
arfafte Hifgan, ST 3 MR & SRy e wmet o o s
T 379 T 8,85,575 UGl H WA T M N See ¥ g faem@
M I AT o =8t faet s

4. 3T Gk SR

T T T FRETE (15), HEWW (14), WA TSR (13), IW
qeT (7) e IffeRn (2) ¥ %ot 51 S & ool dw Ty
Ft et 8% & 79 21 96 37 gt v & smoft o @t
gfFeet f1m @1 €1 i e ™ % dRT S 1 SUATH
T 23,403.87 FAS € ST 19,224.24 FIS & WM ST T
TEAT H TE T 121.74% T | FREUS TST H THUGAAS H GHART

e TmfioT A (ST

o F 4 (IR & JIOT S (STITER) STfad AT S (ST
JeFT oY), THET TGS AT Sk (e wew), faged wieRvr wmvr
S (ERTE ) T GRES WHT S (FREvs 7o) § wraifera
fpn &1 o SRt @ wf vTE Sk gl wEteE |
it wiehd W ¥ | T 9o RISy, TEuheT 3 whiuy Far
T wmef ® | T R 61 e # el ® S v foa
1,557 8 SR T 40,126 g o1 9T HRISW fomar 21

5. &UT T

foita o 2016 & e ToTeRT the W @ e € fges fow %or
NIRRT T SR GiEehIT § PRI R T ST&TT 7

o T T, S, vEe dfT TR iR vHE FEied ')
T 0T Giawr w1 PR % fon @fed 9T e @ S awedt
TAME/GTS /S AT @I S TR Il § TR g
FYURTHSF HRATE ofd U FT HGWHT ST 0T T TIGUT/FER
AT © | hfee ST =t Ft % Frerferfiae wnfier @ -

> TS WX W G H S/ I /AR S @ TedH
HIAT| TEIfEeh MUR | SRe fFT T THaEed Rurd 37 @t &l
TTie § ST & S T STavashat ¢ |

> W ¥ <a o guaEied |

>

foufer 21 I & SIfEw T SURTsl FY TeaH 8 W 3H HH F
Ft FRAE YOI F Y& HIAT| SRS FAadh & Rt referaen
# fomfuyut snf&rET % TEER & AT IR <@ ard @l & eaw
T HYM ThTST (THUHT) e |

TR TET BRA (SUEUE) I Tfed Wt HYH @l (I &t
TR/ 3ad RarE 3R T STae/THdT @ & Al § Sieg
T % T e TaRH W (@) T |

e aifenor ¥ fRiet =T 3T el ¥ QUR & fou &7 &< &
3T & SIRT shfge U & afearr |

Tl % St W % oy Hadt e i e fre o
It % T fAARoT T4 VIAl/SEY H STUEd ST e e
sffee (@) R fora ST B 1 39 SR A 1wt SnfwEr @
ot T a9 F AT T A w9 AR R
aTafies Wit we fdidaer sife fewar smem |

TNt F1 T § 9 % 98 TSR SR Hfec Tfewm @
g PR

dF 7 af 2015-16 F of T v &7 F T FE FeT @
QR ¥ T A i R § Ry Y ¥ 1 T # et
o # Taiferer mefie & T § SR e wiar v uftfefy %
0T FRAT TEe a1 € | e qe Ud T Her % fa v Sur
Y o Y € | eI ST H S o I T SR T 3
e &1 & fau 9 FemEE F A F ¥ 9w faw ™
G H T T @I H SR/ 3T ST &1 STeehae age o
ot s fop T € T S % oy § ARyl ®9 F A & 2

TReTer # ek, ;. T I fee & ifafte o 7w
Tare & o foreferfEa s ot € -

T T TR FA & fow oo ifed ot awget;

e SohTEAT o WA H el Jehidl ST, STkl MR
SAST, TR FOT GG o ST GG I A T ST,

et ¥ Fge AT % U Sadt SRaE $iK Sog fer &
fom stferaeht T dieT S IURSl/ MRA®T & SAfeTa it
o SfyrgoT e €

T WS I - T SURFATSI T FIeT FF;

TEa THAdisl T THIEAR <=t e qorr fifr & o s &
AT § BRI Ifed;
foer 3 9uf & oo T e QAT o (@STRET) H T 7,720

FE & T F fw A e SR i (C@em) e
T 4,239 e 59 fae 4.17% W e
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7. S

TG TRW S F HA g 22 < F qF F 28 W@, 5 g
wHrEfer, 5 T &K 1 G e €

o % Afeer FOER T oy H fareht afterer A e
It ¥ HEwayol T T 1 A 31.03.2016 T Ifdw FRER F el
TS T few T 28% TETI

T RO S fRTae & ROT S & SR ureert
TG TR W &1 o7 S foam & 1 SoF o fareett v Geifer
27 BT T doh T GorT # SR TF Whel o oY H BET €1 3%
5T MEROT oY Tavaaarell & fafame suer & sterdid &
FTT A € 3 F mivrer free g auf ¥ gEt € W E RA o
AT 7 T S & fo st R &

TRl ok IUFCIT © U AR Sl | WA ot Snfee €1 oo
fRAT Rt 7 Surefa ool JewT SiT/3Tear YR & WY A
MR % AT o G U6 Jeaieh oial €1 308 T4 e off
w1 U IeEHT 7|

facsht s

et Ta frafdent it s Te facelt gEr it sTavashara
T AT TAR o T Th TIE &7 T | 379 T ¥R H Sk
217 TET faesht faf e SRER 39 U9 et ug faiaet o
FoT/faceht fafme stavgEmarstt &1 T &l & fag migd Set
gl

gferam dfeT

TR 1997 ¥ doF N7 gfem ST w1 IRy foRar mam) Ry
T IS T T T STEHGAIE VT # Y% A T o $ e
¥ 3= wr@redt ¥ off vy foRar | o @t aRi@ #, Tt e
gfer ST 3 fog e ¥ STt % frt o we
SEftsT 1 STawasharsll &1 [ T o T Wuur SR W G
Tt fefa STre 2 |

8. ThIUNTR U= :
TR HIET

o ST AT T BRET HRER F reFl @t qfg oRafad g8 €1 o
2015-16 & ERM, e 3K 32X oo AR A T 6,28,652.95
TS AT T 1,58,337.02 FE o | deb HRaY HRENL F o7 off it
21 af % ERF 9 % HRIW BRER H Hef THAR T 7,86,989.97
HUS o7

IECNH

FeTh 10 ¥ TERT MfqufT W ST ST 31 AW, 2015 F 7.74% ot 7
feTieF 31.03.2016 T GeRHT 7.69% & TN | THR S J =S 37T T

TR SHEH & &9 Tqe ST TG T FoRT % =9 R 991 1@ | TR
dF ¥ THI-THT W faiEme Sl § S THUAeIT S T § aien
SN THIRASTR &7 S, W/ Teiuarst 981 ¥ SuR & fag, fear s
T | FAT 31.03.2016, THUASTR NGvehdl, ot 7 wd Fret SFansti st
21.50% T | FA WA 997 399,787 TIg (Ft FawT F#1 3 88.63%)
T W TESR 1w 315,392 FS (FA 99 @1 13.37%) W 39
Tow F 1€ gRT ST e AT & ey fEw T T R | aem @
Tiefafert / faframes sl & ey A w1 srafues e w1 ST R

ot aftare

fadta o 2015-16 & A doF ¥ ISR & G & vUla T Aeha,

wReg T Fraq o & whew yfteer €1 TRt afaufrr # )

Tafafy § o AT g Sk T 7 e WA gewy qen wfayfat

w1 foert ©8 e § A S forar ) S 1 fafayr s &9 &% 7er

STV STIGT T A1 AT E |
T Wt
TeheTIch! TATET Jarait o Trer ST W HhT JHHARRT -
Farae dfer # 7 faviNd  Sfee AHih AT o qrer Wt
SHRIRT WA &1 gioer, diuE @ § iemsT AT S &
T g, TUeh FR S ST STE 6T S gl

> g et &1 e, S sifeem, fGfERE So % s =
graE, iy TR wfderstt & "ot # & Paw & fau
HreeE -7 |

> 3ICIE ST UEEE T STAN S Sfae- T e o fU @
Tie fain /e 3mscien/aftadT S|

> TTEreT § fefsee argest qeniT g |

> Ol vgw wmErelt ¥ {-eRt few g fifin fesis, T
R 0 &1 W, T 37 Fo A1 Tt 7T 3T ©

> SiefemE WR Wey- WIH faeie UoraERi U@ e dfeT %e
ST, HATE! SRR TS & Ay 7H-A1e TUuAey 3erd

> RS TR ST S 3 o e e ST oiR o T
T o1 AeATEaTS/eeTs @i & R of Suers @ & TE 7

> 3f9T wE Ut & QU-wY ST FTE Tkt T HA H T
HaitaE ©R fare wefwy w1 fawaia fomar w2

TS & WreAw § o LTS e ST HE T
THUATY % WA § <ok Job ST WA A o grar

it fe & fow wmee oy veye (SHeTRTR) T wrifad |
dieHeRetaTs ATSHT o qed ST @Il @i o Wied sad |

10. Ueaagr afew:
o = e A
YT o ol QG g7 Sk o WEeR b feuitsedt Far & S
W 2| A A TAT TIHEITT qeT Fewwue feuifsed qanst
e ST TET § | TRTer o1 §og & hesiehel fohalm 7T € |
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11.

TR St § Gk <T@t S Y@ AT 31.03.2016 F 96,450
g1 9 2014-15 % SN SF T ohel A T 346 G FH o F
T 2015-16 o <R AT Tohet 3@ T 351 AE T | FA 3210
T @ e @ 2015-16 ¥ @l MR |

W 9T 38 (I aht 3T g 2fem):

TR ST o1 AR IR IS (SAuewsat) & agat 7
T H 3R 3K A=Y F e | e # wgfemd suaey
T 3, TR W G AT F g 3 ¥ W ¥ A Y
(e eTTe) ., WoE evwH wew Saew fa., aed
AT e & Y TESg Fael & 30 WEeh & fog
o @, ST @A Td ¢fST @Al &I Thihd & TR I
TS (IS ITET GAem) TRY H T 1 TE GO TAR TSI
TTEhT ohT LRI W o forg off Suerey € |

UEAh YT WUIES a1 Tere THTSE (TUEEIT):

dop Fat § @ ymiiv fadehe dep (QEECEE) & &9 H gsfigd
T 3T TUEET & STRiT W LR ST (T IS TR
e SRS gRT G foRy ST ® | 3Ear % ded gy at
IMET (HAT & qed AEeT Wi &t & fou miersa &1 9o
T Wk TSI I 3TTEET i IS IET & 77 H Hrd h &
21 ST T vTEnell & el o weft vrEiel & e
ForelT e AT g o 3 & =R FEe fow e SR
Y TuEdY ST F e fag §E Meed TRd Y g ¢ |
o 7 Tt o fafgere ST STTaeT W AT ARY e &
ST R <R H R 23 wmEnstl o SR 14 %l H st R fafved
fars fopa e B

oIg Uil SAe:
e dfar 3g 2TE- o

% ¥ o S A S w4 % g S e
TERY F WR T qE- AR vERy S fa. % e
AT HIIRT Torrdl oFareel &1 ST @M1 S & T 4667
TS S0t et & S fafdr 3 O¢ i Seel hy faent

= foitar o & SR S T X 554.03 HI (WfAgd w g
F09 3.33 @) H1 A w0 fFa oK 99w 3w e %
FA T FHREAR | 43% T 31f¥e 1 Amee feam|

o I WifeEt & TET I TR T A R VR THHIE AF &
YRS Ffed s o A 07 IURHATSAT T AT ATE
AT FAT T TR T TeT 7 SR S e % A Semesat
ST & ST <A B

o 3T A T TG Sk @I o Wkl T Ffqereicrer = |

12.

\
BOI X

% 1| T 5 ARG T HI AHiRe TN % AT g % 49 TH
TARE @ oft T T R

ok T Teh HI-ATET SE © - aATTE F9TeT e s FierT,
St for T IRER wieT Afgem S| waT ST de 3% gredr
AT YR & AU agd & W AfEw | Ites €1 9"
el SeTe § 3 FT 31.03.2016 T HAT 190000 @
ferer ftafrars @raTeret ¥ e iferd o € |

T ZPARY (A7 T2H) ¥ TTE-30:

g <t 3AE Okt T & U S @7 AT $TERY W
fa. (NICL) & Tl RURT Usidl gugier | doF LUge R
@ W I, B, WeY svane s fafi yer & ame
TYIRY R T YT < TaT © Ifawh 9 2015-16 F R 9 T
TASTREICS & TIHRT ST Giferst o fat e T 196.55 HUS T
e SohgT T gL 19.79 SIS T AT Afora feram 71
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TR S IAQ:

ok 10 T werer HfT o fafay Fesre v St wt fas
T T 2| S 7 foxi o 2016 F R FIIA B HRER
IR T T 4.54 U HT FHHY AT o € |

TTie & fed & ®T § IW Io¥, IWETS, TET N, S,
faeR, e ST STy TEe ST F e R F gfsq femar
T | RGN T Fer@d & [T gRufya fan mr o i
i et/ fRfT T 31X wTge S T

ufger st yr@T (BOTF) ufi=ismr:

TG ATeA & 3Taa 379 T Fd 306 TMEIST HT T fHAT TAT
?| YIS % AT BT R G ¥ AT oA T ® W
et % U FHE SR B T T SN wAE ST B e
o T R Tl & e TR % et S T fHeien
(PBK), ¥ & Tt (OMS) ,3TeeE derk #eid (ATM),
T feuifers fRsier (CDK), ot gfaen &t ¢ @ 3T 37 et
F o T AT WIE T TG T TG AR w9 AT
afreror feam o B 1 weft st ¥ woft feRattent o wAn, weent
HT depfeuch feferadt =l & fog Ifta s, fafus ameoel ©
fsITeT it St AR Y ST T R

sfiera it duEreE aftEeT:

af 2011 % SR T8 URESH SIRY T T fSTgerT <edr oeg o
o T 3R fAEAT 3R TRy ¥ S o H T <@g g qF
T TIRTET WY ATl deh o faega sfaerd i foe & fog
ufafea sfiereer o aifus @ &t JaE o TE| SISt &
3T T A TH TH T BRI 29 TS 2015 I 3RS H gEE w6
fomTem iR TaeTerd 7 SeHme fohar T |
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13.

14.

fauur &t U=
fauur -

faUUTT S T T He@qUl &7 € ST GCHE ekl St AT e
FOT T el F AW FIAT 7 R Toaadd F U wmew
i wfshamet o frmfor sear €1

S T ATV TR STHRIST SR (SRHRT SRR 99 I,
TEIgUYH, Fo U gt ), fid orfim, denfere gegfa weaw
(@SR, I ST qT ve It w5 faw afe sreEe fae
Tfafafest W HfEd ¢ gwifed fawe Jo-om § fawom sweeEr
I I ST AT o STIUR TS/ REY ¥ o/ sas
far & 3R A fas wEied & fawe mgE @ s
TeUh) o ST T A ¢ | U o JATET W e simd e
% faw 9% o T 609 fame TefElaT

PEIERIIGIEIBRI)

e TR W W gAR S i S q do & fafus St
Y TYaT § gfg & fou S & wER qur SHEveh e ¥ fafiw
Tl Hifsar wRuRe P oWy feari wifsar A @
FHHEifad H & [y, TR TR 96 S oW % IR % &7
F “fegdt T STTgSt SRY TR fafie e Seelt o) fefea
QTR T S & IR & [GET &1 w98 TR W) A @
71 BT wifgar srerfa wga i/ e gumer W& o fafue
3MfE & o & ICI T G TER fHAT TAT| FCHIR T IS
S sife nfafafeat ot ot S 2

WfEw werer

deF GRT ! ST Toieh SRIER Tataty § Siftew e g
A nfafafer a6 ot gen ¥ Sifem § TEdt © S %o, famur,
Tohal, TRETeTeeh I, ST, AT T Sifen onfe | oo
T $T SITEH 1 GUTEHT TS © a7 et 37afy o 9ot
ST TS LA o A TR T THar qe 7St &t Jorerr
T A& BT T € |

o T oUF SITET TG T © S SEH S I w8,
AT © 3T SIS el © a2 T Ot yams) 0T vt fard 9w
AT © A " STE™ o forar ufi=mer ot fiaar o1 @t |
T |

oo 7 Tt Ol Tfia ot 8 T St SR Wi o
% et Sifen IRt @ et Sifaw @7 SR et g
fera st ® | fafvw Sifewt o weed & faq 3 et @t
RS TR AT g Tafe Y ' W S @ Sitew
TeUe WG Gfed de SEd YA o AT Sitew fRfq @
=ferd & €1 SifEw yeed afwer fafie =g § S T,
A, AR qor feE ST gee SEW Sifew WeYE, w Sien

TEEE, IR SifEd JayH, IR Sifen gaeE, siafea,
o, faesht fafma qur ifem &9 oitemer @i %aT S B
URETETeT TRIT e giafq qor aes Wi gRy gt afafuet
T el § weEE, A, R dour e & vl wfaa
Sifgdt faega favomor qen fafaer & st €1 faaet R w
S o SITEH T TE=M FT S € | SfE Tee & e/
% fou fafss wmem qon wonet € S fadel S, T awe
fererTara %07 feftor wiger, %0 @, SISK SiEw o o Siuemr
Tied, TRaETeHTeTE Sifed & fau yg@ sifew Sode &1 ud
T gfed - afwan

S @1 SS, W@ T AN HT AT TG % A i Frmor
I TR FIA QU Ik FRERX F e # dranret sifew T a=q %
o S 7 TE IRV Wieq e SifEw e JoTel Tenfid w5 € |
TR T AT JATHI/He A3 Sl 24x7 MU W FARA & g
e ¥ S o QR RS S oo § A R 71 S ¥ Ffee
T AT 5, (TH3TE) 7 e foma €1

Trtteqor e srEr whan

feenfdel & SR Sifew it eiiafer orar e, sifem
ST Fee i@ e (SRe), WH e e, Yo qomet
o e S faevt vmered Wt e wher wt et g
3o Gt fovT T ST YR R S qem §iE it oran e
Tfafa & feenfrce & gRT freer TuweTs # aam T & i Fav/
wy fomam 7|

af 2015-16 & T fawmT g7 R T Wt faceh wmansH,
wH w, feuifsed Tewfir wEieg & Sifew st o
TG, I TUTC or@T e qeT TerE @l T s T ST
Ty e faum, stafae wmEiedl, Stafae oRar we
SRR H TG AT Faie Tr@r Tem ot T8 | THaT gRT
765 @R, ISR IMET, BET YT, TUH FEAT FHS I
TG, TUeT 3T 31 e wEterT o faumt s G oRar T
ot T qerm 27 faeEl s | A 31.03.2016 T Ik F FA
faeh A T 85.95% TAT el TATA ST HT 69.83% T
oRaT e gRT R feRar ) R o S o feenfe &
STIAR TE HalST el ST T BT 50% 3R S o et HT 3
S 9T 71 50% T 3ferss 2|

TR g€ 45 d% ¥ o i H ¥ ik ae-wien & qed
TS H - e U (@) fet W € e
TET-TET TR B ¥ Yo wmarelt w1 4st T ¥ Sy e
JETIF GURTHSE 3UF & FT Toh, [T07 I 3751 oran qre
ot e T 5 g B

S & I WaUT g fafve SfEre ¥ G o wieret/tia e
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16.

17.

ol TRl I 93k T A AT ST § S ITH TR
T SR e e @ gEe W R ik foet @
U X JGFARTOT HT SAITIRAT T et &1 S 7 | it wgeayo
TrET e e e W i sTER et e yee,
et St oRET e afFfa frafr RafdT o & w1 o
e wfufa w1 frafrg RafdT & st @ oK ST freel ot
FUTeR fema ST € |

fafr we gom o1 iR sifufrem(smetsTd):

o 1 fafer faumT tF Aeewdt % ®T F HE FAT T T JH
Fratee o fafas faurtt T S fafis amet § ore, TergiesT,
e MfE FTT T HIA ¢, T A Fafr Tttt/ i=re,
R TEe/facet wmErelt qenm S & SIufmr % fafi
fafée e % ol wear 7| favniea faum S gee ey
ITRIEa/HR/TE Sare ofe o fafer @l iy fafus gfeer
F TAE/AA TR GG (CHUA), WS /AR Eie,
fafye JohR Y 1€ ST AR/ IE, IMfE g/
(@fam) oft fasmT gRT st S # 1

G o7 e srffrem wuret # wq@ yfieet fr TeT € e
fafesr @RI § S T el e I & W 2| Ak T faf
FTEAT/TAATST H Sheard @reh Yo SR T e TUehRT
= forar %1 fafy faum, gum wEfed & 9eae TemEyS S
S & GASTES & ® H eAHd A T € ofiX fafyr faum,
TUM e & HeWeHe ITiier MUy € e el faamht &
TS AT AT HT S € qw 30 feA v Freifq wwm-dm &
3T STIEH I TS T ST ¢ qer fafee fgait W et sfee/
ST e feenfresr wem fora S §1 gEe i Wi %
= SrEedr i s & v ¥ fafu faum gro wfafy
W GO ST AT FTEA F R F TFeS/3eer w uikey
fegnfeer SIRY ferg ST €1

foita o 2015-16 & SH S T G 1 AUHR tffEH2005
% SFMAT 3925 A TG fFUI FET AR G AUHRT
(FftaTgat) sRT i 30 ff & 3fex st e foar T
drftemdett & fvig & foeg 619 ST T ofiet &1 W T
st &1 off faem 30 I &1 RSy T @ & ST e
wifereRTet R fohar T |

SJATA -

TR fotd doF o feenfieel & ST S w1 ST HEAfd
doF % AE TN IR TR T WIS TG IUCH wHE A
(@S TR &R 26.02.2016 ST TS a1E daok § T
21 ¥ § ARmEYE F AT % g SIeH SER & A §
A S T e W T T Sk gifatue, e
Td offier feenfee 1 U, S & W iR faeEh SNt
¥ 3TUIeH w1 e ®E &7 T fawm T vmar $feT &

\
BOI X

frerferfa &t 3 e srgarert frem e fom 2:

a1 Rl / Annual Report 2015-16

fadasfame syt ot =t 9.
YT Eh Sl ST/ AT | A e
Ry endeRare. & faaae
T gfare
RIS 9 Yarnd fommér 82
fim foer 83
THETAY fermer 24y

T R 9Ra # i SmEredt | oTef afient STIurer wigeT T
T ¢ 3R 3 fohd Qum ¥9 G fed =T WEUA &I TE
oy ST ¥ | eifer i % forg ST ST Y TeeE
TE 71 % e et/ & SR Sie/are @t stfee gt/
I v/ e S fat g e 2

faumT g1 ReAeTE & SHUR ye orefarfies H 10 ¥ 15%
IMETS T SFUEH 0T fmar Sar 1 WeR-12, HeiR-13,
TaTR-14, TR-15 3 1 11l 3 Fef § A€ T @t 1 T
ST SIS T AT FRIET BT 10%) fomar smar & s for
RS gRT Ry ouem fram €1 3t yehr fadeht v
% oAt ST wienT % o yure faww ® ST et Ry
TR & STUTCH SRR SR fohan S 7 |

AT H/TTHTE/ATHeT:

famT &1 d& ¥ o mew H STERARH)/ SR fawor
(TUAE) /3TTerehaTe; o T dToT <At HfeRer (Huewdt) feemti
A /R T it et oft & T 81 e fisd 9 %
FRETER faemT 3 |+t o @l § hered AMeUS & ST
o1 GHAET T 7w TR § foran 1 et faww | e
@I ¥ FHarH! fRfq HT A H % A T Afar wiee S
TR

yeTe frarer sifufaw, 2002 (@uwwe stfufam) & Syaet &
IR 3T 3G ARH FeerT S 3 faia g e fomi
IR FHadt & Goy § yRad e oo (WEeTE) R S
feenfaell & YR G el & & TedH & fou Ty
WIS, TGS ST SHIOT G TH T ST T 91 Y TET ¢ |
B @ ¥ S W we # g &
TTEeht T STFEH &ROT & YR W I=F, TeAw 9 A Siraw Jat
¥ affepe fopam T ¥ 1 S SRTSTE % fewnfdy % STER
Sifed SfehToT St THET TS TE Hed § bt ST el | @t
F SIFET JERToT ST THIET T N HAed § haed HT
forar @ B A 7 uewien fERer sfufEm, 2002 % gEEE
I I TYNEAT ol wai=d feham ¢ |

faumT Tem wEieE & T % THEg ¥ SREeTE g Sifen
SR THIE0T (ALETE) o1 SEHTT il ¢ | ST [ue &t
ST Y ST © ST SASATE hT SFUTET FEg fefar war § 19t
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18.

19.

20.

fafamer TSitgat & g s faam & w9k fag § fae
e § deF T AT S S ¢

HeehaT:

o HaTe T T WashaT TN ST TEAl ¥ g AemETs
Ut & T©T Gechdl ATIHRT ook T Feohdl ST & TG T |
Tt Fashar A § ST JTfeeRTE/ FriTer mieRta s
Tt 3 % o dieftelt BT T Sttt st werEer o € 5
SN 3R SNEAF HRAE o WA kAT AR HT
I/ T G F HE AT BT ogd ¥ 1 Faehar faum, R
TedhaT SUMAET % FER-IER T off 4 @ € | 79 Yo § gedhar
ST X T R o AU Sk gRT Ui ST eehdl TS ST
T | G AT SR S % gEfe 9N &g e SRt
(TRET) ERT U7 T [eTehar o Al # of HteT & gere &
ST 2

TISTHTET:
S o T wEOE H Tk G TSI a9 § S S
TSI fest o T TR Sadt IRT SR % et o
STt GrAEd e € |

T % SR faam 7 Frafated went o Ted o

op 7 fafu sieelt w9 gferg werfaETeEt § 9F % SR T4 194
o=t FTvTesil 7 S A S 4838 WIE we@ (2514
afust ©a 2324 fafter) & et w-sivrer &1 foefaa &
SRINCEEERERIRE

T o7l T SYfereRTREt & ol TEeET TSI J9Tael & Heer
T favTe wfeTeIoT STy T TS forar T

eb & S SR & T 25.08.2015 I T foeedl/TIER
¥ “oRER fawe ¥ 9 & qfFer’ faw W T gt o
S forar T a9 5w 3-ufient frepTett v fow fafie
eRl, ufgg =fwal & i feaq @ Saup foad W owat
FT GFST 971 15 A ¥ 14 A 2015 % o wrifery T
Toff oTet # fet ATE T SRS foRam AT | TR faRElt R A
Se=gent, HraT, famgR, e anfe & of fe<t feag v T

e GHTE ST 3Teaa e faenra:

A T R @ T W S TR I 9, i
3T AT T JET ST o G- G o e & A w
¥ HeT HAT B | TIAR A F 9 ufspard wnfeer ® e wiRg
FHART T FAIS FRINT IevF T HT T |

ﬁﬁw,ﬂﬁfaﬁ'(uaﬁsrﬁr

AT S e euiita SUm #, @R oK eeamt dar W o#
THerar Feft B § 59 w8t ofava Sl @ T, e

3 e AT § e fohAr ST Wehe © | G et g aut §
T T GeRTIET T 7Y 31T HeH I M § SR Sk T fafren
3T et ot F S iy wff ofrr & SRe ok v =
I TAC TEF & AU AT gRT WA e FfeRar o SR
HHEICET T ol T B |

Fob ¥ o 2015-16 3 ST fafes Srat & T AfEFT T fady
Foit % 2,117 el 3T 4,476 fafrer gat & wdf =1 2|

STTEIUT FfT AT STIUTEA:

o IRT IR ST RGO AT BT ol I FT Tl 2
TUM SATer)/ STfere wraterl § fav odff o wad/wgdt wy
ST A o Tt st R R 3K /e /e
AT & Gafera et & famor & fog wefvie 21

fofrer wod & wwer o Srfue war ofiv erfued
Tt & Ifaid Thet | ¥ Il 3R A Il ¥ Wt Il & wEdy/
T 3EiCERl/RTE & fau wher g oferer fen s g1 o9
I gy FEed ¥ whEen i oK wed/uwd & fou g
Tk AfURIRET & ®T K FEmEUd & ioh o SAfUhREl o
eI fopam €1 3feIfereh st TEdl/TEdl/ S goft
& MRl & Tueh AMFRI/Fe AUSRY F FT | eI
foram T B | TR o FEeniAei o STTUR WU wrateE)/ st
R § T M UE ST STRE0T UL T aifes e
femam STTaT € | wer shrater S st wmtert § wenfia wad/
I e I HE S qAgd wHARl/ A w9 § 9e =t %
Ty § IR & HrEAtaad ¥ off g B

SMTeh WeRTY (ARITUT Ue disiiens mefem ©n):

foel 51 a6 § S &1 e R TR0 Fo & NARE GG
¥ FEwUT et T T €1 7% b F HHRT P TOEEA
TGN T T WA T | AT Th AT A ¢ o onE, s,
ST, FEA SR I WA ¥ HHAR @ gomeiadr
T BT € | Sk STCATAT UAHT H Sk o WIehi i THOHT h
TR, TTEeh] ohi TorQTT SUCTeEE! o Wrey S7<er/ T3t/ e/ faesr
& HrETerEl i T TafafeE SN Wk FeEt X 3T Tl A
SYATEAT TR St ST €1 TEET WK T SRURE T &
RlEcaRd

TR ud faehTa:

I TS oI T 0 @R WvTeeT @ fqehry sreiehAt
T $-WATHT WSl & SIRT wHeEr w1 gwar ¥ gfg o fafuw
TUel ¥ el o 9 aee aTel wRER STavasarstt i [
FT % o 3% 9 FIO IR I F 7RG A F IIRF
T T © | e e o gefter Y TS S feieR 12.03.2015
T 9IS gRT gt A 1 srEifed foar mm

Tt % IR TR d% & 22,424 ©IF 9@ T T Gere
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21.

22.

23.

T XA T 690 TF Fe@t w1 uferferd faam mam) T odff
4,472 faffet i 2,111 SRS & fw & gwme 1 Hfmeor
SRS foham TTaT| Geehar WOT, AR gaehar W afvreor
FHEEH R I fAvNT FEEE HT S fwAr W TRe
IR T TErEd Geh HeWaee! & AU 39-389 SwrEues g
IR SIS foRar AT STeT T wRensit Sy Wi Teltee
3R dod FEIeTT STRTEH! H whiee qeareRd, few ST oK Teet
TR G Teeeht o fou fasiy &9 ¥ qar qireor sy sEisa
fohT T | TETSTRUATY & ST Toft =t o forg sifep fawat o2
100 - Aresey faerfad fory o) ST Sfe & wafe fawet
W frafa &9 4 i oS 3% @ Y ST 81 de
TeU o BT o1 GEC ST/ ST € e HfeTeor e ¢ |

e Teaeh SItar:

TR oh W TEaGAT:

deF YT SferT Ggar S Ak a1€ (BCSBI) T 2006 H SHehT
TEA T & Weoeh Yew Tl 8| 79 1 9ok 1 9ohgs T 8
fo 9% Tk TReE O ¥ I=T TR T YT GeAT FIH F A
TEeh SYGAT 3 FoFaEal W ael & 3 Weeht o1 Foig o &
AT SHR TedT T |

S T Wl w1 T THAT § Jand T o o Wk AR A,
FEA THET, HI WS YT iR frema faro ifq =
qfeifer feam & 3R ST €|

T Aedeh Ta forem:
ok & TG Teadh T SR FEEER €

31.03.2015 31.03.2016
TR 863| 17.64 873| 17.40
B 821| 16.78 835| 16.64
ardfeTest 1317 26.92 1350|  26.91
TTHioT 1891 38.65 1958| 39.03
T R IE 4892 100 5016 100
facsft 60 61
Fd @Y 4952 5077
Rk AENRIET 271 271

3 Wi dek for. (mssea):,

Yoot dF AF 3fedr N WfEa WHR &1 T g 3T 2
Yok YR doF o T 20% YA IS e €, et Sfwwar
T T T it &Tier 40% ¢ |

et AR @t fear ST Fdten:

do 7 1T ok @ ek ¥ 76% fewn o femam o S o
FeerRt Wt doF 3 Sfear sSmfvEr dieten & T R I 2015-

16 & fom faat T1f7 T 262.38 FUs (FIRT few@erdd: T 199.41
HUE) |

dek ot gfsan (denfran) fafies:

o 3 fear (donfEn) fafads do ot gf @i ettt €
S fatier 16 57, 2008 ¥ SR-T-TA™ # Ueell IMET & WY
TR SR e B 1 ook o1 FEw T 50.12 S B 1AW 2015-
16 &1 fraa@ @M T 10.71 FUE B

Hor st gfean (sfetvs) fa.:
% 176.90 U T (997 7 3R 6 3TFaR 2011 F U=TeH 3Ry
fear | o 2015-16 T AT AU T 2.63 FS B

deh a1fw gfsan (aragarm) fa: .

ok T I A IfeAr (@A) @ am F S enf
HT T A 2013-14 F feier 09.08.2013 ¥ & =T 3
foram & ST U] URel YT AN, S H @reft T | S w5

a7 YRS T 33.82 S §1 A9 2015-16 & fow fae w1
T 0.2 T

é-m'-aﬁuo‘sﬁw(gnm)ﬁrr

o T “d AR fear @mien fa. g w gl wifre et €
ST S 2012  9RETeE # 71 S 7 FEwr 3 57.74 IS 7 A
2015-16 1 e A9 T 4.41 FS B

deiag e gifesT for. (dteiiemseaTe):

Wik TS & GHENER T i Tfafafeat o Jeer o fag s 7
1989 ¥ dUHE & qrer ‘deifieE vEREIeeT . (dreemEuaTe)’
THE T SUHA T fRAT| O BRI GHRITES Tfdfary
IC H M 7| TR S % UG I 2 FUS T A YId TS B
51% femm on | fo<ig @ 2016 & RA dF T MW F 49%

I I T I Sk HT 100% ST 57 T4 T 1 Fne §
SO H T 8.86 HUS T FEWT B

HefemraTe e ferfEls feuifwed fa., (@uedne)
e feuifed ofddst Gfeam fa., (@eivaee) <Hf feuifsefr
w1 feuifsedt geart @) Ff § R 7% guwed wew w
fragTeRt w7 feuiferedt Jard Suery &I 8| deiieduate ¥ o
2015-16 §T 3.89 g o faer oy 31w o 1

defeng srerT Al Aawd urfer. S disiiens T
waas ur.fe

3 ST TS HE A I Fee T RIS T & |
ok 3T AT T ST U § 51% VAR 2
dtaitend wele dad for. (drefendume):

feAier 31.10.2014 1 A T TE dreTemdumst 1 7=z e
1 T A & A = fomar o St g fafsshe %o, aiE
3R e &1 e | HEFa g1 78 T Wi e s

% gt T 10 RIS 1 ew Ooi 7 1 U T o 2015-16 F 79
TRTer o g 9 o SRE X 1.48 Frae v St feRar 2

TS e o

THEEeTE AT 7 1994 F wenfid wAeuwEt 7 forwet yew ISt
T 380 WU ®, S A TrEAT 29.96% HIRAT & T G FET
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T R ¢ | g HUT RETeh Ak 23 (TWH-23) & TER
S T AT U € |
THETE W Ser . (qudiitendie), wweitenE frw

ot QU Tt areft ST ® S ST aftae 25 S, 2007 ¥
& o 3R <97 Y I Wt SieRl § ¥ U ¢

WR IE -3t AEh 9aRd . for. (Taget aiew)
TVARY YA, S T JrEeier ST s T Oy o qer <9 #
TRT I et ST Aol T LG oTa AT Y M &
T EE, 2009  FH FRIER TR 541 € | A & T 250.00
FAS 1 IoT Goit & eleTE &1 48% 39T 7, I IF H
feT 26% T <E-3 AEE STARY U H Ifar 26% R
TR THEITE AMEvS! & 9N S%-3e oI5 39aRy for. &l
T AN Wk T 18% faeht ey ol Ufha & § | Teqdra seiiens
T TR 30% B |

Tgequl Py TasS

Yeo feuifaett affdw Efean) fa. (@<ome)

Tg HYA Yo Wich TS, Yok gRT S A% sfear 9 o dant
% WY 1997 # wafaq @1 T off | HEHua w1 yafad S 6
qer 3evd forw & feudteo &t 1f # 3fg 7 3ot awm o
et it eIt T R I = fa feuifsed & ®v

e qfqereicHes arareRor ffid e o | SEET &1 T 104.50
IS 1 UeT TS § S 7 T 5.57% 7

woEeREHr (Efean) for.

FO W I TR A sfew & fafifiy SwEw % ® T A
yfayfaeror SR TfE JT srdehemy s o fau yafde farar
T 7| FAEE HTA T X 98 TS FI oS! TS H S
26.02% T IR 71

FHUT AT T (TRE) ot (Fremdatsngue)

T ST TR T BT T FT ST o 7, 5 AT o
foita o & T FOT e SR SifEw favemor FaTd < & o
3T 2000 ¥ Yafda foram | ot Y gfaet $eR oSt # do
FT 5% T T T

ITHE hioretel Hawie Tfadw for. (Tredfuaeaue)

WA Hleieled HSie gowy fo. o WHA s T
Sfafess wames . (EEiSus) gry waft fomam mar 2 | 3w
e 28.09.2004 T Ffafl T FHHMSS o Y&, Jaud
qr f=ET & fAU Fieiee Y O Hied i T IS S
®q FIfHa foram a0 on) 9% 90 a9k R AR o 9w 7]
fafire Fae der sfayfoal Ta Tual sefs & e afeT, o,
TG, SRV, FAaoT |, AN U9 3707 BT T AT € | Aok
T SO sfFEt TS H 10.17% et €1 39 We a8 S @
TTHTHUHTS % H1Y 3O GaE % Toid 39 WeE| ST eS|
T ShfST I T TFER I BIal € |

24

wue ifear e afady ur.fa

Wit iR S 7% e wfeq 8 wgE@ d T TF TN TH
IUH U= T T § | WE o I feet @i 55% eier € 3T
1Y 45% T 1A 8 THE b7 o U T 1 HOA H S A 3fear
w1 ST Web 5% B | T 7 BEdT 2015 § IR Y fnar
?l

THuE e e St sfea for. (raumgem)

T T %V WET R ST U dSEie & gedn ¥ fagdt
IR o 9 2005-06 F R THUASHRT AT TOT T T |
TQUUEANT T J9@ 3299 U ANk, IR X fyugda
TR TeF T & o Tqumg & 7 9t AnT A SfiX ST
¥ FOT IYAH T | S FT HTA F IS S F AT 4%
T €1

= Hgeayut a9

I GEIaE g7 AUl (v & ST O Wieh T fdT.
R 49.97 FT), HEHRTHTAE R 2.15 FIS) THAFa hfse
THHYE EET fa. @ 4.73 U9), T6 W Rewawe &.
fa. @ 15 /@), TR wUReE 3ffF e @ 0.50 TIe),
TieeRd BT FORYE fa. @ 1.26 arg), fasdt @ 45.30
FE), IR FEHT FORYE 7. @ 8.59 FWIe), TTA@ IR
TR FORYE 7. @ 1.11 oIg), A" SR HiEieay
TrefEETa R 1 US), THremesu=s R 6.34 &Ue) ¥
oft S T AU R 2 |

HRER g fRUifeT 2015-16

Tt R OT fafTEmT - 2015 T AT 34(2) (TF) | THHT SR
TR 98T www.bankofindia.com ¥ 3uered € |

STHAR

IS, YR WHR, YR fo1d o T wReg feyfa oo fafme
S % Ul STk AT AnteeT qor eradr % fow ST Fawr
TG e B 1 O fomiia Geensii T Gueherdl Sl o ufa o
37 edNT T8 Weal & oy e=rare ;i ohal € | a1 Teehi,
FRENX FedlEl T8 IR i STEfHa Te™dr vg MR
IXh Sl B | Y § AIS doh o gay foed % fon wie et
& ofq oft STt wAfla Jarell T wedm & fow eyt wrawar
ElES TGRS
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERALL BUSINESS ENVIRONMENT

Global Developments:

Growth is sluggish across the globe. According to the latest World
Economic Outlook released by IMF, global growth is expected to
be 3.2% for 2016 and 3.5% for 2017. Among Asian economies,
growth in China moderated to 6.9% for 2016 and growth for 2017
is expected to be 6.5%.This is expected to pull down overall growth
for Emerging Markets and Developing Economies (EMDEs).
Countries dependent on exports would be adversely impacted and
so will commodity producers. Another notable feature is world trade
growth (2.8%) lagging behind global output growth (3.5%).

Domestic Economic Scenario:

GDP is estimated at 7.6 % during FY 2016 and growth projection for
FY 2017 is at 7.90%. However, high frequency indicators such as
Index of Industrial Production (IIP), bank credit growth and capacity
utilization by industry show moderation. Falling commodity prices
kept Current Account Deficit under check which is expected to be
1.3% of GDP for FY 2016.

Both CPI and WPI inflation are benign. Low inflation has been
sustained due to low commodity prices. Government is expected to
meet its fiscal deficit target of 3.5 per cent of GDP for FY 2017. Due
to comfort on inflation front and efforts at fiscal consolidation, repo
rate has been reduced by 0.25% to 6.50% in April 2016 and the
band between repo-reverse repo-MSF corridor has been narrowed
to 1% from 2% to minimize volatility in interest rates.

In the real sector, impressive strides are being made in power, coal,
mining, electricity and cement segments. Foreign direct investment
norms have been liberalized and vigorous efforts have been
undertaken to improve the ease of doing business. Bank accounts
for over 200 million people under Pradhan Mantri Jan Dhan Yojana
have also been opened.

Banking Sector:

As far as banking industry is concerned, FY 2016 has been one of
the most challenging year in the post reforms era. The business of
all Scheduled Commercial banks’ recorded a lower growth of 10-
11 percent. Asset Quality of banks suffered on account of variety
of factors like global economic slowdown, lower exports, infra
and road projects getting stalled for lack of necessary approvals,
withdrawals of regulatory forbearance and Asset Quality Review
(AQR) by RBI.

While the performance of banks was adversely impacted on
profitability front, there have been a slew of policy changes. Under
the Indra Dhanush programme of Government of India, Bank
Boards Bureau was set up and entrusted with the task of improving
Board Governance, consolidation, NPA resolution and providing
more autonomy to banks in their day to day functioning. The much
awaited Bankruptcy Code has been introduced for faster resolution
of impaired assets. The DRT and SARFAESI Acts are also being
modified to make them more effective. The Reserve Bank of
India issued licenses to Payment and Small Finance banks. New
licenses are also being offered to universal banks. On payment and
settlement technology front, NPCI launched a unified interface and
also introduced the Bharat Bill Payment system. RBI introduced
certain changes in items which could be reckoned as capital for
calculation of CRAR. At the same time the Capital Conservation
Buffer of 0.625% was introduced starting from FY 2016. Overall, the
operating environment for Banks has been quite challenging during

FY 2016. The Government of India has pledged its full support to
public sector banks in terms of capital infusion, autonomy etc. and
at the same time, expecting banks to improve their operational
efficiency & profitability.

Banking Sector-Issues and Challenges:

> Banks in India transitioned to Marginal Cost of Funds Based
Lending Rates (MCLR) system with effect from April 1, 2016.
This is expected to lower borrowing costs for borrowers.

» Aggregate deposits are at¥ 97 Lakh crore and Gross Advances
at ¥ 75 Lakh crore, according to latest banking system data.
Deposit growth has lagged behind credit growth for the last
couple of fortnights.

> A big leap is expected on the technology front with the
ushering in of Unified Payment Interface (UPI) enabling
seamless money transfer and remittance services. Moreover,
with the entry of small finance and payment banks, the
number of players in the banking space is set to increase.

> New categories of banks like Wholesale Banks and
Custodian Banks are also proposed while universal banking
licenses on tap is on the anvil.

> The ratio of bank credit and deposits to GDP is low in India
against other financial majors like China. Moreover, we still
do not have a bank among the top 10 global banks.

> Human resource management is an area of focus due
to retirement of experienced senior personnel. This is
complicated by the challenge to retain skilled personnel.

> There is a need to keep pace with changing technological
trends. Banks, especially PSBs, need to embrace disruptive
technologies and focus more on innovation.

> Investing in analytics platforms will help prevent frauds.

Outlook:

With good monsoons and industry revival, growth during FY 2017
is expected to be better. Interest rates outlook is benign. On the real
economy front, coal, mining, cement and electricity sectors would
have a positive outlook while commodities continue to be subdued.
Stressed asset ratio of banks is expected to be moderated.

BUSINESS REVIEW:

DEPOSITS:

Savings Deposits grew by 12.54%, whereas Current deposits grew
by 8.04%. Overall, Bank’s total deposits (domestic + overseas)
reduced by ¥ 18,902 crore to ¥ 5,13,005 crore during the year. The
domestic deposits stood at ¥ 3,77,309 crore as on March 31, 2016.

CASA:

CASA deposits comprising Savings & Current deposits stood at
34.18% of total deposits. CASA deposits have grown by 11.84%.

Majority of Bank’s Savings account schemes have in-built feature of
automatic Free Group Personal Accidental Death Insurance Cover.
The Bank is sharing updates with the customers on the benefits/
incentives/ discounts / waiver of charges & other facilities extended
by the Bank, via e-mail and SMS. This gives scope to connect and
interact with customers.




S 31T f3a1/ BANK OF INDIA aiffes RUlE / Annual Report 2015-16 BOI K

The Cooperative banks segment have also been targeted for low
cost deposits. The accounts of Cooperative banks have been
extended the ATM sub-membership facility, POS machines and
IMPS facilities.

ADVANCES:

Bank’s gross advances during the FY 2016 registered de-growth
of 7.30%. Gross Domestic Credit registered a negative growth of
7.23% from ¥ 2,89,515 crore on 31.03.2015 to ¥ 2,68,579 crore
on 31.03.2016. The focus during FY 2016 was on increasing the
Priority Sector & Retail portfolio and to diversify the risk.

2.i) Priority Sector Advances:

The Bank has always been one of the leaders in servicing to the
priority and agriculture sectors, with its vast network of rural and
semi-urban branches and committed work force. The Bank has
registered an outstanding level of ¥1,04,656 crore under Priority
Sector.

minority communities and registered an outstanding level of ¥
13,468 crore as on March 2016.

Golden Jubilee Rural Housing Finance Scheme:

The Bank has been actively involved in implementation of the
Golden Jubilee Rural Housing Finance Scheme (GJRHFS). During
the year, Bank has sanctioned 242 cases under GJRHFS.

Solar Energy Home Lighting System:

To address the issue of electricity paucity in the country, the Bank
has launched a scheme on Solar Energy Home Lighting System.
The Bank extends financial assistance to the prospective borrowers
for purchase and installation of Solar Energy Home Lighting
System. The Bank has sanctioned 3,687 units with financial outlay
of ¥ 16.10 crore.

National Rural Livelihood Mission (NRLM) :

(X in crore)
The breakup of Priority Sector as on 31st March, 2016 is as under: - -
Year Sanctioned Disbursed
(in crore) 2014-15 29.12 22.69
Amount O/s as on 31-03-2016 2015-16 23.25 18.49
Agriculture * 50,508|  National Urban Livelihood Mission (NULM) :
SME 39,466  in crore)
Education 3,093
Housing 10,314 Year Sanctioned Disbursed
Others 1,275 2014-15 4,503 4,456
Total 1,04,656 2015-16 2,367 2,963

*including Rural Infrastructure Development fund (RIDF)

Under Special Agricultural Credit Plan, Bank branches could
disburse ¥ 27,253 crore during the year.

Centralized Processing Centres in Focused Districts:

There are 43 Rural Centralized Processing Centres operating
in zones with the objective of augmenting agriculture credit and
reducing Turnaround Time (TAT) in sanctioning/disbursing credit
proposals.

Kisan Credit Cards:

Kisan Credit Card Scheme aims at providing need based and
timely credit support throughout the year to the farmers for their
cultivation needs as well as non-farm activities with an objective to
bring about operational freedom and flexibility in credit utilization.
During the year, Bank has issued 3,97,743 new Kisan Credit Cards
with aggregate limit of ¥ 4,632 crore. The Bank has so far issued
8.36 lakhs Kisan Credit Cards (cumulative).

Differential Rate of Interest:

Ascheme for extending financial assistance at concessional interest
rate of 4% to selected low income groups for productive endeavors
under the name Differential Rate of Interest (DRI) Scheme is being
implemented by the Bank. The Bank has sanctioned 5,012 cases
under DRI Scheme during the year.

Minority Communities:

There is focused attention for the welfare of minority communities.
Bank has been extending finance to the minority communities.
During the year 2015-16, Bank has financed 34,846 crore to the

ii) Retail Banking:

During the year 2015-16, bank pursued the policy of building
up a healthy Retail Credit portfolio. The retail credit portfolio
of the Bank increased from ¥ 34,153 crore to ¥ 37,777
crore as on 31st March, 2016. A strategy of rebalancing
advances portfolio in favour of retail lending and to reduce
the Corporate loans portfolio has been adopted. Bank’s 49
Retail Business Centers (RBCs), across the country covering
Tier-1 &Tier-ll cities, continue to play a key role in processing
of Retail Home Loans/Loan against Property /Vehicle Loans/
Education Loan proposals.

During the year bank introduced new housing loan products
as under:

(i) Top Up Loan for Home Loan customers, (ii) Revamped
Home Loan Scheme for financing of flats/house for
under construction projects (ii) Revamped Scheme
for financing of payment of EMD in schemes promoted
by the Urban Development Authorities..

The Home Loan segment recorded a growth of
17.97% from ¥ 16,664 crore to ¥ 19,658 crore during
the year. Bank has tie-up arrangement with reputed
builders with proven track records across the country
for lead generation. Special preference is given for
tie-up arrangement with reputed residential projects
funded by the Bank. During the year, Bank has
introduced Prime Minister Awas Yojana to participate
in Government of India (GOI) initiative for “Housing for
All (Urban)” Mission, being implemented during 2015-
2022.
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i)

Loan Against Property (LAP), one of the popular products
of the Bank with attractive features of low rate of interest,
longer repayment period and flexible repayment options has
registered appreciable growth. LAP portfolio registered a
growth of 21.96% from ¥ 4,144 crore to T 5,054 crore during
the year.

Education Loan portfolio recorded a growth of 7.71%
from ¥ 2,918 crore to T 3,143 crore during the year. Bank
has participated in various interest subsidy schemes of
Government of India; (i) Central Scheme for Interest Subsidy,
(i) Padho Paradesh Scheme(Interest subsidy for students
of Minority communities for pursuing studies abroad), (iii)
Dr. Ambedkar Central Sector Scheme for Interest Subsidy(for
students of OBC/EWC for pursuing studies abroad). Bank
also has a special scheme viz., BOI Star Vidya Loan
aimed to cater to students seeking admission to Premier
Educational Institutions in the country viz [ITs/lIMs/NIDs and
other professional institutes of repute.

During the year, Bank has also introduced Pradhan Mantri
Kaushal Rin Yojana (Skill Loan Scheme) to provide fillip
to Skill Development initiatives of the GOI. The first ever
sanction letter under Skill Loan was handed over to BOI
beneficiary by Hon’ble Prime Minister of India, during the
launch of Skill Loan Scheme on 15th July 2015. The Bank is
also one of the 1st few banks to have integrated its operating
system with Vidya Lakshmi Portal, an initiative of the GOI
to provide a single window solution to students, to access
information on Education Loan and also apply on-line for
loan to single/multiple banks.

The Bank’s Vehicle Loan segment also recorded growth of
5.82% from ¥ 2,733 crore to ¥ 2,892 crore during the FY
2016. Bank has tie-up arrangements with reputed auto
manufacturers Maruti Suzuki, Tata Motors, Hyundai Motors
and Mahindra and Mahindra and to provide healthy retail
leads to augment Vehicle Loan portfolio.

Bank also extends Personal Loans to employees of
PSUs/PSEs/Reputed Corporates/Institutions under tie up
arrangement with employers for loan recovery.

SME:
Performance of the Bank under MSME Segment:

MSE manufacturing sector has declined from ¥ 21,595 crore
as on March 2015 to ¥ 9,938 crore as on March 2016. (Y-O-Y
de-growth of 7.67%).

Share of Micro sector within MSE has increased to 44% as
at March 2016 from 43 % as at March 2015.

Growth in number of Micro accounts — 1,79,524 accounts
have been sanctioned under Micro segment during 2015-
16 registering growth of 40 % over 31.03.2015 against the
mandatory target of 10%.

Performance under CGTMSE - 68,869 new accounts added
under CGTMSE scheme during 2015-16 covering exposure
of ¥ 2,628 crore. Bank continues to maintain number one
position amongst PSU banks in terms of total coverage
under the scheme which has reached the level of 2,69,604
accounts with total exposure of ¥ 5,738. crore as on March
2016.

»

iv)

v)

Under Prime Minister’s Employment Generation Programme
(PMEGP), Bank has sanctioned 1,108 accounts with limit of
X 65 crore during FY 2016.

Under Pradhan Mantri Mudra Yojana (PMMY), Bank has
opened 3,76,486 accounts and ¥ 2,752.28 crore has been
disbursed under the scheme. MUDRA cards has also been
given to 17,998 beneficiaries during the year (FY 2016).

Corporate Credit :

There are 10 Large Corporate Branches (LCBs) located
at major cities catering to all the major corporates across
country —Mumbai (3 branches), New Delhi, Kolkata, Chennai,
Bangalore, Hyderabad, Ahmedabad and Pune. Further, 33
Mid Corporate Branches and 30 SME City Centres cover the
rest of major business centers.

The advances through LCBs constituted 38% share in
total domestic advances as on 31.03.2016. Advances to
Corporate segment has declined from¥ 1,19,675 crore as on
31.03.2015 to ¥ 1,05,133 crore as on 31.03.2016, showing a
negative growth of 12% over last year.

As on March, 2016, outstanding credit under Mid Corporate
Branches stood at ¥ 33,128 crore.

Infrastructure Finance :

During the FY 2016, the Bank has sanctioned Fund Based
Limits of ¥ 5,737 crore and Non Fund Based Limit of ¥ 1,762
crore under infrastructure projects in new and addition to
existing accounts covering Power, Telecommunication,
Roads, Ports and other infrastructure. As on March 31, 2016
outstanding credit to infrastructure sector stood at ¥ 45,935
crore.

FINANCIAL INCLUSION:

Financial Inclusion is integral to the inclusive growth process
and sustainable development of the country. There has
been a strategic shift in sustainable financial inclusion to
the adoption of market oriented approach viewing financial
inclusion as a viable business proposition. The paradigm
has decidedly shifted from “CSR” to “economic viability”. It
has been made possible with the availability of ICT based
solution to support, secure and undertake sufficiently low
cost transactions required by the financial sector.

The launch of Pradhan Mantri Jan Dhan Yojna (PMJDY)
in August 2014, the financial inclusion drive has gained
momentum. The Mission mode plan aimed at providing a
bank account to each house-hold was achieved successfully
and now focus is on for ensuring the effective utilization of
the infrastructure for the betterment of the economy. Bank is
viewing these prospective banking service users through a
prism of opportunity rather than obligation.

Bank is committed to provide banking services in unbanked
rural areas through ICT led Business Correspondents model.
Services offered to citizens include opening of Basic Savings
Bank Deposit Account with inbuilt overdraft facilities to take
care of their urgent consumption needs, entrepreneurship
credit to eligible persons to earn their livelihood, mobile
based remittance facility to help mainly the migrant labour/
self-employed to remit money to their family members
and access to Bank’s third party products including Micro
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Insurance and pension besides other Banking services.
Bank has effectively pursued the Direct Benefit Transfer
scheme of the Central / State Governments for transfer of
benefits directly to the account of beneficiary by providing
the requisite payment and other infrastructural supports.

Progress under Financial Inclusion:

> Number of Basic Savings Bank Deposit Accounts opened :
221.56 lakhs,

Balance outstanding in BSBD accounts opened: 32,909 crore,
GCC/KCC issued: 20.83 lakhs,

Number of Business Correspondents engaged: 7,591
Channel Management Partners engaged: 51

Number of Villages where 100% FI achieved:4,404,
Number of transactions through ICT-BC : 155.37 Lakhs,

Volume of Amount transacted : ¥5,396.88 crore,

YV V VYV ¥V V VY V V

Bank has achieved 100 % Financial Inclusion in all 4,404
allotted villages with population above 2,000 and total 23,058
villages covered as on 31.03.2016,

> Robust operational systems with adequate risk mitigants and
best practices have been built up and are being pursued.

Pradhan Mantri Jan Dhan Yojana (PMJDY) :

> Number of Basic Savings Bank Deposit Accounts (BSBD)
opened: 113.50 lakhs

> Balance outstanding in BSBD accounts

31,442.93 crore
> Number of Rupay card Issued : 104.48 lakhs

opened:

PM’s Insurance & Pension scheme:

> Number of person enrolled under Pradhan Mantri Suraksha
Bima Yojana (PMSBY) : 34.27 lakhs

> Number of person enrolled under Pradhan Mantri Jeevan
Jyoti Bima Yojana (PMJJBY): 12.56 lakhs

> Number of person enrolled under Atal pension Yojna : 0.95
lakhs

Star Swarojgar Prashikshan Sansthan (RSETIs):

Majority of the youth of the country remain un-employed for want
of adequate skills either in entrepreneurship, manufacturing or
in professional activities even in small, micro or tiny levels. Skill
development is a key to bring economic prosperity by way of
providing sustainable livelihood, particularly in rural sector. In order
to provide the opportunity to have gainful employment through skill
development, Government of India has directed all public sector
Banks to open RSETIs in their respective Lead Districts.

Bank has opened 43 RSETIs in the states of Jharkhand, Odisha,
Uttar Pradesh, Madhya Pradesh, Maharashtra and West Bengal.
In all, Bank’s RSETIs have conducted 3,934 training programs
and imparted training to 1,11,390 candidates and credit linkage of
59,995 trainees has been provided from these centres to help them
for their gainful employment.

Financial Literacy and Credit Counseling Centres (FLCC):

In order to extend financial education among people in rural and
urban areas, FLCC/FLCs are established as per Reserve Bank of
India guidelines. In terms of extant guidelines, Financial Literacy
Centres (FLCs) are to be opened at the district locations where
Bank is having Lead Bank responsibilities.

Bank’s 51 FLCs are functional in all 51 Lead districts assigned
to the bank. In addition to remedial counselling on case to case
basis for the distressed borrowers, preventive counselling through
media, workshops and seminars are also undertaken. So far
8,85,575 cases of counselling were taken up and disposed off
quickly bringing smiles on the faces of the distressed people.

4. LEAD BANK RESPONSIBILITY:

The Bank has Lead Bank responsibility in 51 districts spread
across five states of Jharkhand (15), Maharashtra (14),
Madhya Pradesh (13), Uttar Pradesh (7) and Orissa (2).
The Bank has been discharging its duties of Lead Bank in all
these districts. The achievement of the Bank under Annual
Credit Plan (ACP) is ¥ 23,403.87 crore which is 121.74%
of ACP against the plan outlay of ¥ 19,224.24 crore for the
Bank. Bank is designated as the “Lead Bank Convener” in
SLBC in the state of Jharkhand.

Regional Rural Banks:

Bank has sponsored 4 (four) Regional Rural Banks (RRBs)
namely Gramin Bank of Aryavart-GBA (Uttar Pradesh State),
Narmada Jhabua Gramin Bank -NJGB(Madhya Pradesh
State), Vidarbha Konkan Gramin Bank —-VKGB (Maharashtra
State) and Jharkhand Gramin Bank-JGB (Jharkhand State).
All Branches and administrative offices of the Gramin Banks
are on CBS platform. These banks are enabled on RTGS,
NEFT and ATM platforms. These RRBs cover 61 districts
with a network of 1,557 branches and have garnered a
business mix of ¥ 40,126 crore.

5. CREDIT MONITORING:

The FY 2016 has seen rising concerns on asset quality front,
calling for a regimented approach to monitoring of credit
assets.

The Bank has a structured set up for monitoring of the credit
portfolio at Branch, Zone, National Banking Group (NBG)
and Head Office levels, for identifying accounts with signs
of incipient stress/potential default/delinquencies and to take
timely corrective action to preserve/improve the quality of its
credit portfolio..

Monitoring of the credit portfolio encompasses:

> Identification of weakness/potential default/incipient sickness
in the account at an early stage. MIS Reports generated
regularly on weekly basis reflect accounts with aberrations
which warrant attention.

Timely Recognition of stress in the account.

Initiation of timely mitigating actions upon identification and
recognition of borrowers at risk of distress or default. Under
the RBI framework for Revitalizing Distressed Assets in the
Economy, accounts with incipient stress are identified under
Special Mention Account (SMA) categories.
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> Monitoring/follow up of Special Mention Accounts (SMA)
including formation of a Joint Lenders’ Forum (JLF) and
formulation of Corrective Action Plan (CAP) in the case of
consortium/MBA accounts, for early resolution.

> Prevention of slippage in the Asset Classification and
relegation in Credit Rating through mitigating steps for
rectification or recovery.

> Follow up for periodic review of accounts and for compliance
of sanction terms and conditions including post disbursement
terms/covenants by conduct of Credit Process Audit (CPA).
Similarly, periodic conduct of Stock & Receivable Audit by
empanelled Chartered Accountants in all eligible accounts to
safeguard quality of assets charged to the Bank.

» Leveraging technology to achieve better traction in monitoring
Bank’s large exposures and credit portfolio.

6. NPA MANAGEMENT & RECOVERY:

NPA Management

The Bank continued its drive and focus on improving performance
in the area of NPA Management in the year 2015-16 as well. NPA
Reduction has been given topmost priority in the Bank and this
function has steadily grown in importance considering the economic
climate and conditions. Measures have been initiated to augment
recovery and contain slippages and NPAs. Three General Managers
are posted to drive and continue recovery efforts in stressed assets
aggressively. Efforts have also been made to maximize recovery
in written off accounts and uncharged/unrealized interest in NPA
accounts, which contributes to the Bank’s profits significantly.

Besides, Holding on Operations, Restructuring, One Time
Settlement, the Bank has adopted the following strategies for NPA
management.

> Recovery of entire over dues to upgrade the account;

> In case of viable units, explore restructuring through flexible
repayment schedule, induction of strategic partner, strategic
debt restructuring;

> Follow up for Recovery Certificate at DRTs and pursuing
advocates for quick disposal, including attachment of
personal assets of Borrowers/Guarantors ;

Name and Shame — Photo Publication of NPA Borrowers ;

Willful Defaulters & filling of FIR and Forensic Audit in cases
of misutilisation of funds.

During last 3 years, Bank sold NPA of ¥ 7,720 crore to Asset
Reconstruction Companies (ARCs) with Security Receipts (SRs)
investment of ¥ 4,239 crore wherein the redemption is at 4.17%.

7. INTERNATIONAL.:

The Bank has 28 Branches, 5 Representative Offices, 5 Subsidiaries
and 1 Joint Venture spread over 22 countries and across all time
zones.

The contribution of foreign operations towards Bank’s global
business and profits has been significant over the years. As on
31.03.2016, the share of foreign branches in the global business
is around 28%.

Bank’s International operations have experienced stress on asset
quality mainly due to general economic slowdown. The Bank's

overseas branches are comparatively small in size and scale in
respect to local banks of host countries. They are subject to the
regulatory compliance requirements of monetary authorities which
have become stringent over the past years. We are well positioned
to meet these challenges.

In most of the Centres where the Bank is present, there is a
large Indian diaspora. Bank is continuing to explore and assess
new territories with Indian presence and/or opportunities of large
external trade with India. It also includes those territories where
high economic growth is foreseen, even if Indian presence is not
very significant.

Foreign Business:

Meeting the domestic and foreign currency needs of import and
export clients is one of the bank’s key priority areas. Bank’s has
217 branches functioning as Authorised Dealers across the country
which are undertaking foreign exchange business opportunities
and catering to the credit / foreign exchange needs of importers
and exporters.

Bullion Banking:

Bullion banking was introduced by the Bank in November 1997.
Initially the scheme was introduced at SEEPZ and Ahmedabad
branches and was subsequently introduced at other branches.
As on date, nine branches are authorized to undertake bullion
business. Gold is procured on consignment basis for catering to
the needs of jewelry exporters and domestic jewelers.

8. TREASURY OPERATIONS:

Forex Business:

The foreign exchange business handled by the Bank has been
stable during the year. Merchant and Interbank turnover was
31,58,337.02 crore and X 6,28,652.95 crore respectively. The Bank
continues to be one of the leading players in the forex market. The
aggregate turnover of Bank’s Forex Business during the year was
3 7,86,989.97 crore.

Investments:

The yield on benchmark 10 year G sec which was 7.74% as on 31st
March 2015 has softened to 7.69% as on 31st March 2016. The Bank
has maintained a higher level of investments keeping a balance
between interest income and market risk. The Bank has maintained
SLR investments in excess of the regulatory requirement from time
to time and excess SLR is utilized for borrowing from Repo /CBLO
windows for money market operations. As on 31.03.2016, SLR
is required to be maintained at 21.50% of Net Demand and Time
Liabilities. The gross SLR investments were ¥ 99,787 crore (86.63
% of total investments) and Non SLR investments were 315,392
crore (13.37 % of total investments). The investments are made in
accordance with the comprehensive policy in this regard approved
by the Board. The policy is reviewed periodically to respond to
market developments/regulatory requirements.

Treasury operations:

The Bank continued to play an active role in all segments of the
market- Money Market, Forex and Fixed Income during FY 2015-
16. Taking advantage of the G sec rate movements, Bank has
churned its Investment portfolio and earned profit from trading
of securities. Bank has taken advantage of arbitrage opportunity
within various market segments.
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9.

10.

INFORMATION TECHNOLOGY:

The Bank has been focusing on IT with emphasis onTechno
Enabled Services:

New features in Internet Banking —Opening of Term Deposit
facility with online nomination facility, Online Deposit in PPF
Alc and Facility of Online updation of contact details.

BOI e-Pay Payment of Utility Bills, Insurance Premium,
Credit Card payments of Specified Banks and Property Tax
of Specified Municipal Corporations.

Hot listing / reset / unblock / change of Debit-cum-ATM Card
pin using Internet Banking Password.

Digital Signage at branches.

E- Galleries with Passbook Printing Kiosks, Cash Acceptor
Machines, ATMs and Bulk Note Acceptors in all major
branches.

BOI Star Sandesh — SMS based alerts for ATM financial
transactions, Funds Transfer and Term Deposit Receipts.

Missed call facility for balance confirmation in SB/CD/OD
accounts and facility also extended now for PMSBY /PMJBY
accounts.

Extension of BOI Star Rewards Program to cover Credit
Card customers in addition to Debit card holders.

IMPS facility made available through Branches.
Facility of acceptance of cheque book request through SMS.

Implemented Customer Relationship Manager (CRM) portal
for quick resolution of issues.

Portal for Online account opening under PMKVY scheme.

TRANSACTION BANKING:

Depository Services:

Depository Services are also offered by the bank to
customers from all the Branches across India. The Bank is
offering the Depository Services of both NSDL and CDSL
depositories. The operations are centralized at Mumbai.

The active Demat Accounts with the DP are 96,450 as on
31.03.2016. During the year 2015-16 the Bank earned a
gross Income of ¥ 351 lakhs as against ¥ 346 lakhs earned
during 2014-15. In all 3,210 new Accounts were opened in
FY 2015-16.

Star Share Trade (Online Share Trading):

With a view to meet the growing needs of Online Share
Trading (OLST) to Bank’s customers and in order to provide
comfort of trading in securities on a mouse click, Bank had
launched Star Share Trade (Online Share Trading) facility
by integrating Bank Account, Demat Account and Trading
Account of the customers under Tie-up arrangement with
three leading Stock Brokers M/s Asit C Mehta Investment
Intermediates Limited (ACMIIL), M/s Ajcon Global services
Ltd (AGSL) and M/s GEPL Capital. The facility has also been
made available to the NRI clients for subscribing to IPOs.

1.

Application supported by Blocked Amount (ASBA):

Bank has registered with SEBI as a Self — Certified Syndicate
Bank (SCSB) and IPO applications received under ASBA
(Physical application). All Branches are authorized to accept
the applications under ASBA. Bank’'s Stock Exchange
Branch, Mumbai is the nodal Branch for ASBA. In addition
to the above designated Branch, customers of all branches
who have availed Internet Banking facility also have access
and can avail the facility of Online Bid cum Application for
ASBA IPO through Star connect Retail Internet Banking
facility. Bank has started accepting the SYNDICATE ASBA
applications of investors duly bid by brokers across 14
centers through 23 branches located across the country.

THIRD PARTY PRODUCTS:

Tie-up for Life Insurance:

Bank has continued its Corporate Agency arrangement with
Bank’s Joint Venture life Insurance Company Star Union
Dai-ichi Life Insurance Co Ltd. for sale of their life insurance
products. Bank has 4667 IRDAI qualified employees to
act as ‘Specified Person’ for sale of insurance products at
various branches.

During the current financial year, Bank collected premium
of ¥ 554.03 crore (Number of Policies 3.33 lakhs) and
contributed to 43 % of the total new business of the Joint
Venture company.

Bank continues to offer optional life insurance cover to
Bank’s Retail Loan Borrowers including Star Home Loan
and Star Education Loan borrowers under Group Insurance
Policy wherein the borrowers pay discounted premium for
life cover.

Bank also offers SUD Life Group Term Insurance plan for
Sum Assured from ¥ 1 lakh to ¥ 5 lakh at competitive rates to
Bank’s C/ D and S/B A/c customers.

Bank also has a co-branded health insurance product -
BOI National Swasthya Bima, which is a Family Floater
Mediclaim Insurance Cover available only for Bank of
India account holders, at a very low premium. It has been
a popular product and as on 31.03.2016, around 1,90,000
Bank of India Account holders have availed of this policy.

Tie-up for General Insurance (Non-life):

Bank also has Corporate Agency agreement with National
Insurance Co. Ltd. (NICL) to sell their General Insurance
Products. Bank offers various types of General Insurance
cover for Standard Fire & Special perils, Marine and
Motor insurance facilities to customers. The total premium
collected by the Bank for NICL general insurance policies
during financial year 2015-16 was ¥ 196.55 crore and the
commission earned was 319.79 crore.

Mutual Funds Products:

Bank undertakes distribution of Mutual Fund products of
10 Asset Management Companies. Bank has earned a
commission of ¥ 4.54 crore from distribution of Mutual Fund
business during FY 2016.
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12.

13.

BUSINESS PROCESS RE-ENGINEERING:

As part of re-organization, realignment of Zones were carried
out in the States of Uttar Pradesh, Uttarakhand, Madhya
Pradesh, Odisha, Bihar,Telangana and Andhra Pradesh.
Business Development Clusters have been re-defined and
the role / position of Business Development Managers
(BDM) strengthened.

Branch of the Future (BOTF):

A total of 306 branches have been transformed under this
model till date. The interiors of these branches have been
aesthetically laid out creating large customer area with
sufficient seating arrangement. In addition, provision of Pass
Book kiosk (PBK), Queue Management System (QMS),
Automated Teller Machines (ATM), Cash Deposit Kiosk
(CDK), training for better customer management and cross
selling has been provided to staff working at these branches.
All these branches are being closely monitored in the area of
usage of all the Kiosks, inducing customers to avail alternate
delivery channels.

History & Museum Project:

Initiated during 2011, this project was launched with the
twin objective of writing the Bank’s history and establishing
a museum for showcasing the Bank’s working from its
inception. The Bank’s history was detailed by noted historian,
Mr Abhik Ray. The Book was released and the Museum was
inaugurated by Dy. Governor of RBI, Shri S S Mundra on
29th May 2015.

MARKETING & PUBLICITY:

Marketing:

Marketing has been one of the thrust areas of the Bank
for acquisition of new customers, servicing the existing
customers and creation of customer centric processes for
enhancing value.

The Bank’s Marketing set-up focuses on business
developmental activities of mobilizing Deposits (including
Government. Deposits and Trusts, Association, Societies &
Clubs) , Retail Advances, Alternate Delivery Channel (ADC)
Products and sale of Third Party Products (TPP). Under the
reorganized marketing set—up, marketing staff are placed /
attached to the branches / RBCs and are working under the
Head, Marketing (DZM) at Zonal Office. The Bank has 609
marketing executives for focused marketing efforts.

Publicity Activities:

Bank’s Publicity & Public Relation Department executes
multi- media corporate campaigns to enhance the visibility of
Bank’s Image and promote bank’s various products down the
line across the country. In order to execute the media plan, the
foundation of Bank’s tagline & theme “Relationships beyond
banking” has been continued. Advertisement of Bank’s
Products on various Radio channels and digital platform
has been undertaken in a big way. The promotion of Bank’s
product through print media i.e. in major national/regional
dailies and various top magazines and OOH activities i.e.
Hoarding/Bill boards/Gantries is undertaken. Sponsorship of
CSR and branding activities is also undertaken.

14.

15.

RISK MANAGEMENT:

Risk is inherent in any business activity that a Bank
undertakes. Banking activities are exposed to Credit, Market,
Liquidity, Operational, Strategic, Compliance, Reputational
risks. Bank must manage these risks to maximize its long-
term results by ensuring the integrity of the assets and the
quality of earnings.

Bank has built a comprehensive risk management culture
which identifies, measures and handles risks and prepares
adequate reports on all these efforts so that the extent
of risks, which have occurred, should not endanger the
continuity of operations.

The Bank has established mechanism which ensures the
ongoing assessment of relevant risks on an individual basis
and also of the overall risk position of the Bank. There is
a Risk Management Committee of the Board at the apex
level supported by operational level committees of top
Executives for managing various risks. The process of risk
management consisting of various stages i.e. identification,
measurement, monitoring and control, is covered in the
policies for Enterprise Wide Risk Management, Credit Risk
Management, Operational Risk Management, Market Risk
Management, Derivatives, ALM, Foreign Exchange and
Dealing room operations. The identification, measuring,
monitoring & mitigation of all potential risks, in all activities
and products is done through detailed analysis and vetting
the same by the operational level risk committees and task
forces. Risk profiling of the bank is also done on a quarterly
basis. Various tools and systems like prudential limits, new
Basel Compliant credit Rating Models, Credit Audit, VaR
models for market risks, Self-assessment exercise coupled
with tracking of Key Risk Indicators for operational risk have
been introduced for assessing/measuring the identified risks.

Bank has well established Fraud Risk Management System
with clear objectives to obviate fraud risk in the face of
acceleration in Bank’s business by strengthening internal
controls to protect brand, reputation and assets of the Bank.
Bank has implemented various information security projects
for monitoring of real time information security attempts/
incidents/events on 24x7 basis. Bank has put in place
Captive Security Operation Centre (SOC).

INSPECTION & AUDIT:

Policy on Risk Based Internal Audit, Risk Based Management
Audit (Domestic), Concurrent Audit, Information System
Audit and Audit of Foreign Branches, were reviewed/
revised suitably to comply with the Guidelines issued by the
Department of Financial Services, MOF, GOI and covers/
elaborates the areas mentioned in the RBI AFI report, MOF
guidelines and also as per the directions of Audit Committee
of the Board.

During the year 2015-16, the Department undertook Risk
Based Internal Audit, Information System Audit & Revenue
Audit at domestic and all foreign branches, Currency Chests,
Depository Participant Offices and Risk Based Management
Audit at HO Departments, Zonal Offices, Zonal Audit Offices,
Staff Training Centres, Management Development Institute,
LDM Offices and RRBs. Concurrent Audit covers 765
Branches, Treasury Branch, Data Centre, Card Products,
Estate and other HO Departments by FCAs and 27 Foreign
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Branches. The coverage of Concurrent Audit in the Bank is
69.83% of Global Deposits and 85.95% of Global Advances
as on 31.03.2015. This coverage is in excess of RBI
guidelines of 50% of total deposits and 50% of total credit
and risk exposure of the Bank.

The project STAR BOOST has been implemented in the
bank and Audit Exception Reports (AERs) of branches under
audit are generated and sent to the branches in advance to
enable them to initiate necessary corrective measures for a
meaningful audit.

The Bank’s top management team regularly conduct
meetings of concurrent auditors/internal auditors across
Zones to emphasize the need for quality and timely reporting
of audit findings and also timely submission of reports
and compliances. Regular reporting on all important Audit
findings are made to Top Management, Audit Committee of
Executives and Audit Committee of the Board as prescribed
and the directions thereof are being complied with.

16. LEGAL & RIGHT TO INFORMATION ACT (RTI):

Legal Department of the Bank acts as support department
and attends to various matters of Opinion, Documentation,
Litigation, emanating from various functional departments at
Head Office, besides attending to referral matters of various
NBGs/Zones, Indian Branches/Foreign Branches and Bank’s
subsidiaries. Department also caters to the specific need
of specialized Departments like Information Technology/
International/Treasury/Card Products/Transaction Banking
by Drafting /Vetting of documents of various contracts/
Service Level Agreements (SLAs), Software/Hardware
procurement, Service Level Agreements, various types of
tie-up arrangements /new products.

Under the Right to Information Act, Bank has identified a
Central Public Information Officer and an Appellate Authority
at various Zones / NBGs. Asstt. General Manager (Law)
of Legal Department, Head Office is designated CPIO of
the Bank, and the General Manager, Legal Department is
the Appellate Authority. It involves collecting the desired
information from various Departments and supplying the
same to the applicant within the fixed time frame of 30 days
and also to guide the other Zones / NBG on specific points.
Moreover, with a view to create awareness among the staff,
Legal Department issues circulars and guidance to NBGs/
Zones on the amendments on Statutes and new legislations.

During the financial year 2015-16, the Bank has received
3925 applications under Right to information Act, 2005. The
same were disposed of by the Central Public Information
Officer (CPIO) within the stipulated period of 30 days. 619
Applicants preferred appeals against the decision of the
CPIO and the appeals were also disposed off by the Appellate
Authority within the stipulated timeframe of 30 days.

17. COMPLIANCE:

Compliance Function Policy for the Bank was adopted by
the Board as per Reserve Bank of India guidelines. A Board
approved Compliance Function Policy (approved at Board
Meeting held on 26.2.2016) is in place. An independent
Compliance Department, headed by a Chief Compliance
Officer of the rank of General Manager, is functioning
at Head Office. Compliance of statutory, regulatory and

internal guidelines of the Bank is the scope of operation of
the compliance function of the Bank both for Domestic and
Overseas operations. The department has drafted and put
in place Compliance Rules in the following areas of branch

banking:
Area to which Rules Frequency No. of
pertain Rules

Know Your Customer/
Anti-Money Laundering/

Combating of Financing of Monthly or as required 7

Terrorism

Deposits & Services Quarterly 61
Advances Quarterly 63
FEMA Quarterly 155

The department is conducting half-yearly compliance testing at
select branches all over India and the findings are submitted to
the Top Management with suggestions of areas for improvement.
Compliance Officer has been identified for monitoring of the
respective Zone.The Board / Audit Committee of the Board / Top
Management / Head Office departments are appraised through
several monthly reports/certificates.

The department carries out a Compliance testing exercise every
half year for 10 to 15 % branches as stipulated by RBI. A sample
check (approximately 10% of the new business added) of the
accounts is undertaken with reference to the CR-12, CR-13, CR-
14, CR-15 and the Tranche lll compliance rules prescribed by RBI.
Similarly, a separate system of quarterly Compliance testing for the
Overseas branches is also in place and is conducted through the
Compliance Officers at the respective centers / branches.

KYC /AML / CFT:

The department is also vested with the responsibility of
implementation/ monitoring of Know Your Customer (KYC)/Anti
Money Laundering (AML) Measures/ Combating Financing of
Terrorism (CFT) Guidelines in the Bank. The department has taken
up earnestly the task of ensuring compliance with KYC norms in all
the existing accounts, as directed by RBI. A separate mandatory
field is provided in the Finacle system to facilitate noting of KYC
status in each account.

As per the provisions of Prevention of Money Laundering Act, 2002
(PML Act) and Amendments thereto and the Rules made there
under as well as the guidelines issued by Reserve Bank of India
(RBI) on KYC, branches are properly identifying every customer by
obtaining recent photograph, proof of identity and proof of current
address for KYC compliance. Opening of accounts of persons under
“Small Account” has been facilitated. All the customer accounts
have been classified into High, Medium or Low Risk category
based on the Risk perception. As per extant RBI guidelines, the
review of the Risk categorisation is to be undertaken once every
six months. The review of the Risk categorisation of accounts has
been centralised at Head Office. The Bank has implemented the
provisions of the Prevention of Money Laundering Act, 2002 and
Amendments thereto.

The department handles the Risk Based Supervision (RBS) of
RBI by co-ordinating with Head Office departments. The RBS
reports are scrutinised and compliance is submitted to the RBI.
The Compliance department is the single point of contact for all the
Regulatory agencies.
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18.

19.

20.

VIGILANCE:

The Bank’s Vigilance Department is headed by the Chief
Vigilance Officer (CVO) appointed with concurrence of the
Ministry of Finance and the Central Vigilance Commission.
The CVO is assisted by officers having knowledge/
background of investigation and disciplinary action matters
as well as banking, for tendering advice to Disciplinary
Authorities / Controlling Authorities in all vigilance cases.
Vigilance Department also focuses on initiation and
dissemination of preventive vigilance measures. In this
regard, Bank has eight separate “Vigilance Units” to deal
with the vigilance matters. The Vigilance Department also
tenders advice of the CVO in Vigilance cases referred by the
Bank’s sponsored four Regional Rural Banks (RRB).

OFFICIAL LANGUAGE:

Bank has a well-established Official Language Department
at Head Office to ensure implementation of GOI guidelines
with regard to progressive use of Hindi in the Bank.

During the year the department has initiated the following
measures:

Conducted 194 Hindi workshops across the zones and
training colleges during the year in which 4,838 staff
members (Officers - 2,514 / Clerks - 2,324) were imparted
training to improve their Hindi language skills,

A special training program for new appointed Official
Language Officers on questionnaire related to parliamentary
committee on official language was organized,

A seminar on “Role of language in Business development”
was organised for senior executives of the Bank in New
Delhi/NCR on 25.08.2015. An E-magazine consisting of
articles on various festivals, birth anniversaries of eminent
personalities, International days was released by the
department. Hindi month was celebrated at Head Office and
all the zones from 15th August to 14th September 2015.
Hindi day was also celebrated in our foreign centers at
Johannesburg, Mombasa, Singapore and Glasgow.

HUMANRESOURCESAND LEARNING & DEVELOPMENT:

Human Resources Development (HRD) is engaged
in empowering people and enabling them to use their
knowledge, ability and competency for development of the
Organization as well as self-actualization. HR Policy involves
the use of processes through which the employees are
prepared to give their best for Corporate Objectives.

Policies, Recruitment & Promotion:

In a service-oriented industry like Banking, success depends
on prompt and efficient customer service, which can be
achieved by recruiting right talent, grooming and right
placement. Bank has recruited employees both in Clerical
and Officer Cadre through Bank Specific recruitment process
and common recruitment processes conducted by IBPS
which has helped in maintaining the required staff strength.

Bank has recruited 2,117 officers in General Banking &
Specialist cadres in various scales and 4,476 in clerical
cadre in financial year 2015-16.

Compliance with Reservation Policy:

The Bank is complying with the reservation policy of the
Government of India. Special Recruitment and SC/ST Cells
at Head Office / Zonal Offices are functioning to monitor
the implementation of the reservation policy and redress of
grievances relating to SC/ST/OBC Employees.

Pre-Promotion Training from Clerical cadre to General
Banking Officers cadre and within the Officer cadre from
Scale - Itolland Scale Il to lll is imparted to SC/ST candidates
/ staff. The Bank has designated an officer of the rank of
General Manager as Chief Liaison Officer for OBCs and
SCs/STs respectively at the Head Office. Officers belonging
to SC/ST/OBC categories are designated as Liaison Officers
/ Cell Officers at Zonal Offices. In terms of the Government
guidelines, Post-based Reservation Rosters maintained
at Head Office/ Zonal Offices are inspected annually. SC/
ST Cells established at the Head Office and Zonal Offices
are also associated with implementation of reservations in
respect of other categories like Ex-servicemen / Persons
with different ability.

In-house Publications (Taarangan & BOI guiding star):

Since last 51 years, Bank’s in-house Journal ‘Taarangan’
has been playing a significant role of internal communication
in the Bank. It is also one of the medium of promoting
employee engagement in the bank. It has developed as
a platform where the employees express their creativity
through articles, poems, experiences, cartoons and other
means. The house journal also contains success stories of
Bank’s customers, customer special achievements including
details of social, promotional and other activities undertaken
by Zones/Branches/ offices in India/ abroad along with
achievements of staff members and their children. Guiding
Star is a corporate knowledge magazine.

Learning & Development:

Learning & Development Division through its continuous
training and development programmes and e-learning
initiatives act as a catalyst in augmenting the competencies
of employees and equip them with right skills and knowledge
for meeting ever-changing business needs of customers in
different segments. The Training Policy was reviewed and
the revised policy was approved by Board on 12.03.2015.

During the year, 22,424 staff members of the bank and 690
participants of other institutes and RRBs were provided
training. Induction Training of two weeks was conducted
for newly recruited 4,472 clerks and 2,111 DROs. Training
programs on Vigilance Administration, Preventive Vigilance
and other specialized programs were conducted. Executive
Development Programmes for newly promoted AGMs were
conducted in-house for the first time. Exclusive customized
training programmes on Credit Appraisal, Retail Banking and
First Time Branch Managers were also conducted at outside
institutes, Manipal Global and Bankers Quotient Academy.
100 e-learning modules on banking topics are developed and
made available to all the employees through HRMS. Online
knowledge tests on day-to-day banking related subjects are
regularly conducted. Bank also imparts Summer Internship/
on the job training for management students.
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21. OPERATIONAL EXCELLANCE:

Commitment towards Customers:

The Bank has been a voluntary member of the Banking
Codes and Standards Board of India (BCSBI) since its
inception in 2006, to emphasize Bank’s customer orientation
and commitment to provide service of a high order in a
transparent manner, supplying and updating the customer
with necessary information to take an informed decision.

The Bank has policies on Customer Right Policy, Customer
Acceptance, Care and Severance and Grievance Redress
Policy for rendering services to the customers.

22. BRANCH NETWORK & EXPANSION:
Composition of Bank’s Branch Network is:

Category 31.03.2015 31.03.2016

No. of Brs. | % to Total | No.of Brs. | % to Total
Metropolitan 863 17.64 873 17.40
Urban 821 16.78 835 16.64
Semi-Urban 1317 26.92 1350 26.91
Rural 1,891 38.65 1958 39.03
Total Domestic 5016 100
Branches 4,892 100
Overseas 60 61
Total Branches 4,952 5,077
Of which Specialised 271 271

23. BANK’S SUBSIDIARY/ASSOCIATES /JOINT VENTURES:

Indo Zambia Bank Ltd. (IZB):

IZB is a joint venture of three Indian Banks viz., Bank of India,
Bank of Baroda, Central Bank of India and Government of Zambia.
Each of the Indian Bank holds 20% of the share capital, whereas
Government of Zambia holds 40% of the share capital.

PT Bank of India Indonesia Tbk:

Bank acquired a stake of 76 % in PT Bank Swadeshi Tbk which
now stands changed to PT Bank of India Indonesia Tbk. Net Loss
for 2015-16 is ¥ 262.38 crore (our share: ¥ 199.41 crore).

Bank of India (Tanzania) Ltd:

Bank of India (Tanzania) Ltd. is a wholly owned subsidiary of the
Bank and commenced operations on 16th June 2008 with first
branch at Dar-E-Salam. Bank’s investment is ¥ 50.12 crore. Net
profit for 2015-16 is ¥ 10.71 crore.

Bank of India (New Zealand) Ltd:

Bank of India (New Zealand) Ltd. is a wholly owned subsidiary
of the Bank with investment of ¥ 176.90 crore and commenced
operations on 06th October, 2011. Net profit for 2015-16 is ¥ 2.63
crore.

Bank of India (Botswana) Ltd:

Bank has established a subsidiary in the name of “Bank of India
(Botswana) Ltd.” In the year 2013-14 which commenced operations
w.e.f. 09.08.2013 with its first branch at Gaborone, Botswana.
Bank’s investment is ¥ 33.82 crore. Net loss for 2015-16 is ¥ 0.12
crore.

Bank of India (Uganda) Ltd:

Bank of India (Uganda) Ltd. is a wholly owned subsidiary of the
Bank operating since June 2012. Bank’s investment is ¥ 57.74
crore. Net profit for 2015-16 is ¥ 4.41 crore.

BOI Shareholding Ltd. (BOISL):

Bank set-up “BOI Shareholding Ltd (BOISL)”, joint venture with
BSE, in 1989, to manage the clearing house activities of the
Bombay Stock Exchange. The clearing activity has since been
discontinued by the company. Earlier Bank was holding 51% of its
paid up capital of ¥ 2 crore. During FY 2016, the Bank has acquired
the shareholding of 49 % from BSE and the company has become
100 % owned subsidiary of the Bank. Currently, the investment in
the company is ¥ 8.86 crore.

BOISL also acts as Depository Participant (DP) of both the
Depositories-- the National Securities Depository Ltd. (NSDL)
and the Central Depository Services (India) Ltd. (CDSL). BOISL
also provides depository services to the clearing members and
investors. BOISL earned a net profit of ¥ 3.89 crore for 2015-16.

BOI AXA Investment Managers Pvt. Ltd. and BOI AXA Trustee
Services Pvt. Ltd:

These subsidiaries are in the business of Mutual Fund and Portfolio
Management. Bank of India is holding 51% stake in both the
companies.

BOI Merchant Bankers Ltd. (BOIMB):

BOIMB incorporated on 31.10.2014 was promoted to undertake
merchant banking business including arranging of Syndicated
Loans, Bonds and Debentures. It is a wholly owned subsidiary with
paid up capital of ¥10 crore. The Company has made a net profit of
% 1.48 crore in first full year of its operation during 2015-16.

STCI Finance Limited:

STCI Finance Ltd. is an NBFC, established in 1994. Bank of
India with 29.96% holding is the single largest stakeholder of the
company having Paid Up Capital of ¥ 380 crore. The Company is an
associate company of the Bank in terms of Accounting Standards
(AS-23).

STCI Primary Dealer Ltd. (STCIPD) is a wholly owned subsidiary of
STCI Finance Limited. STCIPD commenced its operations from 25th
June 2007 and is one of the leading primary dealers in the country.

Star Union Dai-ichi Life Insurance Company Ltd. (SUDL.ife):

Bank of India, Union Bank of India and Dai-ichi Life Insurance
Company, Japan have formed “Star Union Dai-ichi Life Insurance
Company” to provide quality assured life insurance services to its
clients spread across the length and breadth of the country. The
company commenced insurance business in February 2009. Out
of the paid up equity of ¥ 250 crore of the company, BOI holds 48%,
UBI holds 26%, and Dai-ichi Life Insurance Company holds 26%.
We are in the process of selling 18% of our stake to Dai-Ichi Life
Insurance Ltd. with the change in FDI norms. BOI's stake will be
30% thereafter.

Strategic Investment / Alliances:

Central Depository Services (India) Ltd. (CDSL):

The Company was promoted in 1997 by the Bombay Stock
Exchange and Bank of India along with other Banks. The main
objective of promoting CDSL, was to accelerate the pace of
dematerialization of scrips, bring wide participation of investors
in the capital market and to create a competitive environment as
country’s second depository. Bank now holds 5.57% stake in the
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paid up capital of ¥ 104.50 crore of CDSL.

ASREC (India) Ltd:

The Company was floated by the Specified Undertaking of the
Unit Trust of India (SUUTI) to undertake securitization and asset
reconstruction activities. Currently, the Bank holds 26.02% stake,
in the equity capital of the company which is ¥ 98 crore.

Credit Information Bureau (India) Ltd. (CIBIL):

CIBlILis the first creditinformation bureau in the country, incorporated
in August 2000 for providing credit information and risk analysis
services to the Banking and Financial service sectors. Bank holds
a stake of 5% in the equity share capital of the company.

National Collateral Management Services Ltd. (NCMSL):
National Collateral Management Services Ltd. is promoted by the
National Commodity and Derivatives Exchange Ltd. (NCDEX).
It was incorporated on 28.09.2004 to promote and provide
collateral management services for securing, managing and
controlling securities and commodities. It offers various services
for the development of trades on commodity exchange such as
valuation, grading, insuring, securing, storing, distributing, clearing
and forwarding of securities and commodities. Bank holds stake
of 10.17% in the equity capital of the company, thus providing
opportunities to the bank to harness its association with NCMSL for
credit lines to its members and clients.

SWIFT India Domestic Service Pvt. Ltd:

The new joint venture company is promoted by SWIFT and 8
major Banks including Bank of India. SWIFT is holding 55 % equity
and remaining 45% is held by 9 major Banks. Bank of India has
an equity stake of 5 % in the company. The company began its
operations in February 2015.

SME Rating Agency of India Ltd. (SMERA):

SMERA was set up during FY 2005-06 by SIDBI in association
with Dun & Bradstreet, one of the leading credit rating agencies.
SMERA's primary objective is to provide comprehensive,
transparent and reliable ratings which would facilitate greater and
easier flow of credit to SME sector. Bank has a nominal stake of 4%
in the equity capital of the company.
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Other Strategic Investments:

Apart from the above listed major Strategic Investments, Bank also
has strategic investments in Bombay Stock Exchange Ltd. (349.97
crore), CERSAI (2.15 crore), Equifax Credit Information Services
Ltd. (X 4.73 crore), U.V. Asset Reconstruction Co. Ltd. X 15 lakhs),
Clearing Corporation of India (X 0.50 crore), Agricultural Finance
Corporation Ltd. (X 1.26 crore), SIDBI (X 45.30 crore), Tourism
Finance Corporation Limited (X 8.59 crore), Central Ware Housing
Corporation Ltd. (¥ 1.11 crore), Loss Data Consortium CORDEX (X
1 crore) and SBIDFHI (36.34 crore).

24, BUSINESS RESPONSIBILITY REPORTING 2015-16

Clause 34(2) (f) of SEBI Listing Regulation — 2015. The text
of the same is available on our

Website — www.bankofindia.com
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Corporate Social Responsibility (CSR):

Bank of India, being a premier financial institution of the country
shares the dream of eminent statesmen in a positive manner
that every Indian should be free from hunger, malnutrition and
should have the basic necessities and be entitled to affordable
education, healthcare facilities and equal opportunities in an
enabling environment thereby resulting in reduction of social
and economic disparity. Bank of India believes that society,
which has helped the Bank to grow to such an enormous size
over the years deserves to get back something in return for its
development. The Bank has generously contributed to CSR
activities over the last few years throughout the length and
breadth of the country. A new provision in Companies Act, 2013
has mandated expenditure under CSR for the companies formed
under the Act. Even though Bank of India does not come under
this category, as a responsible corporate citizen, the Bank has
been participating in CSR activities for worthy causes. Bank
of India has approved various CSR projects during the year
2015-16, which have either been utilized or are in process of
utilization.

During the FY 2016 Bank has assisted CSR projects as under:
Participation under Swachha Bharat Mission,

Relief to people suffering during natural calamities,
Initiative to protect environment,

Initiatiatives on Training and Skill development,
Extending healthcare to poor/under-privileged,
Assistance to cancer patients,

Extending assistance to differently abled persons,
Assistance to mentally retarded children,

Assistance for welfare of blind,

Construction of Hostel building for an Orphanage,
Renovation and Repair of Gandhi Ashram and student home,

YV V V V V V V V V V VYV VY

Initiatives for rural development and empowering rural youth
by providing skill training in order to create better employment
opportunities for self-employment and

> Welfare of SC/ST/OBC and the backward strata of the
society.
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SHIURE FTET YUt

JITH YUTet SR UX ek ST 919

T FRIER Ferer & Afaes ufiurdt o ufd o1t qof sfdsrgdr | S &t
FHRT TMET TS ¥ ST 7 Safeh T YaRent & 77 ¥ gfa
T A, FHEUER! TN ST TR HT TR G I TWE ST
t for Fornl wmaen et faft ofemd fafeq € on fasrfaq smike
ARSI B | Seh SO Hehad WG G URETAT & SIEXT # off qfees
® | ST URUTET % FTERT § Sk 7 HRIGN o Feih T8 i FRET e
% for ot o1 fafe gfufaat o me o

e & feyTer :

THG-GAT T G SferT ot (SThHAT a7 37 37T 3feon) 3ttt
1970 o ST ek T TS fehaT TAT € | AT TSN, Sk T HRER
T SHTHRTST T Tee qeT FeTeh i & Ry 7sa & ue ¢ forgest
ST Y GRT 1 ST € | SRS 2015 T S o7 Toh I SH1ureres
7Ty ST pieTfere waw e T HiEe 7

FHIETTT T o AT STe T GAS EfAfEd o

CORPORATE GOVERNANCE

Bank’s Philosophy on code of Governance :

The Bank’s corporate governance philosophy is woven around
its total commitment to ethical practices in the conduct of its
business, while striving to enhance shareholders’ value. The
interrelation between the Board, the executives and other
functionaries is so configured as to have distinctly demarcated
roles and improved corporate performance. The Bank is
also committed to following high disclosure standards and
transparency. In line with the best practices, the Bank has
formed various committees of the Board to monitor every aspect
of business.

Board of Directors :

The Bank is constituted under the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 as amended
from time to time. The general superintendence, direction and
management of the affairs and business of the Bank is vested
in the Board of Directors presided over by the Chairman. Since
August 2015, the Bank has a Non-Executive Chairman and a full
time Managing Director & Chief Executive Officer.

ST S 3T, 3T Y Td 9y e During the year under review (2015-16) the Composition of the
(30.05.2015 TF) Board was as under:-
?ﬁﬁﬁ'wﬁ | i 1 (Sur;tto\:/nl'\z)sl)/zeol"] 3 Chairperson & Managing Director
08.06.2015 ¥ 14.08.2015 d,
Shri B. P. Sharma Managing Director & CEO
ot S, TR 7Y (From 08.06.2015 to
(14.08.2015 ¥) 14.08.2015)
B . Shri G. Padmanabhan Chairman
?:r: 05:20?‘: ET e e T Wt (from 14.08.2015)
— Shri Melwyn O. Rego Managing Director & CEO

of far ot st ST TR (from 14.08.2015)
off STETT Sfards EIEIREREEED Shri B.P. Sharma Executive Director
(15.05.2015 ) Shri Arun Shrivastava Executive Director
St 7T T3 i - (upto 15.05.2015)

— - Shri R. P. Marathe Executive Director
A 3. T Shri R. A. Sankara Executive Director
(15.05.2015 ) Narayanan
At ST FeET T T o A {from 15.05.2015)
(08.09.2015 ) Shri Anup Wadhawan Nominee of the Central

Z = (upto 08.09.2015) Government

WW_@ Smt. Anna Roy Nominee of the Central
(09.09.2015 ¥) (from 09.09.2015) Government
#t 9. @ Reh T st oo o it
o weieT R i trt £ Shri S. S. Barik Nominee of Reserve Bank of India
& w Shri Harvinder Singh Non-Workmen Employee Director

Qe Shri A.M. Pereira Workmen Employee Director

(17.07.2015 1) (upto 17.07.2015)
37 SR T foerg ENC ISR IS SEICRE LG Dr. R. L. Bishnoi Part-Time Non-Official Director
gt st efear TRUR FeTeh Shri Neeraj Bhatia Shareholder Director
ot Tsfrar AR 3T NECC A EECD Shri Sanjiv Kumar Arora | Shareholder Director
o 2 g9 IR e9Teh Shri D. Harish Shareholder Director
(30.09.2015 ) (upto 30.09.2015)
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Tey f1ever ©d Hige 3 wrureie Ryl % BigsT M g
fRyer A€ % I-wEues fRye €1 $ET WeR R
fETeRt o 3TCTaT YPRYRT o1 Ufaffue o ol fewres et (fafeT
SfafeieT e fewritR aamade TeivH-2015) (Fe-TASTEER) &
fafrr 16 @) & aref & sfaia @ Ry 7

wad e &1 feu T wEEE FEEH & SRT TERT g9wse vl
www.bankofindia.co.in ¥ 3T & |

TR @7 of fevre U qEt & fRder T R
T 2015-16 S S Gah T SHTEUEUT ST aTor FIayTeR! ohT Uirer aR=re

S STt. UEFTHA, STeey

o ST, TR R faafommer ¥ srefvme § He i (PR a1 B))
o faffem faafaere, 79 & o (e dfe ot fam) foft
o g1 IR A 1979 F YR ford do H wredmenr fmam den 4
SeTE 2011 H HrEfuTerh feveh & &9 | TEd g S 31 WE 2015 T
YTfgT gUI IR o1 Sk # 37107 Yot wHHTA o SR =i fafus
Tt S T HeTer |

TR 5 S & Fruas oY % w7 F A qaeE e o
SrenfireR! faum, gmam ofik Fuem womelt ofik faewht fafrma fawm &
T H I F R |

o <. wEET T fe i 14 ST 2015 ¥ A a6l Y evafy & fau S
31t ¥fear & -FrTerh oteAy & w9 § e fhar T 2

ot TEFT 3TeR fEeret ® iR 3 F fagfamme® oK T o wfaffie
fora | 3 anedt oft 7® T Gerd €

it Feafe 3 TW, werer frdvTen U Higs

St frafert 3. T 3 O Feor fer SR o et dwie
T Y feh AT F) S G R Te 3 smeeenE i . ¥
30 3TTE 2013 ¥ 37 weef FICTeh o FY § 088 91 F I9R 9 § iR
T 1984 T oESEed oo for. # 1 o T T wuRe S, gty
o, HIAMTR, SR T = T SeAME & H BT Grem 7 |
ot Fefem ST, TN T SIS ST T B WIeAw foT. T SAfewEy
fopT ST % a1e faaek 2003 & oy feve wd HigeT & 9 H e
w1 E off 3 SFET 2008 F F SMESANSTE wiie ST W o % fageh
Tedll T I FA F A AT AT JAT F I FT FEER
faar St T # SEREE &9 F1 AYS ST T IR SHEE
I, 7o § FRUE TS Wk g WSS s ¥ T 3%
BIeeT & 3R ¢ T # R o |

off A o7, T o= Raemet € ST Wit qe AT § St w = 2

ot freAferT 3T, TN &7 faTer 14 37T 2015 § 7 96 w1 376ty & fow
o & warer FreTer U g & w # g for T R

ot IR, . YiehT TRTAVH, ShTduTereh TevTeh

At . T IHT TREVHE A TRMET H SG@aT 31 SR T Y
Hreamgands feft wifae &t 81 3= MR K fEy iy yauT §
feaimT 3K FfieE Faum i fom gavm & . fem frar 21

T o 1983 ¥ I F Weft ol rferehRt % ®W F wrefwEwr forAn | faawr
2011 ¥ § HEWEYE F &Y § GEHT §U R dF F FRAPE qRATCH
% FE H @A F 7 | IHH BN IR F ITE, et
Jaree, AR TE ST g 3R SRIRE Fried § e fomar o

All directors, other than the Managing Director & CEO and the
Executive Directors, are non-executive Directors on the Board.
The Directors representing shareholders of the Bank other than
the Central Government are independent directors within the
meaning of Regulation 16 (b) of SEBI (Listing Obligation and
Disclosure Requirement Regulations- 2015 (SEBI-LODR)

Details of familiarization programmes imparted to independent
directors are available on our website i.e. www.bankofindia.co.in
None of the Directors is a relative of other Director.

Brief Profile of the Directors who joined the Bank during
the year - 2015-16

Shri G. Padmanabhan, Chairman

Shri G. Padmanabhan is a post graduate in Economics from
the University of Kerala and an MBA (International Banking and
Finance) from the Birmingham University, UK. He joined Reserve
Bank of India in March, 1979 and was elevated as Executive
Director on 4th July, 2011 and he superannuated on 31st May,
2015. During his successful career in RBI, Shri Padmanabhan
has handled various challenging assignments in the Reserve
Bank of India.

As Executive Director in Reserve Bank of India, Shri
Padmanabhan was looking after Department of Information and
Technology, Department of Payment and Settlement Systems
and Foreign Exchange Department

Shri Padmanabhan has been appointed as Non-Executive
Chairman of Bank of India on 14th August, 2015 for a period of
three years.

Shri Padmanabhan is a keen sportsman and had represented his
University and State in Tennis. He continues to play the game to
date.

Shri Melwyn O. Rego, Managing Director & CEO

Shri Melwyn O. Rego is an MBA rank holder in finance from
Symbiosis Institute of Business Management, Pune. Prior to his
appointment, he was holding the position of Deputy Managing
Director, IDBI Bank Ltd., since August 30, 2013 He is a career
banker and has been with IDBI Bank Ltd. since 1984. Shri
Rego has held assignments in the areas of Corporate Banking,
Rehabilitation, Finance, Treasury, International & Domestic
Resources, etc.

Shri Melwyn O. Rego was deputed to IDBI Home Finance Ltd.
as Managing Director & CEO in September 2003 after IDBI took
over Tata Home Finance Ltd. and he returned to IDBI in January
2008 and took over as Head — International Banking Division
to spearhead IDBI Bank’s overseas initiatives. Mr. Rego has
extensive international experience and was a rank holder at a
programme on International Capital Markets at Oxford University,
UK and also participated in several seminars.

Shri Melwyn O. Rego is a keen sportsman and has a passion for
music and dramatics.

Shri Melwyn O. Rego has been appointed as Managing Director
& CEO of Bank of India on 14th August, 2015 for a period of
three years.

Shri R. A. Sankara Narayanan, Executive Director

Shri R. A. Sankara Narayanan, is a post graduate in Public
Administration. He holds an MBA Degree and acquired
CAIIB. He also has a Diploma in Treasury & Investment Risk
Management and P G Diploma in Personnel Management and
Financial Management.

He has joined Bank as a Direct Recruit Officer in 1983. He was
elevated as a General Manager of the Bank in September, 2011
and was overseeing the International Operations of the Bank. He
has worked as Head of Treasury Operations, Zonal Manager,
General Manager, National Banking Group and at Corporate
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T 1o T SR T S R # 2 fgeeh e of
IR 15 TE 2015 § S § Hrefurersr FR¥e & ®7 § HE9T T0T R
gt T W

At T AT T FR TWHT FRT 09.09.2015 F 3T T TF ok
T e frewes % &0 F e e w1 5% 4T & # sga
T B | ok 31 Sfear # fevre wed § i & Teet ¥ HORYA SF
3T &1 Sk Y A1 H off

gt T, foccht whe oG TRAIET § otefrey § TR § oK
forcfrr Famd. fapvmn, forr wrer, 7€ feoelt & S wfoa % &9 F 470G oFf |
TE 1992 F R e Far § wrRiwewT ST & T4 gAt T T e
M, 2Mfrer e forwm, aftwer faram (@ 3k Sdtes warea)H fafm
earstt ¥ e fohar | adae & 9 fifq s & 4w g

Office etc. besides 2 foreign stints at Tokyo and Singapore

He has taken charge as Executive Director of the Bank w.e.f.
15th May, 2015.

Ms. Anna Roy

Ms. Anna Roy, has been appointed by the Central Government
as Government Nominee Director of the Bank w.e.f. 09.09.2015.
She has rich experience in banking sector. Prior to her
appointment on the Board of Bank of India, she was on the
Board of Corporation Bank and Dena Bank.

Ms. Anna Roy, a Post Graduate in Economics from Delhi School
of Economics, was posted as Joint Secretary, Department of
Financial Services, Ministry of Finance, New Delhi. Since joining
Indian Economic Service in May, 1992, Ms. Roy has worked
in various capacities in Planning Commission, Department of
Economic Affairs, Department of Pharmaceuticals (Ministry of
Chemicals & Fertilizers). She is presently posted at Niti Aayog.

OTHER PARTICULARS OF DIRECTORS (As on 31.03.2016)

fryrent o st feramur:
Y eyl & T Suir dEF | Fove & er | favwga & T UL U FegTe ie S WAl & v
. Name of Directors (=g / %ﬁ:aa '&ﬁ'ﬂf&ﬂ"ﬂﬁ Area of Directorships Member of Board
. N Committees
Sr. HATCeh /| R g Expertise of other Companies
No. TR / | e Date of Mqaub Cham' &
5 . Appointment as lember airman
ESCEWA 1)) I;I%Idlnkg’ Do
Category CIEEISS
. Equity
(Chair- person/ | g res
Executive /
Non-Executive/
independent/
Nominee)
T St e - | - 14.08.2015 dafFT | wew, et i gfufa, gee - -
Shri G. Padmanabhan Y Banking | fafam, TuwdeTsua
Non-Executive Member, Independent Oversight Committee-
Chairman Member Regulations, NSEIL
2| oft Freafer o, T TR - i afrm |1 sreirend weiw dod o - -
Shri Melwyn O. Rego Executive Banking 2. Q’gﬁg"}'\:ﬂ'@ wATg o,
3. ®WR I -5 AEE sRARd
% .fa.
4. THIEETE MEERt e fa.
1. BOI Merchant Bankers Ltd.
2. STCI Finance Ltd
3. Star Union Dai-Ichi Life Insurance Co. Ltd.
4. STCI Primary Dealer Ltd.
S|t fa . wmt EaRkIcCD - 18.06:2012 a1, i faw fom ! -
Shri B.P. Sharma Executive Banking 2. dreteng St TRt et T
3. HeTeTE vEREIeeT fo.
4. S 3w sfear e far.
5. SeTeTs (Segar) fa.
6. SIS THT HIORYM 7 fear
1. Agricultural Finance Corporation;
2. BOI AXA Investment Managers Pvt. Ltd.
3. BOI Shareholding Ltd.
4. Bank of India Uganda Ltd.
5. BOI (Botswana) Ltd.
6. National Payment Corporation of India
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& FregTent & T £y d&d | ey & er | fgwgm & T HUCHET Y FegTe 1 S affeEi & v
. Name of Directors (Sree / éﬁaﬁ ﬁ'ﬁﬂﬁa’aﬁ Area of Directorships Meg‘:;;?:ts::rd
Sr. HRUeR /| SER T g Expertise of other Companies
No. et / | aiar Date of Mqawbe T
S i lember airman
e / ) Holding Appg'i'r‘;';‘teo’r‘t &=
Category of Bapks
. Equity
(Chair- person/ s
Executive /
Non-Executive/
independent/
Nominee)
4 |5 o, b WS HTTer 25 10.03.2015 afe |1, SelenE ST ST BT T . 2 -
Executi Bankin:
Shi R. P. Marathe xecuiive O |2 disiend (sieve )
3. M YT HRS 37w fear .
1. BOI AXA Investment Managers Pvt. Ltd.
2. BOI (New Zealand) Ltd.
3. National Payment Corporation of India
Limited.
5 | TR . v s | 100 15.05.2015 a1 da 3w gfean (dstEm fa ! -
AR Executive Banking | 5. et 4o 31t sfear SSHfvmaT de
Shri R. A. Sankara 1. BOI (Tanzania) Ltd.
Narayanan 2. PT Bank of India Indonesia Tbk
6 |gsht T A et - el TET |1, ARAECHHCE (A ! -
Ms. Anna Ro! Nominee < 2
g Administration | 1. ¥TeT SIS ehut fer
1. lIFCL
2. National Insurance Company Limited
7|y . . 9 T - 13.03.2014 ST Nil 1 -
Shri S. S. Barik Nominee Banking
8 |5} exfoex fe T 200 18.09.2014 ST Nil -
Shri Harvinder Singh Nominee Banking
9 |3 . ud. fawig B - 18.10.2013 el 1. TSITH AR Ao e () 1 - -
Dr. R. L. Bishnoi Non Official Accounting 3. Q@f@ o 3fe e @ &
3. dpienE e S .
4. 9 & .
1. ADS Global Knowledge Academy (P) Ltd.
2. ADS Projects & Systems Pvt. Ltd.
3. BOI Merchant Bankers Ltd.
4.  Ceeara Ratings Limited.
10 1o, diest wifen @i 100 25102014 |3 Hiswe w1 s - 2
Shri Neeraj Bhatia Independent Accounting | Ojas Medical Services (P) Ltd.
1 @lﬁawaﬂu 150 25.10.2014 (G| 1. W%ﬁjﬁﬁa‘(@ﬁ f. 2
Shri Sanjiv Kumar Arora |  Independent Accounting 2 i@laﬂﬁﬁ
1. National Jute Manufactures Corporation
Ltd.
2. Rado Tyres Ltd

* Joft TASTEIAR faf = 2015 o @S 26 o IT@S-d o I H,
I T Faa @ wer wiEfy oK SRR/ feves e famnor
e Y Tererdl/eerar 1T foem foman 2 |

IS Y daeh! ohT AT :
fasitr af 2016-17 & XM, Fefafed TG &1 912 5 S35 IS

* In compliance of Sub-Clause B of Clause 26 of SEBI LODR
Regulations 2015, the Bank has considered the Chairmanship/
Membership of the Audit Committee and the Stakeholders’
Relationship committee only.

Conduct of Board Meetings :

During the FY 2016-17 Board Meetings were held on the
following dates:

T
11.04.2015 15.04.2015 28.05.2015 27.06.2015 16.07.2015 28.07.2015
14.08.2015 08.09.2015 28.09.2015 09.11.2015 19.11.2015 12.12.2015
19.12.2015 16.01.2016 11.02.2016 26.02.2016 28.03.2016
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foeia o 2016 ¥ a1 3t § fevTent it Sulefa 1 faawor FrTER €

Details of attendance of the Directors at the Board Meetings in
FY 2016 are as follows:

Ik AT
& o Suferfa st e i
) . SR o stfiere (§ - )
faevTeRt o wH Name of Directors Meetini—ga; Attendance Period (From — To)
held during | Recorded
their tenure

et Y. IR, =R Smt. V. R. lyer 3 3 01.04.2015 & 31.05.2015
ot it wEEE Sl € [Pl e e o o 14.08.2015 § 31.03.2016
. freffe 3. T Shri Melwyn O. Rego 10 10 14.08.2015 ¥ 31.03.2016
ot fa. & gt Shri B. P. Sharma 17 15 01.04.2015 ¥ 31.03.2016
ot o TS ) o (5 Wit i e 01.04.2015 % 31.03.2016
#ft 31T T 31T TR Shri R. A. Sankara Narayanan 15 14 15.05.2015 ¥ 31.03.2016
St 3T e Shri Arun Shrivastava 2 2 01.04.2015 § 15.05.2015
o ST U Shri Anup Wadhawan 8 3 01.04.2015 ¥ 08.09.2015
g5t T < Ms. Anna Roy 9 v 09.09.2015 & 31.03.2016
o 9. . T Shri S. S. Barik 17 1 01.04.2015 ¥ 31.03.2016
ot wefieT fife Shri Harvinder Singh 17 17 01.04.2015 ¥ 31.03.2016
5t oK T v Shri R. L. Bishnoi 17 17 01.04.2015 ¥ 31.03.2016
s Freet sqfear Shri Neeraj Bhatia 17 i 01.04.2015 ¥ 31.03.2016
ot Toiar FAR IRTET Shri Sanjiv Kumar Arora 17 17 01.04.2015 ¥ 31.03.2016
7w T Shri A. M. Pereira 5 5 01.04.2015 ¥ 17.07.2015
P ] Shri D. Harish 9 8 01.04.2015 to 30.09.2015
fr % =7t wftfrai Board Committees

FART I S SIFEH JaeT 9 IR e Soh/Aed/MRa TWaHT &
feanfaesii & ey HEHifae Tee aret fafus &5f T &AM < 7Y o &
frevrer wea 3 eyl wa/a st @t fafve afafas o weT feer

%1 ¥ Heeyol wfEfaEr FETER R -
1. a8 ot yae giafa

2. 9IS & ET A wfafd

3. 9IS o oraEn W A

4. ¥ YRS Gueh |iafq

5. Y SfROT giafq

6. e yau ¥ Frivmet w1
7. UTeS Jaredt vg vt @t wfafa

8.  fvment =it mitafies wfafa

9.  fRwreRt ot AR wiEfa

10. HRER e afbfa

1. e srgHeT afufa

12. 9 A H Uranafedt st R
13. T ST wiEfa

14. vt =t gemf gfafa

15. UIIR W 918 &t Fores affa

16.  3&AA Jehehdiei o fag ever gfafd
17. 3= Iod T 3R 7 et st fmet wfafa
18. 9IS &I wWaF feeret &t wfafd

The Board of Directors of the Bank has constituted various
committees of directors to look into different areas of strategic

importance

in terms of Reserve Bank of India / SEBI /

Government of India Guidelines on Corporate Governance and
Risk Management. The Board Committees are as under:

2 © O N RN

12.
13.
14.
15.
16.
17.
18.

Management Committee of the Board

Credit Approval Committee of the Board

Audit Committee of the Board

Stakeholders’ Relationship Committee

Share Transfer Committee

Committee of Directors for Risk Management
Committee of Directors for Customer Services
Remuneration Committee of Directors
Nomination Committee of Directors

Business Review Committee

Investment Approval Committee

Committee for Monitoring on Large Value Frauds
IT Strategy Committee

Directors Promotion Committee

Steering Committee of the Board on HR

Review Committee for Wilful Defaulters
Committee for Monitoring High Value NPAs and Loss Assets
Independent Directors’ Committee of the Board
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IS eht TaerT |

12 W TEU GHG T TS UG e (EUN T fafgy yEEe
ST, 1970/1980 o T o SFTHR foham 1T © | Hee wiHta o
T, THe/AgT TG, qe/3Tie SR HIA IfE F Ty H A
T T Toft ATUHRT T TANT Ll €1 T &R 31.03.2016 I 3@
afHfa & yay ey @ @Eel, 3 s fRye, yRdE e d% %
Tt 3T 3 e e Gfed 8 Tee it B |

fadr o 2016 % W A1 yauT Gl @ fEfafed TRt 21
H3F BT

Management Committee of the Board :

The Management Committee of the Board is constituted as
per the provisions of the Nationalised Banks (Management &
Miscellaneous Provision) Scheme, 1970/1980. The Management
Committee exercises all the powers vested in the Board in
respect of financial sanctions, compromises/write off proposals
and filing of suits/appeals etc. As on 31.3.2016, it comprised
of 8 members consisting of the Managing Director and CEO, 3
Executive Directors, RBI Nominee Director and 3 other Directors.

The Management Committee of the Board met 21 times during
the FY 2016 on the following dates:

11.4.2015 11.5.2015 29.5.2015 26.6.2015 16.7.2015 14.8.2015 8.9.2015
22.9.2015 29.09.2015 12.10.2015 02.11.2015 19.11.2015 04.12.2015 18.12.2015
29.12.2015 15.01.2016 30.01.2016 23.02.2016 14.03.2016 22.03.2016 29.03.2016

I JIhT § Joieh TE Y Iufefa T eiferg frefafed oHeR &

Attendance record of the members in the above meetings are
shown below:

Ik HTdeRTe
% <N St | SUferdt st
frevTeR! & T Name of Directors rea sifverE . arafer
Meetings held Attendance Period (From — To)
during their Record
tenure
Al ot 3T 3T Smt. V. R. lyer 3 3 01.04.2015 to 31.05.2015
off AeAfaT 3. T Shri Melwyn O. Rego 15 15 14.08.2015 to 31.03.2016
st f5. & st Shri B. P. Sharma 21 18 01.04.2015 to 31.03.2016
st . 9. T Shri R. P. Marathe 21 18 01.04.2015 to 31.03.2016
Y. 3. T, JehT AE0H Shri R. A. Sankara Narayanan 19 19 15.05.2015 to 31.03.2016
oY 37EUT ST Shri Arun Shrivastava 2 2 01.04.2015 to 15.05.2015
1 9. T, 9 Shri S. S. Barik 21 9 01.04.2015 to 31.03.2016
ot gxfoeT Shri Harvinder Singh 15 15 01.04.2015 to 26.06.2015
L 29.10.2015 to 31.03.2016
ot . T, favrs Shri R. L. Bishnoi 14 14 11.05.2015 to 12.10.2015
& 18.01.2016 to 31.03.2016
S e T Shri Neeraj Bhatia 12 12 01.04.2015 to 11.04.2015
14.08.2015 to 15.01.2016
ot T T Shri A. M. Pereira 4 4 11.05.2016 to 17.07.2015
ot & i Shri D. Harish 6 4 01.04.2015 to 11.04.2015
16.07.2015 to 30.09.2015
Y . F. 3WIET Shri S. K. Arora 1 11 25.10.2015 to 31.03.2016

dIE St HUT FHIET WA

T.13/1/2006-331.1 feAiferd 31 SHad, 2012, E SR FG3T & ST7AR
S T SIS T FVT YA AR 1 ST foRAT €1 F7 HOT STIAIG WAfT
TAR 9% % WA H .400 FUS 9% F Hd ToHhel T TE & AR H
E o AYFRT BT THA HOM X T Freradi § xferer o wama W
Fae FEfd R faem foman s |

ey feeTer e Wigal, shriurerer FrereRTor, fam o g9 HemeYe ST
™ Tee o TURT Femeeen 3T Gaiad shied o HeWeseh 36 G
% W T| T A H IS F1 TeAGA dF H yEY TR T

Credit Approval Committee of the Board:

In terms of the directions of the Government of India, Ministry of
Finance, Department of Financial Services, New Delhi, vide their
communication reference No.13/1/2006-BO.1 dated 31t January
2012, the Bank has constituted the Credit Approval Committee
of the Board. The Credit Approval Committee shall exercise the
powers of the Board in respect of any single credit proposal
upto Rs. 400 crore in case of our Bank and in case of exposure
exceeding such limits shall be considered by the Management
Committee.

The members of the committee are the Managing Director
& CEO, the Executive Directors, The General Manager in-
charge of Finance and the General Manager in-charge of Risk
Management and the General Manager in charge of Credit
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TiaT e €1 foxita af 2016 & <R FT AT wiAfT w fefated

concerned. The committee meetings are being chaired by

e % 30 % g Commitos of the Beard met 30 times during the F 2016 o he
following dates:
13.04.2015 02.05.2015 23.05.2015 17.06.2015 29.06.2015 22.07.2015 05.08.2015
20.08.2015 26.08.2015 01.09.2015 15.09.2015 22.09.2015 29.09.2015 09.10.2015
26/27.10.2015 13.11.2015 24.11.2015 26.11.2015 03.12.2015 16.12.2015 21.12.2015
30.12.2015 05.01.2016 13.01.2016 20.01.2016 30.01.2016 15.02.2016 09.03.2016
23.03.2016 31.03.2016

IR TIhT H T HT U HT 3tfererg FEEER

Attendance record of the members in the above meetings are
shown below:

ITeh ShTdiehTel
Suferfd &1 | 3 g st
faevTent o - Name of Directors sfverE e 313'&1
Attendance | Meetings held Period
Record during their
tenure
At o TR 3= Smt. V. R. lyer 3 3 01.04.2015 to 31.05.2015
S At e T Shri Melwyn O. Rego 23 23 14.08.2015 to 31.03.2016
o fy. @, vt Shri B. P. Sharma 30 26 01.04.2015 to 31.03.2016
f L. . WIS Shri R. P. Marathe 30 26 01.04.2015 to 31.03.2016
. . T, IehT TE0H Shri R. A. Sankara Narayanan 28 23 15.05.2015 to 31.03.2016
oY 3T STy Shri Arun Shrivastava 2 2 01.04.2015 to 15.05.2015
I Rl orET TheT aiuf Audit Committee of the Board :

IS T oAl T TAfT (T T e WRdE fTed S & et
F STET F Frevien Hee g R T € | e W e 3t € qur S
% Tl oRET-uRie T o UfETer o wHeeT o St 2 |

e wer giuf § 5 gewr §, orufq friwnr faum o qui shrefurere
e, TR T fevmen, yrde fotd 9 & it fRee e
2 o YT | adue § ot ARt wifear, gt et FRYe oS
e g St & et ¥ | faig o 2016 % e Frefated ariat
T o TRIET AT H 13 3% g

The Audit Committee of the Board (ACB) has been constituted
by the Board of Directors as per the guidelines of the Reserve
Bank of India. The ACB provides direction and also oversees the
operation of the total audit function of the Bank.

The Audit Committee comprises of 5 members viz. Executive
Director in charge of Inspection & Audit, Government Nominee
Director, Reserve Bank of India Nominee Director and 2 other
directors. Shri Neeraj Bhatia, Chartered Accountant Director
is the present Chairman of the Audit Committee of the Board.
During the FY 2016, the Audit Committee met 13 times on the
following dates:

11.04.2015 11.05.2015 28.05.2015 27.06.2015 28.07.2015 28.09.2015
09.11.2015 19.11.2015 12.12.2015 01.02.2016 04.02.2016 11.02.2016
28.03.2016

SR S3h! § Ted St SYrefa o ifyerg FETER ®

The attendance record of the members in the above meetings
are shown below:

Sk ShTHRTA Iuferfa et
% SR ST srafa
fregTent o Name of Directors e B ec) !
Meetings held Attendance L
during their tenure Record
st st feam Shri Neeraj Bhatia 13 13 01.04.2015 ¥ 31.03.2016
&t 7. T, faeee Dr. R. L. Bishnoi 01.04.2015 ¥ 11.04.2015
st fy. o vt Shri B. P. Sharma S 4 01.04.2015 ¥ 31.03.2016
ot RS Shri R. P. Marathe 13 13 01.04.2015 ¥ 31.03.2016
At 37T, TehT TRETH Shri R. A. Sankara Narayanan 8 8 28.05.2015 ¥ 31.03.2016
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STk TRt ufesrfa st
o S e sy
e vTeR! o T Name of Directors GRS siferE )
Meetings held Attendance Period
during their tenure Record
Shri Arun Shrivastava 2 2 01.04.2015 to 11.05.2015
4t 3707 Farera
ﬁ’ff Q—_n- Rl Ms. Anna Roy 8 6 09.09.2015 to 31.03.2016
Shri Anup Wadhawan 5 2 01.04.2015 to 08.09.2015
4 3T T
e T A Shri S. S. Barik 13 8 01.04.2015 to 31.03.2016
; Shri Sanjiv Kumar Arora 12 12 11.05.2015 to 31.03.2016
At Hsfta HAR SRS

Fop & T-orar Thfed faamet afomer ot o & erer wife R @y
TS FN SR fFT ST 77 37 TAF TKA H & T8a ale &l ol
o iafq gRT T T |

Wk glesT Haer wiufa

T-TeiElem fafmw 2015 & fafm 20 & gEum & ogEw
FHURE MET T Faft o e & Fuer § IeRi & T, Jor
T I T B, AT W T B TS & Y § YA/ avTent i
ferehTerdt o faRoT ¥7 WehelesT Yo AT &1 T oA w7 ) 9 &
R PR § o7 a% ot Tt RreTel/aet s 39T fea T/ ferEr
T | HeTY STHeRRT I &1 ST o 91¢ IT:97a fet o 3iex fTavrent =t
RTFTG W HRATE & ST & | 99 9T § riueres FReRToT 3T o
WA YRR frevres § 1 ot e wfean, SeRures fRyes g9 ofdfa
F A T

At TSt fean, Ut weE, 39 35vT & fAu d % ST st
g

qf 2015-16 & SR o T 25 Rrepra wrd i1 37 gt Rereprar o
fgaT foram T 7§ S FAT 31.03.2016 H THHIRE § e RrwrEd
dferd T8 71

af % I frfafed ARl o afifa # 3 d3% S @ e

Unaudited quarterly results of the Bank and audited results for
the year were reviewed by the Audit Committee of the Board
prior to the placing before the Board of Directors for approval.

Stakeholders Relationship Committee :

In compliance of Regulation 20 of SEBI-LODR Regulations
— 2015, Stakeholders’ Relationship Committee, has been
constituted, for redressal of the grievances of the shareholders/
investors with regard to the transfer of shares, non-receipt of
Balance Sheet, non-receipt of dividends etc. All the references/
complaints received from the investors during the year have
been replied / redressed till date. Investors’ grievances are
normally attended to within seven days on receipt of the relevant
information. The Committee comprises of Executive Directors
and two independent Directors. It is headed by Shri Neeraj
Bhatia, Shareholder Director of the Bank.

Shri Rajeev Bhatia, Company Secretary, is the Compliance
Officer of the Bank for this purpose.

During the year 2015-16, Bank has received 25 Complaints.
All of these have been resolved and there are no pending
complaints at SCORES as on 31.03.2016.

The Committee met 3 times during the FY 2016 on the following
dates:

| 27052015 | 12102015 | 26022016 | [ 27052015 | 12102015 |  26.02.2016
Tegit ot Sufefa &1 stfiere frefafad The attendance record of the members is shown below:

Sk hTdehTel

% AW st | SUreIfd T
faevTent o - Name of Directors ded @ 313'51'
Meetings held Attendance Period
during their Record
tenure

i e Shri Neeraj Bhatia 3 01.04.2015 to 31.03.2016
oft fa @t 3t Shri B. P. Sharma 3 3 01.04.2015 to 31.03.2016
Pl T IR AT Shri R. P. Marathe 3 1 01.04.2015 to 31.03.2016
At .. IhT TR0 Shri R. A. Sankara Narayanan 3 3 15.05.2015 to 31.03.2016
ot =9 Shri D. Harish 1 0 01.04.2015 to 30.09.2015
St i AR T Shri S. K. Arora 1 1 09.11.2015 to 31.03.2016
~ . e Share Transfer Committee

9 fifg # yay FRyes @ d@idel, srues fRyemr oK & o
frvmer €1 fordt ad 2016 & 2 Frefafed ari! =7 gfufd ) 5 do%

e

It comprises of Managing Director & CEO, Executive Directors
and two other Directors. The Committee met 5 times during the
FY 2016 on the following dates:
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| 11.05.2015 | 14.08.2015 |

02.11.2015

| 15.01.2016 | 26.02.2016 |

Wifgw waew & feg fevTent st |fufa

7@ 9T 1 T S g1 fAw T gwE SifEHt w5 e oK qoai
T & fon fomar wan on| 5@ wfifa # eremer, yew R U@ @,
FEEE YT SR < o fgvie ¥ fad af 2016 F IR

Committee of Directors for Risk Management

This committee was formed to review and evaluate the overall
risks assumed by the Bank. It comprises of Chairman, Managing
Director & CEO, Executives Directors and two other directors.
The committee met 4 times during the FY 2016 on the following

qma@aaz@ﬁ@rﬁ?ﬁrﬁ4éﬁﬁ§‘§ dates:
| 27.05.2015 | 08.09.2015 12.12.2015 26.02.2016
UTgeh UaT o few fevrent =t wfufa Committee of Directors for Customer Service

RIS o TN F TAR 1S oY Weeh Fa Ffafd o1 T fgamr
2004 ¥ foar wr o) wiHfa W stfavd STuR WS Ry fa ¥ S
T TTeh §aT &1 Torgar § GUR T oK Weeh da1 W e afbfq &
FHEfTSITET  geen (U wEter ®) S € | 59 gl § ey freves
T e, i e PRI R SRR et TR S €
o ey 71 faxita o 2016 & R Fefafaa ari@r = gfafg @b
4 3% g

As per the RBI guidelines, the Customer Service Committee
of the Board was formed in September 2004. The functions of
the committee are to bring about improvement in the quality of
customer service provided by the Bank on an ongoing basis
and to review the performance of the Standing Committee on
Customer Service (at the head office). It comprises of Managing
Director & CEO, three Executive Directors, GOl Nominee
Director and two other directors. The committee met 4 times
during the FY 2016 on the following dates:

| 20.06.2015 | 08.09.2015

12.12.2015 29.03.2016

frevrent =t uftsrfien afafa

YRT WHR T TSIk &7 F JbT & Pl feees & faw
HTEATET TG, HIeaTe o1 ot S0 1 | e Sreare o fasha
af % <R fafm sue fief w et R ofw 39w o
TeH U STTeh o STTHN T SHIAMSIET Jeaiehd diged & e i
TR o 1T FeT ATk HAGS! T SR 7 | 3 39T & ST9rer
% fou af & R FEFEET & qeaied S @ S /T # S
A FIeHTe TohH o It TS ot TIigfies |fafd Tfaa ot T8 |

39 TfAfa ¥ oremy  GhRY At Fewh, eetend i fewme ofix
31 31 FHevTer § | WM ¥ 12.12.2015 1 93 &1 |
TAa9TeRt =Rt ATwieRT Tfufa

qeRerT AT ( STHHT T I ST IARoT) SAUFET 1970 HT U
9(3)(i) & T % qec PP Sohi o aIe H (et & a7 & g
Al 7 TR o dF g T MR w9 9 WMEE
FHEAT T | AR Rt Sk gRT SIRT feenfaeit o vl o STER iR
ofafg & srere, Qe T fewrer 3K 2 TR ST v 7
faiie o 2016 & SE Fhafd T IERURS Fevehi o ‘fhe ©@ oo
TR &7 T ST o fIT Tk a1 02.11.2015 1 93k &1 |

HRER gHeT bt

Framer Sravet Wel ol eTafuer wHtem o fow wfdfa &1 wed feer
T 3 WA | areme, ey fevTen ud HWisedr, saueier eyeRTT
3 02 3= e €1 fordta o 2016 & R frefafed aiar &
o3k g |

Remuneration Committee of Directors

Government of India announced Performance Linked Incentive
Scheme for Whole Time Directors of Public Sector Banks. The
incentive is based on certain qualitative as well as quantitative
parameters for Performance Evaluation Matrix on the basis of
the Statement of Intent on goals and benchmarks based on
various compliance reports during the previous financial year.
In compliance of the said directive, a Remuneration Committee
of the Board was constituted for evaluation of the performance
and to decide on the incentive amount to be awarded / paid
during the year. It comprises of Chairman, Government Nominee
Director, RBI Nominee Director and two other directors. The
meeting was held on 12.12.2015

Nomination Committee of Directors

Under the provisions of Section 9 (3) (i) of Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the
Reserve Bank of India has laid down °Fit and Proper’ criteria
to be fulfilled by the persons to be elected as directors on the
Boards of the Nationalised Banks. The Nomination Committee
consists Chairman, Govt. Nominee Director and 2 other Non-
Executive Directors. During the FY 2016 the committee met
once on 02.11.2015 to ascertain the 'Fit & Proper” status of
Shareholders Directors.

Business Review Committee

The Committee was formed to review the regulatory calendar
items periodically. This committee consist of the Chairman,
Managing Director & CEO, Executive Directors and two other
Directors. During the FY 2016, it met on following dates

20.06.2015 14.08.2015

28.09.2015 12.12.2015

30.01.2016 29.03.2016
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Frarer srgte wfufa
o wafua faofr o o o ferer e1gete |fafa o1 Tea fear @) 3w
gfafa § yay v t@ WEel, S eI, TReees-SiiEH
TeEe 3T HemEYes - faw § | fad o 2016 % SR Frefafed ariet
=T giafa &t 93

27.07.2015

20.01.2016

g &Y. st wfafa

g 3. wEAfaat W iy o9 & fou qen ong . uREsed & &
¥ g faerry ot FRET o fon Rt ferd s gr S feentei &
e H Fg Wil Mfed w M| TUH TeAF, HUCTR (IR,
THT et F1evmer qer 1 31 Simehiioes A-Gler] fevrer wmier
¥ 7 ot & ofqwrer # frert 21 forfr o 2016 & SR Frefafed
ARG 1 gfufa # 93F TE -

Investment Approval Committee

The Investment Approval Committee was formed to take
investment decisions. It consists of the Managing Director &
CEO, Executive Directors, General Manager — Risk Management
and General Manager — Finance. During the FY 2016 it met on
the following dates:

27.07.2015 20.01.2016

IT Strategy Committee

The committee was formed in compliance of guidelines issued
by Reserve Bank of India to take decision on IT Strategies
and to monitor the development in the area of IT Projects. IT
Strategy Committee consists of Chairman, Executive Directors,
Govt. Nominee Director and two other Non-Executive Directors.
It meets on quarterly interval. During the FY 2016 it met on the
following dates:

| 20.06.2015 | 08.09.2015

19.12.2015 28.03.2016

f1eyTenl =t uerwa wfufa

39 offfa § yey feeres ud wiEell, TR T fewen v srReters
Tt freerer we=r 7§ | faxia 2016 & 2w wfufy frefated fafert
o1 figef-

Directors Promotion Committee

The Members of this committee are the Managing Director &
CEO, Government Nominee Director and RBI Nominee Director.
During the year FY 2016 it met on the following dates:

| 02.11.2015 | 09.01.2016

16.01.2016 19/20.02.2016

fara anfien o1 9oeh o FRyTeR! st Sufefa
ot f qtaml, &t oA WS, A R .T. Y TREVH, S .U, fawrE,

ot et wfear, ff To.F. SRR w ot wfaex fow |, fA® 20.07.2015 Fr
TS o9 1 el aruria Sfrdr affer o d3e # Suferm o1

I ST 3 Pt/ fravtent st foTerTaal et framor :

I ST, AT/ A HT PR R TRt § Gefud o woft
FHTAHAM T HRATE TR US(1aeh T3 ST i & FHAEd § it St
21T § fd TwES A1 W w R fRE o qgdre/fremEa/
HiSTEA & Gou § SERURehT & fravmet § Frefafed 70 ) goeh o
F AR T :

Attendance of the Directors at the last Annual General Meeting

Shri B. P. Sharma, Shri R. P. Marathe, Shri R. A. Sankara
Narayanan, Dr. R. L. Bishnoi, Shri Neeraj Bhatia Shri S K Arora
and Shri Harvinder Singh attended the last i.e., Nineteen Annual
General Meeting of the Bank held on 20.07.2015

Share Transfers and Redressal of Shareholders’/Investors™
Grievances :

Share Transfers, Dividend / interest payments and all other
investor related activities are attended to and processed at the
office of our Registrar and Transfer Agents. For lodgement of
any of these documents and for queries/ complaints /grievances,
shareholders and investors are requested to contact

sfererdt v 3T at-e/ fea=n & forg

forerer wfadw or.fa

$-2, o1 SSfEae TRE, TR, S (7o) FaE- 400072

B -022-4043200, B 022-28475207 ¥ B : investor@
bigshareonline.com

Swdt o oo, v fefdfed 10 | 9w % IR faam F o gudh
HT G B

WR TRY, 8 df #f5a, qafave, @-5, St e, ais St g, am
(@), T - 400 051, BT 022-66684444, HFT- 022-66684491,
$-WeT: headoffice.share@bankofindia.co.in

For Equity Shares and Debentures/ Bonds

Bigshare Services Pvt. Ltd.,

E-2, Ansa Industrial Estate, Sakinaka, Andheri (E),

Mumbai 400 072 Phone 022-40430200, Email: investor@
bigshareonline.com

Apart from the above, investors may also contact the Bank at its
Investor Relations Department at

Star House, 8" Floor, East Wing, C-5, G Block, Bandra-
Kurla Complex, Bandra (E), Mumbai 400 051, Phone 022-
66684444, Fax- 022-66684491,

E-mail: headoffice.share@bankofindia.co.in
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3T T0T T 93 . General Body Meetings
P Nature of Meeti fetien we RS 1E] ferste Hereq
il L Date & Time Venue Special Resolution
1 | srmemeT 3w S3 Extra ordinary General 29.03.2016 |d% 3w Ifear sifgarfcam, (1. miugd o ¥ 9fs
Meeting T WR T34, 5 e 2.=rqwaﬁrfmlaﬁrfmz
1030 & |47 (3F) T - 400 051, ST TR ST T |
29.03.2016 |Bank of India Auditorium,|3. S W IR A
10.30 AM. |[Star House, Bandra Kurla mﬁw@mm|
Complex, Mumbai 400 051. |1. Increase in Authorised Capital
2. lIssue of Fresh Shares and
Tier-1 and Tier-2 Bonds/
Preference Shares
3. Issue of Shares to General
Insurance Corporation of India
2 | TR 3T S3 Extra ordinary General 21.12.2015 |4 3% sfear Sifeaiiam, |fuHH STUR T YRd WA
Meeting TR TPY, TE FAl G, |l IR SR HAT
10.30 @1 |araT (@) WS - 400 051,  |Issue of Shares to Life
21.12.2015 Bank of Audit St Insurance  Corporation  of
10.30 A.M. Hi:se ° . I;;:.]ugpé_Kur?ar India on preferential basis
Complex, Mumbai 400 051.
3 | rHTeRT ST 93 Extra ordinary General 28.09.2015 |¥F 31w e siifsaifam, [T 9 oK fom-1 R fomw-2
Meeting WR T34, a5 T, |-/ AT TR SR T |
10.30 I (Tf) '33? 400 051, Issue of Shares to Government of
28.09.2015 |gank of Auditorium. Star|India on preferential basis
10.30 A.M. House, Bandra-Kurla
Complex, Mumbai 400 051.
4 |Swet aifier 3T o sl AL S 20.07.2015 |4 3% 3femn stfseifiam, | 9T i foaw-1 iR foww-2
Mesting Jae 11.00 9 LR B34, A% Fol G, a1/ I SR 6 |
20.07.2015 |y (‘Iﬁc) 33‘5‘ 400 051, Issue of Fresh Shares and Tier-
11.00AM.  |Bank of Auditorium. Star|! and Tier-2 Bonds/ Preference
House, Bandra-Kurla | Shares
Complex, Mumbai 400 051.
5 | sTETHRYT 3T dah '\EAX”?_ ordinary General 07.03.2015 [ 3T sfear sifeeiiam, |SfumH MR W wRea Sfad s
EEY TatE 11.00 75 [ TR TS9, A T, |7 3 7 $ferm WRE FRen
07032015 | T () % - 400 051, | IR I
11..00.A.M. Bank of Auditorium, Star|lssue of Shares to Life Insurance
House, Bandra-Kurla |Corporation of India and New
Complex, Mumbai 400 051. |India Assurance Corporation of
India on preferential basis
6 | argreror ST A3 Extra ordinary General 17.10.2014 | o7 fean Snfeifam, |VeRuRs! # ¥ fRym! & 7
Meeting WR T34, a5 : :
W 10.30 a1 »[Election of Directors amongst
17.10.2014 A (‘f’f) 333: 400 051, Shareholders
1030 AM. |Bank of Auditorium, Star
House, Bandra-Kurla
Complex, Mumbai 400 051.
7 | sramed after M 3 Eighteenth Annual General 10.07.2014 | 31w sfgar oifsaiiam, [Fu T o foaw-1 ok fomw-2
Meeting STTE 3.00 T w(qém ST el e, (afs/ur IR SR
10.07.2014 ELEY )W 400 051, Issue of Fresh Shares and Tier-
3.00 PM. Bank of Auditorium, Star|1 and Tier-2 Bonds/ Preference
House, Bandra-Kurla | Shares
Complex, Mumbai 400 051.
8 | TerRT 37T 43 Extra ordinary General 03122013 _ |4 37 Efear oiifeiiam, |Sifumml SyR W R TR
Meeting 11.00 7 |[€R T=™Y, = Yo, [T T ST BT
03422013 T (TH H9 - 400 051, [jssue  of  Shares  to
11.00 A.M. Bank of Auditorium, Star|Government of India on
House, Bandra-Kurla | preferential basis
Complex, Mumbai 400 051.
9 |t arffer o d3 Seventeenth Annual General | 39062013 |d& 3% e sifeeitem
Meeti ’
SR ate 11.00 7 [T T3Y, A FaAl T,
20062013 arET () T - 400 051,
11.00AM. |Bank of Auditorium, Star

House, Bandra-Kurla
Complex, Mumbai 400 051.
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Uehdd:

Forepr faframe fufrm 1949, SHHR ot (STHAT T 3 3T
Feon) S 1970 R TP Soh (e AT faferer wraem) Fern
1970 & 3farid e INEd 81 Tat ¥ Tg W foar © fop fafmm 152) &
S Gelteg YL ST Shufrar 7 € forg shmaie feem € = or wfafy
¥ fafrm & ol ¢ wiaud fafmT & ded 7o ffey wRIRe wET
TUTCA & JTEU 39 T O N © STel 3% Yafud MU g
aﬁﬁsﬂﬁ%@ﬁww&aqﬁfuwmwﬁm%

i) TaevTeRt oht Ui sIfies:

ey fISvTeR U gt qe wEuee feve o wRafier e
WK gRT Fifea o Sem 81 o gt fevet &1 S5
Yok, o for frefafed €, & oramer o= fodt witafass w6t

A TeY T =
a1 dewi o fw ;T 20,000/- UfF 3%
gfufy S3ai & @ : T 10,000/- UfF 93

ii) WUl GeTagnl T ATfereh Yol ohT Wehe T
% FHRER H GEE TFT F SE SF T FE Team difaw
WWW@@W%W%%W@%W
RIS &1 Wohel 21| 3 IR 0 - FRw & A O
& N IS 3Nk el 77T oHae el g B |
s & 7% genfua wen ® fr v, ded oK Wed &t SU
gfafaet ot 39 T=islt | o T o9 S ST Gafd A1 3k
RTdeRT ¥ Tafod h1E HHern a1 & S g el

i) Wraser frtal, srfaeRre fetal, srfemrr i enfe =t
AT Tyt
it o & <M, Ui T g o fa do 7 e et v
3T forere- || afe ST U % -

Disclosures :

The Bank is governed under the Banking Regulations Act 1949,
Banking Companies (Acquisition and Transfer of Undertakings)
Act 1970 and Nationalised Banks (Management & Miscellaneous
Provisions) Scheme 1970. SEBI has clarified under Regulation
15 (2) that for listed entities which are not companies, but body
corporates, or are subject to regulations under other statues the
provisions of Corporate Governance, as specified under certain
regulations shall apply to the extent that it does not violate their
respective statutes and guidelines or directives issued by the
relevant authorities.

i) Remuneration of Directors :
The remuneration of the Managing Director & CEO and the
Executive Director is fixed by the Central Government. The
Bank does not pay any remuneration to the other directors
exceft sitting fees which is as under:
For Board Meeting : ¥ 20,000/- per meeting
For Committee Meeting : ¥ 10,000/- per meeting

ii) Disclosure of Material Transactions and Pecuniary
Relationship
Other than those in the normal course of banking business,
the Bank has not entered into any materially significant
transaction with its promoters, directors or the management,
their subsidiaries or relatives etc. that may have potential
conflict with the interests of the Bank at large. There was no
pecuniary relationship or transactions of the non-executive
director vis-a-vis the bank during the year.
It is an established practice in the Bank that Directors do not
take part in the deliberations of the Board and other Sub-
Committees of the Board, when matters relating to them or
to their relatives are discussed.

iii) Proceeds From Public issues, Right issues, Preferential
issues etc.

During the year under review, the Bank has raised the

* I I 4 9E 2016 1 ETed fopT MUy
ot T STU hT YRR T % (T qer Ik i wet oty
Hidr 1 fgerfaq & & fau gafia foaw | qon || & mafas
3eva wfed ffy agrs T e 59 ITT T IHHT ST fepAT T |

iv. ot off ©ie Tores, St o T dufres WeRT g SeteTei
o % GRA S W gS 9K ¥ Fefea Rt et WS g A
Hfceer el ST T

v. U TASTEleR fafawa-2015 & faftaw 40 (9) &7 smavaesar
% ITIHR T M AL o GRT ST A, 90T, 3T AT,
THEA, AT Te FEIAeRivl o Toh ATg o HiaR sfaael v
& faf e o oY § SR & WY-T1Y SAaHIaeh sl gfea 9
TOF B ATE § Tk AT OF U fRAT ST B | T8 SHIOT 9 S
B & 30 oAl & offat fieed it wiuwd w1 Sl st IR
les €, & 99 9 W 3Yuelrs Ry S 2

vi. & F IRuT 9 S ud /TR /AegaIR- 16 S 31
fE@eR, 2002 &1 T & AR fA¥EIRT & 9 et wfaw sfeer

ATeET el Rl @l | wfd 9w T following capital by issue of Equity Shares and Tier-Il Bonds
fereruT (Fa%) e | i e | @t ¥) g capital by quity .
30.09.2015 | syrey Treae 127004655  193.30 2455 Atatmont | Particulars (investors) | Ngnberof | Peeper | Amaunt
05.01.2016 | syreefiey sftar <frr ooy | 2:00,00,000 132.06 364 30.09.2015 |Government of India 12,70,04,655 193.30 2455
30.03.2016 |Ser TR FRIRTE 46,39,294 86.22 40 05.01.2016 | Life Insurance Corporation 2,00,00,000 132.06 364
37 fear 30.03.2016 |General !nsurancg 46,39,294 86.22 40
; | 101482527 113.32 1150 (92, et an G e
T WA hRe 3 Government of India 10,14,82,527 113.32 1150
T 30.03.2016 I &E) (Application money
* acdm | st | 1,60,00,000 96.03 153.65 received on 30.03.2016)
e Tt * Life Insurance Corporation 1,60,00,000 96.03 153.65
31.03.2016 A< gé) (Application money received
- on 31.03.2016)
31122019 |5 529 feot 2 o - 2025 30000] 10.00,000 3000 31.12.2015 |8.52% Tier 2 Bonds-2025 30000 10,00,000 3000

* These shares were allotted on 4" May 2016.

The funds were raised with the primary objective of
augmenting Tier-1&ll Capital for strengthening Capital
Adequacy Ratio and for improving the long- term resources
of the Bank and the same were utilised for the said purpose.

iv. No penalties or strictures were imposed on the Bank by any of
the Stock Exchanges, SEBI or any Statutory Authority on any
matter relating to Capital Markets during the year under review.

V. As required under regulation 40(9) of the SEBI LODR
Regulations-2015, a certificate is obtained every six
months from a practising Company Secretary, with regard
to, inter alia, effecting transfer, transmission, sub-division,
consolidation, renewal and exchange of equity shares within
one month of the lodgement. The certificates are uploaded
on the web portals of BSE and NSE, where the equity shares
are listed, within 30 days of issuance.

Vi. In terms of SEBI’s circular No.D&CC/FITTC/CIR-16 dated
December 31, 2002 a Reconciliation of capital Report is




S 3iTp f2a1/ BANK OF INDIA arfie RlE / Annual Report 2015-16 BOI %

IO US & GUIHM TS Sk N SSAT H Fo SH/HT sfaadt
ISt Wied Ty 9 U fFT ST o WIS oF TTe-|Te STt
FT Tl B T R SR W U Wi srae
e ot STt 21 39 Gay H S0 gHrns Ry Hed % 99y
T for ST © U SHews Ud TAews o A fohy S € STl S

31 $fean & sfFadt TR eiag Ted §

vii. M H o & 0w ofifaes e e R

viii. T PRI T S3F - WaT FRYS! H ST dSF 28.09.2015
T TSI T AT |

iX. @A FIRTTeR! o7 URTEOT (- o 2015-16 ¥ ST S & FHRIERT
A qAT IAM H UHG F =T W F o FRvER w5

conducted on a quarterly basis by a firm of practising company
secretaries, for the purpose of, inter alia, reconciliation of
the total admitted equity share capital with the depositaries
and in the physical form with the total issued/paid up equity
capital of Bank of India. Certificate issued in this regard is
placed before the Board of Directors and forwarded to BSE
and NSE, where the equity shares of Bank of India are listed.

At present the Bank does not have any material subsidiary.
Independent Directors Meeting — The separate meeting of
Independent Directors was held on 28.09.2015

ix.  Training of Non-Executive Directors — During the year 2015-
16 the Bank has provided the following training to Directors
to familiarize them with the nature of industry and business

Vii.
viii.

frefafaa afsrerr ger fomar T - mode of the Bank —
i | FraeTenl o AW | TR ATAW | UTESIRT ST AW Date Name of Directors m’ﬂfu?ef Name of Course
%Hgg}g TSl R foi [ TeRie 3 % ey 27.11.2015 to [ Dr. R. L. Bishnoi Excellent Corporate Governance Summit
- . 28.11.2015 Enablers ‘Gatekeepers of Governance’
04.07.2015 | ofr wrsfir A T | STEEUETE | TR T TS T 04.07.2015 | Shri Sanjiv Kumar | ICAI Round Table Interface of CA
T ETAY %Y. Arora Directors

03.02.2016 | W‘@’I‘I’( CﬂﬁgT Eﬂ@'@? ﬁw&f CEIIRAEECIRED) 03.02.2016 | Shri Sanjiv Kumar Excellence Developing Discerning
T Arora Enablers Directors

X. % % d=EE - http//www.bankofindia.co.infenglish/  X- Code of Conduct for Directors and Senior Management is

codeconduct.aspx T fETmRT quT ARt e & faw TeReT

Hfee o foFar T ¥ |

xi. T & feenfEel & SEw ¥ qeiwer sawt A 9 w T
T 9% % Y99S http://www.bankofindia.co.in/english/SEBI.
aspx W I e T 71

Xii. Tl T FT oA« G TR TG T orET TR i &7 ROe @
T 2| G T F R W a9 AT @1 9% F 99Ese http://
www.bankofindia.co.in/english/SEBl.aspx ® 9 &1 T 21
T T8 o O T g AU TuE- 18 & 3f

xiii. TR AT - yEw FYE @ GRS TN FHETeE TR @

TR W G g Pt & St &1 3 WIS et % aa
=1 Freffeor wrevr S 9 3 g feiir Tegha & STar e
TR - qred
foo@t qen onfarfies fadim whomm  (seTifg fg  wifafue
AT SRT T THieT & 3TeAei) qe oramife anfver qroms
IS o gHMIh TEr/fase R ES/HE e e/ fasme @
H, TXST HET ) GeRTer/ TR /A O/ 3TaeT Hel K § e fe<t
& AT ST/ § TR T | TR ST A% % JSETEE www,
bankoflndlaco|n‘1T‘lﬁEIE'fiﬁ?ff‘m"?lTﬂ'&lT%l1T€QIFIFTﬁlé‘JTao‘\rEfo;raﬁTl’aF
seqfear off doh o JeETEe W ST ¢ |
et TN GaE R FRT SEVIHAGER, d% B IfeA 7 Wi
TS o 99 Uidelt ¥ SATrs foeig e o YEATE HieeT e € |

fa<itar reteT : 1 3, 2016 @
hms@gmﬁ%m 24 TE, 2016
20 o afier SH-FuT o7 fedier, TH, 14@2016%300
a@aﬁﬁmwm,
-400 051
Frfer frdrd <1 Swor 18 S, 2016 T
! 5 H o fafr 11 , 2016 T 14
S[eTte , 2016
Tl FTH W et Sifa faeh 8 TS, 2016
iRl [ T STTETIRIferd UiRoms o 5 o
R [ @

posted on Bank's website — http://www.bankofindia.
co.in/english/codeconduct.aspx

xi.  Whistle Blower Policy in terms of CVC guidelines has been
formulated. The same is posted Bank’s website — http://
www.bankofindia.co.in/english/SEBl.aspx

Related Policy transaction — The Related party transactions
are reported to Audit Committee. The Bank’s pO|IC on Related
Party transaction is posted Bank’s website —
bankofindia.co.in/english/SEBIL.aspx. The detalls of
related party transactions are as detailed under AS-18.

Remuneration Policy -  The remuneration of the Managing
Director & CEO, Executive Directors is fixed by the
Government of India. Salary of the other staff members is as
per the tripartite agreement of the IBA.

Means of Communication :

The quarterly and half-yearly financial results (unaudited but
subject to limited review by the Statutory Auditors) and audited
Annual results were published in the Economic Times/Business
Standard/ Financial Express /Business Line in English, Sakal /
Navshakti/Lokmat/ Apla Mahanagar in Marathi (Regional
language) and Navbharat Times/Navbharat in Hindi. The results
were also displayed on the Bank’s website at www.bankofindia.
co.in. The presentations made to institutional investors are also
available on Bank’s website

As required by SEBI and in the Listing Agreements, Bank of
India, files its financial and other information online on their web
portals of the stock exchange.

Financial Calendar : From 1st April, 2016 :

Xii.

xiii.

Board Meeting for considering Annual 24
Audited Accounts of Bank of India and

recommendation of dividend

. May, 2016

Date, Time, Venue of 20" AGM 14" July, 2016. At 3.00 PM.
Bank of India Auditorium,
Star House, Bandra-Kurla
Complex,

Mumbai 400 051.

Posting of Annual Report By 18" June 2016

Book Closure dates 11t July 2016 to 14"

July 2016

Last Date for receipt of proxy forms 8" July 2016

Board Meeting for considering Within 45 days of the

Un-audited result for first 3 quarters relevant quarter.
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wich Taal § Yerehtu :
o & IR BT YR Wieh TR ., TS Wik TS I Ifear
far. & geferToT fomam T 7 | Wiek R P AR &

Listing on Stock Exchanges

The shares of the Bank are listed on The BSE Ltd. and The
National Stock Exchange of India Limited. The stock scrip codes
are as follows:

I Sl Wich TeReiwl ohl a8 2016-17 o g arfien geitertor
YIoeh AT YTATH R feam T €1

o ¥ GHI-THT T I/ (R % ®Y F emiady ats (frmw | |
ISt SR e € 1 39 waifed =R FEER €

o 3T ¥fear o - oo | e faw 11| o feufa 7o 31.03.2016

fir seed far. (freed) 532149/BANKINDIA The BSE Ltd. (BSE) 532149/ BANKINDIA
5 < S BANKINDIA EQ National Stock Exchange of India BANKINDIA EQ
T Wi TS I e fa. (TIews) Limited (NSE)

N S DA, INEOB4A01016 ISIN Number INE084A01016

Annual listing fee for 2016-17 has been paid to both of the
stock exchanges.

The Bank has issued Non Convertible Bonds in the nature of
Promissory Notes / Debentures (Tier | & Il capital) from time to
time. The relevant details thereof are as under:

BANK OF INDIA BOND — TIER | and TIER Il CAPITAL
POSITION AS ON 31.03.2016

&9 e e T PARTICULARS OF THE ISSUE (g':"ﬁ?‘;) SETHSATE .
Sr.No TOTAL VALUE ISIN NO.
(X in Crores)
1 18.00% HISHaTE & - IX - 2016 8.00% BOI SERIES — IX —2016 200.00 | INEOB4A09100
2 |980% reNemE S - X - 2023 9.80% BOI SERIES - X - 2023 1000.00 | INE084A08037
3 |9.80% dteiems swem - XI - 2023 9.80% BOI SERIES — XI — 2023 500.00 | INEO84A08045
4 |g.50% airaé e - Xl - 2025 52% BOI SERIES XII-2025 3000.00 | INEOB4A08060
5 |935% e fror Il st - | -2016 9.35% UPPER TIER Il SERIES-1-2016 732.00 | INE084A09118
6 |11.15% s fo || s@a - Il - 2018 |11-15% UPPER TIER Il SERIES-I- 2018 500.00 | INE084A09159
7 l3.45% arw frow 11 g - Ml -2019 8.45% UPPER TIER Il SERIES-I1-2019 500.00 | INEO84A09175
8 |3.50% 3T R I ST - IV -2019 8.50% UPPER TIER Il SERIES-IV-2019 500.00 | INE0O84A09183
9 |g.54% s fR II ST - V -2020 8.54% UPPER TIER Il SERIES-V-2020 1000.00 | INE084A09209
10 |g 48% am FoR 11 @@ - VI 2020 8.48% UPPER TIER Il SERIES-VI-2020 1000.00 | INE084A09217
M 110.55% 311'5@?@13‘ - m I 10.55% IPDI Bonds-Series | 400.00 INEO84A09126
12 |10 45% sTéfetas are- g II 10.45% IPDI Bonds-Series I 100.00 | INE084A09134
13 |10.40% sTefEteTe atg- g Il 10.40% IPDI Bonds-Series Ill 155.00 | INE084A09142
14 |5 90% amédtétens ate- s@en IV 8.90% IPDI Bonds-Series IV 400.00 | INE0B4A09167
15 |9 00% smédigiend ars- s@am V 9.00% IPDI Bonds-Series V 32500 | INEOB4A09191
16 |9 05% sTéferens ars- swer VI 9.05% IPDI Bonds-Series VI 300.00 | INE084A09225
17 |11.00% sifafces e | s | 11.00% Additional Tier | Series | 2500.00 | INEOB4A08052
et TOTAL 13,112.00

T gt At A1 TeES Wi e § A # geitetr e e € qen
Sk I Wik THEEIST 1 a9 2015-16 T F1fier Yook 37T feRaT B |

All these bonds are listed on National Stock Exchange of India
Ltd and the Bank has paid the Annual listing fee for 2015-2016
to the Stock Exchange.
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SRUT Siuft feror
Lkl i e

SEHISIRT FRT HTARE I ol =g e et - 2
TS g g (7E) taE3 / Wi-3
e 18 I3 (@@ TE 1) TSR - 2
srfse Tfafaw wd R for. ( Hiems) Hams
Ty ST B 3q FRY ST o ez ifem | CARE AA-
TSI (STEHIRARY)

dte 3 Fw e S e T T eridem) MAA+
TreTRemTEeTtT (Ffaefa.- afsw 79 Ss+
forchareh e e m fa.- wis@ =g FEsTT TT+
ﬁa%a@@aﬁqa (rfaenfe.- ST & wwmr T+

™

PIERY T STTeRTT:

o T IR H -3 A Y § Faw o ( feWe) w9 F A
ST R0 S ¥ YERT o SrdeRtor o forg SR MEMIRT Fen g
wferafer Frdre fer. (e e S TR S (¥ ) fo
(HrETETe) & T R fwar §

FAT 31/03/2016 T IFHRET FRT TIF T 3T &9 § oA IRT 1

Credit Ratings

Agency poTic:
Corporate Governance Rating by ICRA CGR-2
Moody'’s Investor Service (Moody’s) Baa3 / P-3
Standard & Poor’s (S&P) BB(+)/B
Credit Analysis & Research Limited (CARE) CARE AA-
Investment Information and Credit Rating MAA+
Agency (ICRA) for Term Deposit Programme
Investment Information and Credit Rating ICRA AA-
Agency (ICRA) for Bonds
CRISIL Limited — For Bonds AA+
Brickwork Ratings India Pvt Limited-For Bonds BWR AA-
CRISIL Limited — For Certificate of Deposits A1+

Dematerialisation of Shares

The Bank’s shares are being traded compulsorily in Demat
form only. The Bank has entered into agreements with both

the Depositories viz. National

Securities Depositories Ltd.

(NSDL) and Central Depository Services (India) Ltd. (CDSL) for

dematerialization of shares.

Particulars of shares in Demat and Physical form held by the

shareholders as of 31/03/2016 are as under:

R [RISIGESIES T
IR shi G JIERI St T FIEEnEr &1 %
Hrtwauet CDSL 71011 574035372 70.30
THuESTe NSDL 124674 222366801 27.23
oo Physical 102154 20150291 2.47
et Total 297839 816552464 100.00
IRt ST e ToT 31.03.2016 Shareholding Pattern as on 31.03.2016
VIR Y| Pl Rt | SETar| ien 39 % ﬁf*‘gﬁ;‘
FIehTCeIaRT oAt et Category of Shareholder P /;%::f smsﬂ?;er ag;r %
Shareholders Shares Holding Lock in % of Shares
under lock in
FHHT TN (Farcieh) Central Government (Promoters) 1 555372168 68.01 | 555372168 68.01
R HS/IETE Mutual Funds / UTI 43 6434935 0.79 _ _
Rk 'g-{sq'rq/éa; Financial Institutions / Banks 37 2456003 0.30 _ _
EUERIERI Insurance Companies 33 138044889 16.91 24639294 3.02
FRURT T Bodies Corporate 2062 12970710 1.59 - -
Ted Afh Individuals 293083 60912788 7.46 - -
SaTE e/ ST Non Resident Indians/ OCB 2457 3231002 0.40 _ -
EERESINGREEMED Foreign Institutional Investors 65 19037450 DR - -
foreett grdwifersT frereren Foreign Portfolio Investors 47 17646636 216 _ -
foesh g Foreign Banks 1 16623 0.00 - -
= Trust 10 429260 0.05 - -
EX Total 297839 816552464 100 | 580011462 71.03
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Shareholding of persons (Public) holding more than 1% of the
total number of shares.

Mpnkcak: ) %
S ShT TH Name of the Shareholder Number of 3 )
Ters % of Holding
WA STe a7 & Life Insurance Corporation of India 119281603 14.61
VrERentiar sht wigawer T feqien 31 W, 2016 :- Distribution of Shareholdings as on 31t March, 2016:-
TRifeTslt Folio T Shares
i Sfaaet IRl sl & No of Equity Shares held - :
AT Nos. UfaeTd % age AT Nos. ufavTa % age
500 9% Upto 500 280087 94.04 34691656 4.25
501 ¥ 1000 T 501 to 1000 10775 3.62 8138574 1.00
1001 ¥ 5000 T 1001 to 5000 5874 1.97 12143487 1.48
5001 ¥ 10000 T 5001 to 10000 555 0.19 4006401 0.49
el Total 297839 100.00 816552464 100.00
P e/ Share Price/Volume :

s § Wi ®9 ¥ 399 W@ 9 919 (1Y) T IR o oF-SF &

The monthly high and low quotation and

the volume of Shares

AT PR ©:- traded on NSE are as under:-
) - — JITi o TF-3F T AT

srafer Period Highest ; Lowest?? VOIU".FfagL g e
3w, 2015 April, 2015 233.20 194.05 52401280
7, 2015 May, 2015 225.80 188.00 65614351
S, 2015 June, 2015 199.00 168.10 53226009
@R, 2015 July, 2015 186.90 147.60 60456141
3T, 2015 August, 2015 188.25 131.40 87317122
e, 2015 September, 2015 145.70 126.00 70648721
FHAT, 2015 October, 2015 149.00 130.45 43326741
e, 2015 November, 2015 138.85 123.45 53004205
fegaT, 2015 December, 2015 132.20 113.25 45251771
S, 2016 January, 2016 117.75 90.00 63961698
e, 2016 February, 2016 105.40 80.10 92009190
T, 2016 March, 2016 100.15 84.05 72505993
9T 31.03.2016 1 o 9y geg | Closing Price as on 31.03.2016 % 97.05 (THUHE)(NSE)
S AT (G IRt sf) | Market Capitalisation % 7924.64 FE Crore

ek ST glel sl g o shraif-eneT
Performance in comparison to Broad Based Indices
TATEE ¥ deh At $fear o v Hued ¥ o i Sfear @ v ge

Bank of India Share Price on NSE
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SHTARE ITET & ATaTd ST o STTUTE ShT THTITTS

Wieh TS % 1Y ST FIR 1 96 & STER AR e
TR % AT Y % SUICH ¥ Fefud I & Fifafees o
TeeRT % FRT ST ST Sor foRer T €

srfram/ - srfram sgeit st U

o T T GeaE FIR-2015 FH S Il T 9T-E % TR Sfeerrad
frafafea sifrard sTavaehdrsil 1 STquTe fovam 7 1

Certificate of compliance of mandatory stipulations of
Corporate Governance

The certificate issued by the practising company secretary,
regarding compliance of mandatory stipulations of corporate
governance in terms of the listing agreement with the Stock
Exchange is attached.

Compliance of Mandatory / Non Mandatory Requirements.

The Bank has complied with the following Discretionary
Requirement as mentioned under Part —E of Schedule Il of SEBI
Listing Regulations- 2015.

h.
3. Tt arfrared samd SHTETET Rt TR
Sr. Non Mandatory requirements Status of implementation
No.
1| ar - & X Frluce 3reae ot o T T AL hT HEATT | ITEAL T IS AT 1 € I Soh H IThT JUh e ¢ |
TG & U gher | The Chairman’s Position is a Non- Executive and he is having a
The Board - A non executive Chairman may be entitled to | SeParate office in the Bank.
maintain a Chairman’s office at the company’s expense.
2 | JrrumeRt @t feRR- fard 5 AT § weel sest o | fw/arte i et ww e e g o) siugd @ ot
RIY gfeq foxita wrifmeT &1 srefafier STWvm YERURERT &7 | ST § SR SFEaRT § FHIRTT T ST € T I Y JaGEe W e’
ISft ST Fehell B 1 TSI & | ST YUK T Yo AR TR S St €
Shareholder’s Rights- A half-yearly declaration of financial | The quarterly/year to date/ Annual Financial Results are sent
performance including summary of the significant events in last | to NSE & BSE & published in Newspapers and placed on
six- months, may be sent to shareholders. Bank’s website including highlights. As such, information to
Shareholders is not sent individually.
3 | o witgn fud ¥ seifad TA(@) - QTS TR RN | o o aifier faxia faeRoT srHwifu oRaT Tier T % W 7 |
AET TOET T & iy famity foqawor &) Seen &t X 3WEC & | The bank’s Annual Financial Statements are with unmodified
FEAT T audit opinion.
Modified Opinion (s) in Audit Report —The listed entity may
move towards a regime of financial statements with unmodified
audit opinion.
4 | oremy we WES % gueR UT - TG G Y U WY | S o U9 9% UT ¢ |
e o1 TET FEues R % T % fAu S ST o1 | The Bank is having this position.
et 1 FgTH T Gehel § |
Separate Posts of Chairperson and Chief Executive Officer.
The listed entity may appoint Separate persons to the post of
Chairperson and Managing Director or Chief executive officer.

a1g & fereht o fo ud STt A

T B 2
(wefear )

T
feqrer: 14.06.2016 wey fevTer T Higel

For and on behalf of the Board of Directors

e

(Melwin Rego
Managing Director & CEO

Place : Mumbai
Date : 14.06.2016
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SHITRE ITE YOIt UT THIOTOS

HTEUT
deR a1t fean

WK 8= ,4t-5,51 =Ateh
TIET FeAl IR

g (Id)

TYag-400 051

T 31 AW 2016 F 9O faxig 9 & AU TWEE Wi TaEs o
Ifewr fafes ok duwi. fafies (e e & T g gemm
FAR & TS 49 &F Tad HURE I el T vraf, et Ieorg Feit
(GTRT0T ATEAT & Fered STavaeshan) fafeem, 2015 & fafwm 17-
27, 46 T ST V T WEUE § AT T €, F ST o T
F TEANH ¥ S o 3 (“ff S ) & welt g sifverat Y
ST T R

FRE WG O oY 9T o7 U Foe ot et &1 gAY St
FIRET TG JOTCA T W0l & SYeH 1 YAfET o & fog S 3w
3fEa SRT STTE E SIS 9UT SUS HEiadT de g of | 9%
T T AT 9o F S o STeeriar o SNAreT € S T @ e gy
o Y EAT AT THTER T & oo ¥ Hafed g

TARY TF § X T AT SRR & AR X T fou T WEie
IIHR T JAIOIG A € fF I Swerg AT T geieR RR S
et fafemt & oTER S SRke YA YOS S vl
a2

Kk A
(EEITEaTE fafIre w78 S2007MH094000)
SR o

THUEE : 6804
orY: 7488

T A
feie: 03.05.2016

CERTIFICATE ON CORPORATE GOVERNANCE

The Members

Bank of India

Star House, C-5, 'G' Block,
Bandra-Kurla Complex,
Bandra (East)

Mumbai 400 051

We have examined all relevant records of Bank of India (“the
Bank/Company”) for the purpose of certifying compliances of
conditions of Corporate Governance under the Clause 49 of the
Listing Agreement and the Corporate Governance provisions as
specified in the provisions of Regulation 17-27, 46 and Schedule
V of the SEBI (Listing Obligations And Disclosure Requirements)
Regulation,2015 and entered into with National Stock Exchange
of India Ltd and Bombay Stock Exchange Limited (Stock
Exchanges) for the Financial Year ended 31st March, 2016.

The compliance of conditions of corporate governance is the
responsibility of the Management. Our examination was limited to
procedures and implementation thereof, adopted by the Bank for
ensuring the compliances of conditions of Corporate governance.
This certificate is neither an assurance as to the future viability
of the bank nor the efficiency or effectiveness with which the
management has conducted the affairs of the Bank.

In our opinion and to the best of our information and according
to the explanations given to us, we certify that the Bank has
complied with the conditions of corporate governance as
stipulated in the above mentioned Listing Agreement and Listing
Regulations.

For R.S. Padia & Associates
Company Secretaries
(ICSI Unique Code S2007MH094000)

Rajshree Padia
FCS:6804
CP: 7488

Place: Mumbai
Date:03.05.2016
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g/ Ui yaTuiteRTor
EENER ]
Hag
TR,
faw= : o 2015-16 HgA/duwmsiT guOientor

it (GetasT i SR Jehe Savashany) fafiaw,2015 &1 S 11 % o &t
% W v faf=m 17 (8) T STIER & UWERT JHITT i § foF -
& THT A 2015-16 ¥ TR fHOR0T AR Tehe yaTE foreoT S W B § e}

AR ST ST 4 & SEN

i. 37 faacolt # @ Afee &7 ¥ Ted e TE e A T aE
TR e TE BIST T § AT T FIE T FUF T € A 9W H
fefer ey el &

ii. 3 gt faeror et o et TiatareEt T wel S Sfua et
T € SR F aE oo W, on] fremt SR fafmt
AT BT B |

@ R waw e ot fawr & SR, d% T ot & dRm vEn &g
ToraReR TE foFar @ S eireredt pl €1, o1y & stear 9 W e S
T SeAH LT B |

7. 7 fade RO §9 R fow o1 W w6 teREE & et ok
foxit foaifén ¥ wefem S % iR v faww &1 gwmEear

TR BT WHHR AT § I T arfaRer Feaoii & oftamer sterar

fesrea & el &1 yehe, A% FIE 1, @1 Tereh T o whve wiufq &

e foran 2 e TR o STHet & K 57 il ot QURA o T

T HEH IS ¥ AT HTH ISMAT STHT JEfera 2 |

T FT e e ST o wen st @ gw gl o g

i. o % grr fereig Rafd T w siiafes o § weegt aiads

ii. o % IR o et ¥ ARl UiEd ST IR Tehed fad
foraroT ehiferaforet # fefa T 71

iii. U fedt wS O o g S fiweh € s frad weea
srer faita R W 3 o sriaftes freaon & eyt e @

CEO / CFO Certification

Board of Directors,
Bank of India,
Mumbai

Dear Sir,

Re: CEO/CFO Certification for the year 2015-16

Pursuant to Regulation 17 (8) read with Part B, Schedule Il of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby certify that:

a. We have reviewed financial statement and the cash flow
statement for the year 2015-16 and that to the best of our
knowledge and belief:

i These statements do not contain any materially
untrue statement or omit any material fact or contain
statements that might be misleading:

ii. These statements together present a true and fair view
of the Bank’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

b. There are, to the best of our knowledge and belief, no
transactions entered into by the Bank during the year which
are fraudulent, illegal or violative of the Bank's code of
conduct.

c. We accept responsibility for establishing and maintaining
internal controls for financial reporting and that we have
evaluated the effectiveness of internal control systems of the
Bank pertaining to financial reporting and we have disclosedto
the auditors and the Audit Committee deficiencies in the
design or operation of such internal controls, if any, of which
we are aware and the steps we have taken or propose to take
to rectify these deficiencies.

d. We have indicated to the Auditors and the Audit Committee.

i Significant changes in internal control over financial
reporting during the year.

ii. Significant changes in accounting policies during the
year and that the same have been disclosed in the
notes to the financial statements and

iii. Instances of significant fraud of which we have
become aware and the involvement therein, if any, of
the management or an employee having a significant

AT IS HHART A BT | role in the Bank’s internal control system over financial
. L. reporting.
Fa A attw gfear
For Bank of India

@/ @/ Sd/- Sd/-
SEl ¥uuT) (FrerfaT ) (Jain Bhushan) (Melwyn Rego)
. . Chief Financial Officer Managing Director & CEO

e foir STfererrt ey freee @ el _ 9ing
. . Place: Mumbai Date: 24th May, 2016

LSRR CH ferer 24 W€ 2016
T HTEUTere STfeeR T gIRT SwuT

o T oot PRy 3T R yavm & fau sreeror dfear fuifa =t ©,
fSTTeT O 3% & 99Ee W U fHa T § 1 PRy oK SR gave
T 31 W 2016 T GG o AT SR e & STIe 1 T &1 2 |

@/ @/
(S squuT) (RretferT i)
e foef siferert e T Higal
ESIE IR G

femrer 24 7€ 2016

DECLARATION BY CEO

The Bank has laid down a Code of Conduct for all the directors and
Core Management of the Bank, the text of which is posted on the
Bank’s website. The Directors and Core Management have affirmed
compliance with the Code of Conduct for the financial year ended
31t March, 2016.

Sd/- Sd/-
(Jain Bhushan) (Melwyn Rego)
Chief Financial Officer Managing Director & CEO
Place: Mumbai

Date:24" May, 2016
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To-UF T2AT 31 UTH, 2016

BALANCE SHEET AS AT 31ST MARCH, 2016 (000'81 Tt ¥ Omitted)
TeAT TAT
i As at 31-03-2016  As at 31-03-2015
faagoT Particulars Schedule - .
No.
L ﬁgﬁ-@ém CAPITAL AND LIABILITIES
TSt Capital 8,172,916 6,656,476
TRt TE STfuT Reserves & Surplus 2 301,962,806 307,810,912
I Y ThHH, ST e v wifaq @ Share Application Money, pending allotment 13,036,480 =
SEiruten Deposits 3 5,130,045,218 5,319,066,346
IYR Borrowings 510,831,442 400,571,379
3T TIATE TG T Other liabilities and provisions 5 135,090,405 152,872,459
£ TOTAL 6,099,139,267 6,186,977,572
N, snfei ASSETS
IS Rt deh & 7ohe T8 I Cash and balances with Reserve Bank of India 6 339,616,148 271,700,328
Rt % T T AT W S 3oy gEArww  Balances with Banks and money at call and short notice 7 651,796,846 455,101,880
TS RRTERT Investments 8 1,188,489,120 1,197,920,482
fraer Advances 9 3,591,889,592 4,020,255,465
3T InfEar Fixed Assets 10 84,803,113 58,855,350
3T aTfet Other Assets 11 242,544,448 183,144,067
£ TOTAL 6,099,139,267 6,186,977,572
ST T Contingent Liabilities 12 3,538,093,236 3,737,025,949
aw & fou faet Bills for collection 268,975,129 264,123,884
ooy o fafaat Significant Accounting Policies 17
UIE T AT Notes to Accounts 18
F AT T ST - BT AT AT 7 |
The schedules referred to above form an integral part of the Balance Sheet.
' , 1949 T el TR
Sife fefsrer sttt o e ST & wH TR TR foRa T ®
The Balance Sheet has been prepared in conformity with Form A’ of the Third Schedule to the Banking Regulation Act, 1949.
EIREEIEE) TeAfaa [ far ot yrat W qF TS N T FiehT TRTEUH Eekcl)
G Padmanabhan Melwyn Rego B P Sharma R P Marathe R A Sankara Narayanan Jain Bhushan
aTeET e ST T W &7 ot stfuery
Chairman Managing Director & CEO Executive Director Executive Director Executive Director Chief Financial Officer
fE9TeRTTUT DIRECTORS
T Anna Roy AT R Sebastian 7T &% Harvinder Singh
T REISIRES wfeex fie

AT T EEE 5‘ R L Bishnoi

ST IfTaT Neeraj Bhatia

{9 FHR SRS Sanjiv Kumar Arora

w fafer st gaTl Tor RUTE & STTEW In terms of our report of even date attached

Fad T T fredfm i &

For M. M. Nissim and Co.

FE! ETHR Chartered Accountants
(THIATTT 107122 T&) (FRN 107122W)

EERRCEIE] Sanjay Khemani

WER Partner

(@A. 7. 044577) M. No. 044577

F TSR Te WS gl

For Grover Lalla & Mehta

TS WWIHR Chartered Accountants
(THITTT 002830 TT) (FRN 002830N)

Tehst 99 Pankaj Bansal

AWER Partner

(TA. . 502661) M. No. 502661

I : §9% / Place : Mumbai

feier : 24 Tlé, 2016 / Date : 24th May 2016

Fd . W, FR T FRH

For J. P. Kapur & Uberai

FEl AWIHR Chartered Accountants
(THIARTT 000593 TF) (FRN 000593N)
3TEUT T Arun Magon

WFER Partner

(@. 9. 093323) M. No. 093323
ERECIRGERE R IR

For B Rattan & Associates

FE FWHR Chartered Accountants
(THIARTT 011798 TA) (FRN 011798N)

[ENEELS PHT U7 Bishamver Kumar Karn
WIS Partner
(TH. 5. 094790) M. No. 094790

Fa 2. . ig &

For D. Singh & Co.

TS TWIHR Chartered Accountants
(THIARTT 001351 TA) (FRN 001351N)
g9 f89% Simran Singh

MeR Partner

@A. 7. 098641) M. No. 098641

A ST ST IS 37 U

For G D Apte & Co.

TS WWIHR Chartered Accountants
(THITRTT 100515 TF) (FRN 100515W)

URY 19 Saurabh Peshwe
HIIER Partner
(@A. %. 121546) M. No. 121546
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31 AT, 2016 ShY AW T ShT T4 TS g1
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2016

(000's Omitted)

AUl ! WU oy Y TUT a9

g Particulars Schedule For the Year ended For the Year ended
No. 31-03-2016 31-03-2015
g g
e INCOME
it e Interest Earned 13 417,964,698 434,647,067
=T AT Other income 14 36,525,388 41,979,002
) TOTAL 454,490,087 476,626,069
I == EXPENDITURE
=1 foRar T Interest expended 15 300,718,471 320,862,461
=TS & Operating expenses 16 93,415,418 80,885,870
TEHM T8 ST e Provisions & Contingencies 121,248,331 57,788,514
He TOTAL 515,382,220 459,536,845
. =S PROFIT
5 & foT frae e (&17) Net Profit/(Loss) for the year (60,892,133) 17,089,224
STE - ST ST AT T Add: Profit brought forward - -
) TOTAL (60,892,133) 17,089,224
\v. faf=mr APPROPRIATIONS
qreferer SRfafaat w7 ofaRor Transfer to Statutory Reserve - 4,300,000
ST ITRfafE Sy ST Transfer to Revenue Reserve - 2,404,214
‘Fﬁ SRt 7 ST Transfer to Capital Reserve 1,594,680 887,822
STARC ST (ST HT Tfed) Final Dividend ( including dividend tax ) - 3,997,188
STRHT ATUFRT, 1961 FT 4RT 36 (1) (viii) & Special Reserve u/s Sec 36(1) (viii) of Income Tax - 5,500,000
it foeTe STt Act 1961
T = W H T Balance in Profit and Loss Account (62,486,813)
T TOTAL (60,892,133) 17,089,224
W erEifeRg faat Significant accounting policies 17
gt T froforet Notes to Accounts 18
ufg IR 3T gl w TIFA) Earnings Per Share (Basic and Diluted) (%) -83.01 26.57
F T TE ST o BT ST AT R |
The schedules referred to above form an integral part of the Profit and Loss Account.
e fafrrr stfufrm, 1949 i et STEE & M ot & SIUR qod-07 43R R T R |
The Profit and Loss Account has been prepared in conformity with Form "B’ of the Third Schedule to the Banking Regulation Act, 1949.
EiRECIEE) etfert T far ot yraf I WS N T FichT TRTE0T EEkcl)
G Padmanabhan Melwyn Rego B P Sharma R P Marathe R A Sankara Narayanan Jain Bhushan
Ty way e T8 WEst SHTfuTeTR SHTfuTeTR e foxita stfuenrdt
Chairman Managing Director & CEO Executive Director Executive Director Executive Director Chief Financial Officer
99T TTUT DIRECTORS
T T Anna Roy 3T FRIT R Sebastian TXfaeX f8% Harvinder Singh
X U fawE R L Bishnoi ISt WIfaaT Neeraj Bhatia ST FAR SRS Sanjiv Kumar Arora

ow fafer st ETITﬁ Wﬁ"ﬁ'& E STJHWT In terms of our report of even date attached

FI T T T €S &

For M. M. Nissim and Co.

TS TWIHR Chartered Accountants
(THITTT 107122 =) (FRN 107122W)

ST WA Sanjay Khemani

ISR Partner

(@A. . 044577) M. No. 044577

el TR e WS gl

For Grover Lalla & Mehta

TS AWIHR Chartered Accountants
(THIARTT 002830 TF) (FRN 002830N)

Tahst 99 Pankaj Bansal

ISR Partner

(@I %. 502661) M. No. 502661

T : §a% / Place : Mumbai

feier : 24 WE, 2016 / Date : 24th May 2016

Fd . T FR TS INT

For J. P. Kapur & Uberai

FIE FWHR Chartered Accountants
(THITRTT 000593 TA) (FRN 000593N)
3TEUT HMA Arun Magon

HI E'I Partner

(@A. 9. 093323) M. No. 093323
o T 3 TEfTew

For B Rattan & Associates

TS FWHR Chartered Accountants
(THITRTT 011798 TA) (FRN 011798N)
[EMLCISC IS Ut Bishamver Kumar Karn

HIIEX Partner
(TA. . 094790) M. No. 094790

Fa 2. fe. T &

For D. Singh & Co.

TS AWIHR Chartered Accountants
(THITRTT 001351 TA) (FRN 001351N)
gt f9% Simran Singh

TR Partner

(TA. 7. 098641) M. No. 098641

F ST LT IS 3T HIA

For G D Apte & Co.

TS AWIHR Chartered Accountants
(THIATTT 100515 TF) (FRN 100515W)

@T’TW Saurabh Peshwe
HIIX Partner
(TF. . 121546) M. No. 121546
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31 T, 2016 kT AT & & ToIT Terdl UaTg oAt farawor
Statement of Cash Flow for the year ended 31t March, 2016

(000 BTE T ) / (000's Omitted

Tui=/ y it
ferron Lot
&,  URETETe ittt F TRl dTe. A. Cash Flow from Operating Activities:
T F Yol o oy Net Profit before taxes (77,907,669) 17,950,561
Frefafed & foaw gamese Adjustments for:
Fraeit WW Amortisation / Depreciation on Investments 5,825,212 1,637,884
a9 et I TR Depreciation on Fixed Assets 2,862,628 2,854,180
st &t ferY ot oy Profit / (Loss) on sale of Fixed Assets 5,239 1,792
T % fow waer Provision for NPA 141,019,214 52,274,288
e SRR & foe Jraem Provision for Standard Assets (1,283,996) 4,085,997
3T TR 3 fo e Provision for Other Assets (4,978,695) 1,070,851
o g s, e, A A e e
T T Dividend received (174,372) (124,220)
frfafad & fau gameH: Adjustments for:
SHRITYT ¥ 9/ (8T) Increase /( Decrease) in Deposits (189,021,128) 549,325,828
YR & 7g/(7) Increase /( Decrease) in Borrowings 86,380,257 (100,983,595)
3T AT AR A F ag/(FT) Increase / (Decrease)in Other Liabilities and Provisions 4,201,829 (28,337,798)
e & @)/ (Increase) / Decrease in Investments 3,752,380 (55,214,173)
S7frey & @)/ (Increase )/ Decrease in Advances 287,346,658 (365,194,390)
a7 e @)/ (Increase) / Decrease in Other Assets (46,591,328) 29,483,943
ToIE T () /AT Direct Taxes (Paid)/Refund (3,064,417) (11,135,046)
R ThfafRT & e T e @) Net Cash Flow from Operating Activities (A) 220,245,150 108,445,269
w. fraer nfafafat & T e B.  Cash Flow from Investing Activities :
T gufy Y ThT Purchase of Fixed Assets (4,713,632) (17,168,449)
79T g = faery Sale of Fixed Assets 4144167 11,447,349
T AT Additional investment in Subsidiaries/Joint Ventures/ (146,230) (2,819,823)
Associates.
ST o e T T Dividend received 174,372 124,220
Frrr Tfafafrt & fae Toat o (@) Net Cash Flow from Investing Activities (B) (4,271,323) (8,416,703)
. fawmieer wfafgeEt ¥ TRt vare: C.  Cash Flow from Financing Activities:
T GSf Share Capital 1,516,440 226,455
IR ;’Tﬁw Share Premium 26,074,760 6,193,545
TR e T Share Application Money 13,036,480 -
SIS, Ty @i e o1 foo) = aie () IPDI, Subordinated Bonds & Upper Tier Il Bonds (Net) 23,879,806 17,279,871
AT AT Dividend (Interim & Final) paid (3,997,188) -
SMENERTE, 0T A€ TR f2R = aiE T ST JIAT Interest Paid on IPDI, Subordinated Bonds, Upper Tier Il Bonds (11,873,338) (10,749,167)
feredryor Tfgfafer § frae Teret wam (M) Net Cash Flow from Financing Activities (C) 48,636,960 1,2950,704
Tohe 31T T g & e 9fs (@ E@)E) Net Increase in Cash & Cash Equivalents (A)+(B)+(C) 264,610,787 112,979,270
1 3T & TS T THET TAIEH T RIS 3T Cash and Cash Equivalents as at the beginning of the year 726,802,208 613,822,938
31 T ST Tl Td Fewel Tage Cash and Cash Equivalents as at the end of the year 991,412,994 726,802,208
EiREEIE] TrerferT T for ot gt S 0 WS S T FiehT TREUH o
g&gmanabhan nMa'e%ITw Rego. ;ﬁs‘aﬁ BP Sharmé RP Marathg R % Sankarg Narayanan g@ ﬁj%,#qshan
Chairman Managing Director & CEO Executive I?'rgctor Executive Director Executive Director hief Financial Officer
. DIRECTORS . .
Q'-IT T Anna Roy AN R Sebastian %‘{'ﬁl’{( 9% Harvinder Singh
AT T R L Bishnoi B! Neeraj Bhatia et FHR S%T Sanjiv Kumar Arora
ww fafer =t ot wor e o STJHWT In terms of our report of even date attached
F T 7 e O &% FA S, . IR TE SR Fq S 97 .

For M, M. Nissim and Co.
Chartered Accountants
(TH3ITRTT 107122 $F) (FRN 107122W)

TSI WA Sanjay Khemani
[ Partner
(@A. 9. 044577) M. No. 044577
Fd e Ao WS Fgal
For Grover Lalla & Mehta

Chartered Accountants
(THIATTT 002830 TA) (FRN 002830N)

TehST 98T Pankaj Bansal
Partner
(TH. o..502661) M. No. 502661
T / Place : Mumbai
feeR 24 Tlé, 2016 / Date : 24th May 2016

For J. P. Kapur & Uberai
Chartered Accountants
(THARTT 000593 TF) (FRN 000593N)

3TEUT HMA Arun Magon
X Partner
(@A. . 093323) M. No. 093323

Fd o T 3
For B Rattan & Associates
TS

Chartered Accountants

(TH3ITRTT 011798 TA) (FRN 011798N)

AR Ut Bishamver Kumar Kam
Partner
(T . 094790) M. No. 094790

For D. Singh & Co.
SR Chartered Accountants
(THIARTT 001351 T) (FRN 001351N)
% Simran Singh
X Partner
(@. 7. 098641) M. No. 098641
il STt ST ST 3T ST
For, G.D Apte & Co.
Chartered Accountants
(THIRTT 100515 €=) (FRN 100515W)

GRY U919 Saurabh Peshwe
Partner
(TH. . 121546) M. No. 121546
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ToTA ol ST

SCHEDULES Ta THE BALANCE SHEET

(000's Omitted)

As at 31-03-2016

As at 31-03-2015

g g
ST - 1 TSt SCHEDULE- 1 : CAPITAL
HTf;;ﬁ‘ ) AUTHORISED
300,00,00,000 (et a9 300,00,00,000) T 10 300,00,00,000 (Previous year 300,00,00,000) Equity Shares of ¥ 10 30,000,000 30,000,000
o ¥ ST T each
m—ﬁ@ e ISSUED AND SUBSCRIBED
TF I 10 F 81,77,29,564 =t IR (fama g% 81,77,29,564 Equity Shares (Previous year ended 66,60,85,615) of ¥ 8,177,296 6,660,856
% 3T & 66,60,85,615) P ezen
He TOTAL 8,177,296 6,660,856
yes w PAID-UP CAPITAL
TIF T 10 & 81,65,52,464 Eﬁﬁ IR (ﬁﬂﬁ a9 81,65,52,464 Equity Shares (Previous year ended 66,49,08,515 ) of ¥ 8,165,525 6,649,085
% 370 7 66,49,08,515 ) IWCEEn
INE: ST ERT T T Add: Amount of shares forfeited 7,391 7,391
He TOTAL* 8,172,916 6,656,476
IRE H ¥ Fx TWHR R ORT < 555.37 Eh‘ﬁ?:,‘ * Of the above, 55,53,72,168 Equity Shares (Previous year ended
(froer o =t TS 9 < 428.37 Eb‘ﬁ's?) Eal TJ-[-H: 42,83,67,513) of 10 each fully paid up amounting to ¥ 555.37 crores
TeT T 10 T2 F < 55,53,72,168 IS I (Previous year ended X 428.37 crores) is held by Central Government;
(frer ad =t T W 42,83,67,51)
ST - 2« STRffAr ST Srfere SCHEDULE - 2 : RESERVES & SURPLUS
. Statutory Reserve:
Opening Balance 70,868,842 66,568,842
Additions during the year - 4,300,000
TOTAL (1) 70,868,842 70,868,842
1. %ﬂ- SR - Il. Capital Reserves:
3T, W Ifafy A) Revaluation Reserve:
FIT('F‘*TEI'TW Opening Balance 35,551,465 37,421,818
e - ufw W qEy & Eil'{'l'-l' Add: Addition during the year on Revaluation of Premises 29,007,004 -
ST MY
ey F TR gUESE Less: Adjustments during the year 154,114 -
m LAY T @ @ ohmRa Less: Depreciation on revalued Fixed Assets transferred to P/L 4,336,725 1,870,353
TR 3TH el ) T
HTHA Total of (A) 60,067,630 35,551,465
q. Ee B) Others:
fraeT efarfaa i. Investment Reserves
EIT{"ﬁW‘ﬁ"T Opening Balance 9,689,485 8,801,663
a5 & a'{'l'? TaefT Additions during the year 1,594,680 887,822
FT 3-S5 Sub-total of (i) 11,284,165 9,689,485
st WW S ii. Foreign Currency Translation Reserve
iy o Opening Balance 13,976,622 16,381,758
Eﬁ%/(ﬂ?ﬂ'@) - ¥ & SR G g Add/ (Less) : Additions / adjustments during the year 4,453,103 (2,405,136)
(Fraen) (Net)
FT3T-5S Sub-total of (ii) 18,429,725 13,976,622
wFA ' Total of (B) 29,713,890 23,666,107
et () TOTAL (Il 89,781,520 59,217,572
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(000's Omitted)

As at 31-03-2016

As at 31-03-2015

3 3
L. ST T Ill. Share Premium :
EIT("FWW Opening Balance 62,043,011 55,849,466
e 9% & aTT’T T Add: Additions during the year 26,074,760 6,193,545
e (1) TOTAL (ll1) 88,117,771 62,043,011
ST - 2 : St T s () SCHEDULE - 2 : RESERVES & SURPLUS (contd.)
IV, T T o= STferfEt « IV. Revenue and Other Reserves :
) T SR - i) Revenue Reserve :
yRfR 39 Opening Balance 93,981,487 91,577,273
e - o & a'{'l'? TaefT Add: Additions during the year - 2,404,214
% & a'{'l'? FHafeET Deductions during the year - -
HT Y-S Sub-total of IV(i) 93,981,487 93,981,487
iy 3R SR, 1961 T URT 36(1)(F) ii) Special Reserve u/s Sec 36(1)(viii) of Income Tax Act, 1961
o 3fa ferre STRfERT
YR 9T Opening Balance 21,700,000 16,200,000
S a8 & aﬁrr«r TerefT Additions during the year - 5,500,000
T IU-HE Sub-total of IV(ii) 21,700,000 21,700,000
et TOTAL (IV) 115,681,487 115,681,487
V. W“T-E'lﬁ ECICR ﬁ'ﬂ‘ : V. Balance in Consolidated Profit and Loss Account (62,486,813) -
et (1TO V) TOTAL (1 TO V) 301,962,806 307,810,912
ST - 3 - TfeTarT SCHEDULE - 3 : DEPOSITS
-q.o T AT TR A. I. Demand Deposits :
i) Yo T i) From Banks 5,642,017 4,844,189
iy =T T ii) From Others 229,528,722 209,912,303
He (1) TOTAL (1) 235,170,739 214,756,492
I m-aa;m Il. Savings Bank Deposits 1,092,074,358 971,336,707
Il mm . lll. Term Deposits :
i) ECak:d i) From Banks 694,759,054 613,716,189
i) e ii) From Others 3,108,041,067  3,519,256,958
e (11l TOTAL (ll1) 3,802,800,121 4,132,973,147
HET (1 to ) TOTAL A (I to Ill) 5,130,045,218  5,319,066,346

F.o0) A H W@ & SRR
i)  WRA ¥ AT HY IMETA T SR

B. i) Deposits of branches in India

ii) Deposits of branches outside India

3,773,083,008
1,356,962,210

3,979,998,997
1,339,067,349

oA () TOTAL (B) 5,130,045,218  5,319,066,346
T - 4 : JETT SCHEDULE - 4 : BORROWINGS
1. : :qmﬁ‘g-gm-; . Borrowings in India:
i e Rt S i.  Reserve Bank of India 97,550,000 20,816,844
i T ii. Other Banks
. foax | OSit (o1 EF.31E) a. Tier | Capital (1.P.D.l.) 6,712,000 6,821,000
. T fea< i;.ﬁ b. Upper Tier Il Capital 680,000 680,000
T m ﬁ'{'-EIﬁEIﬁT-ﬁ?T T So9T c. Unsecured Non-convertible Redeemable Bonds 50,000 510,000
- 11 tl‘_’ﬁ ¥ fou ot ) (Subordinated for Tier-l Capital)
@ = d. Others 24,911,880 19,750,762
5 (i) Total (i) 32,353,880 27,761,762
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d ﬁ 9 o
SCHEDULES TO THE BALANCE SHEET

(000's Omitted)

As at 31-03-2016

As at 31-03-2015

3 g
) =T Heemg 3T arfererToT Ill) Other Institutions and Agencies
T . foax | O (omd it 2t o) a. Tier | Capital (1.P.D.I.) 35,088,000 34,979,000
. 3T faew 11 IS b. Upper Tier Il Capital 41,640,000 41,640,000
. m ﬁr—qﬁaﬁ’-ﬂ’q T Uy @-q-,\-_ c. Unsecured Non-convertible Redeemable Bonds 46,950,000 23,990,000
1] ti\—,ﬁ & fau Tior FT) (Subordinated for Tier-1l Capital)
. 3= d. Others 6,061,022 53,822,916
F (iii) Total (iii) 129,739,022 154,431,916
e (i) Total (1) 259,642,902 203,010,522
Il. @ & aeT ¥ 3R Il. Borrowings outside India
T femw ‘Fﬁ (37 Y 1. 31%) a. Tier | Capital (1.P.D.l.) 5,661,873 5,323,366
. o fa=R ol 'i?ﬁ b.  Upper Tier Il Capital 15,970,865 14,929,566
@ o= c. Others 229,555,802 177,307,925
FA () Total (II) 251,188,540 197,560,857
FA(1&11) Total (1&11) 510,831,442 400,571,379
T 'Hfaﬁ_-ﬁl' uﬁr‘{ﬁr IR Secured borrowings included in above 97,550,000 40,306,953
W - 5 : 37 TG TS WA SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS
I T fae I.  Bills Payable 11,604,917 11,124,084
Il 3wt gamErsH () Il.  Inter-office adjustments (net) - -
. 39t 3T Ill.  Interest Accrued 22,741,297 26,683,953
IV, STRAfTT T eFar IV. Deferred Tax liability o 6,689,896
V. 3 UrEYH gfed) V. Others (Including Provisions) 100,744,191 108,374,526
E TOTAL 135,090,405 152,872,459
W'ﬁ wre fere Ak S UTH ThE T SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF
W INDIA
I. BT o Jehdl I. Cash in hand 26,310,955 22,711,915
(foreeft EU T gy fgd) (including foreign currency notes & Gold )
1. ﬁqéaa; Eira g-rg-q-ra; T SISRTDT o* Il.  Balances with Reserve Bank of India : *
i) an-@-ﬁﬁ k=1 i) In Current Account 313,305,193 248,988,413
i) T Fei I i) In Other Accounts - -
T (Il) TOTAL (ll) 313,305,193 248,988,413
HeT (1&1) TOTAL (1&1) 339,616,148 271,700,328
T AT * W aﬂ-ﬁ' * Ut ﬁ'ﬂl’lﬁi’T * Including balances with Central Banks outside India
\‘R’:ﬁ\?ﬁ - 7 . el o U IIEIT ST T w SCHEDULE - 7 : BALANCES WITH BANKS & MONEY AT CALL &
7T GEET UT O SHORT NOTICE
1 'q-:{a"ﬁ' . . Inindia:
i) ST % IR IIRT i) Balances with Banks
) q-,q-@-ﬁﬁ I a) in Current Accounts 1,903,759 3,883,687
oY) ST STHRIST FCIIk: S b) in Other Deposit Accounts 36,440,250 53,154,710
iy HIT T TS ST YA W E ii) Money at call and short notice
T dEiEm T a) With Banks - -
o) 3T e & I b) With Other Institutions 60,000,000 o
F (1) TOTAL (1) 98,344,009 57,038,397
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(000's Omitted)

As at 31-03-2016 As at 31-03-2015

3 3
. N ok amel : II. Outside India :
i) q‘lﬂc‘\@'ﬁ-ﬁ T i) In Current Accounts 7,059,502 7,679,530
ii) ST STHRITYT @at § ii) In Other Deposit Accounts 388,873,694 253,681,100
i) T W TG 37T I W G iii) Money at call and short notice 157,519,641 136,702,853
() TOTAL (I) 553,452,837 398,063,483
FA(1&11) TOTAL (1&11) 651,796,846 455,101,880
T - 8 : f:ra—w SCHEDULE - 8 : INVESTMENTS
1. : ;ﬂﬁ‘ﬁ‘ﬁﬁw . I.  Investments in India :
i) ECeRtT afafaar i) Government Securities 1,035,861,770 1,019,949,212
iy \’ﬂatﬁﬁ?f qﬁ‘«iﬁﬂ-{ ii) Other approved Securities - -
iii) IR i) Shares 8,828,791 12,200,057
iv) fes =R g g iv) Debentures and Bonds 55,140,379 77,181,988
V) m g WEEE Ui v) Subsidiaries and Associates 5,010,064 4,863,834
vi) Others (Commercial Papers, Units of Mutual Funds, Pass 31,266,605 34,522,181

vi) I (AU SEeS, HgId  Be

% e, U9 o idfeehe, wfayfa e,
SIfEH %, 3

T (1)

T

HaTe: g T8 REie

fraa

Il. R <k AT fa:

Through Certificates, Security Receipts, Venture Fund etc.)

TOTAL (1)

Gross

Less: Depreciation and Amortisation

Net
1.

Investments outside India :

1,136,107,609 1,148,717,272

1,144,755,045
8,647,436

1,153,542,504
4,825,232

1,136,107,609 1,148,717,272

i)  THR gﬁw (e wrfereRoTt Tfea) i)  Government Securities (including local authorities) 38,892,709 30,837,307

iy T i STt si/arerar T I ii) In Subsidiaries and/or joint ventures abroad 7,013,247 7,013,247

iiiy 3T e (Fed=R wE wie) i) Other Investments (Debentures, Bonds etc.) 6,475,555 11,352,656

e (1) TOTAL () 52,381,511 49,203,210
el Gross 58,329,129 55,062,061
eraes TR LeRiteees Less: Depreciation and Amortisation 5,947,618 5,858,851
FraeT Net 52,381,511 49,203,210
S (1& 1) TOTAL (1&11) 1,188,489,120 1,197,920,482
ST - 9 : W SCHEDULE -9 : ADVANCES
T i) SR @TW fret A. i) Bills Purchased and Discounted 506,741,523 591,519,311

i) F9r W» m 3T 7T T w ii) Cash Credits, Overdrafts and Loans repayable on demand 1,442,313,274 1,650,651,887
BRI

jii)  FrETET FOT iy Term Loans 1,642,834,795 1,778,084,267

FHA (T) TOTAL (A) 3,591,889,502  4,020,255,465
ot. Ty ehT faawuT : B. Particulars of Advances :

i) Tf 3T T gﬁpﬁ' i)  Secured by tangible assets 2,456,458,128 2,840,995,407

(@t %07 o e ST |fed) (includes advances against Book Debts)

i) Nop/AER TR S HaT (AT T i) Covered by Bank/Government Guarantees 564,085,027 576,630,755

iii) ST i) Unsecured 571,346,437 602,629,303

e (aT) TOTAL (B) 3,501,889,592  4,020,255,465
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(000's Omitted)

As at 31-03-2016

As at 31-03-2015

g g
. fimt A SeEr FIfeRTT : C. Sectoral Classification of Advances :
. 9RE W M . Advances in India
i) TrefHeRar o & i) Priority Sector 918,603,215 850,784,313
i) a8 ii) Public Sector 321,043,951 498,881,325
iii) e iii) Banks 1,514,066 6,588,802
iv) o= iv) Others 1,247,792,671 1,452,545,005
et (C-l) Total (C-I) 2,488,953,903 2,808,799,445
Il. WA o argLstiy : Il Advances outside India :
i) Sept @—g& i) Due from Banks 354,336,519 289,330,084
Iy =9 = Il) Due from others
) -@-ﬁ-& T 3ﬁ-{- BT faeT a) Bills Purchased and Discounted 101,062,953 206,785,904
) TS %07 b) Syndicated Loans 187,682,606 97,961,129
T) T c) Others 459,853,611 617,378,903
% (C-lI) TOTAL (C-ll) 1,102,935,689 1,211,456,020
FA(C-1,C-1) TOTAL(C-I,C-1I) 3,591,889,592 4,020,255,465
ST - 10 : Ta snfRET SCHEDULE - 10 : FIXED ASSETS
. qrRET .  PREMISES :
URTYeR Q’rﬂr, AN 9T Opening Balance at cost 14,746,006 13,529,516
a9 & TR SIS / TEESE Additions /Adjustments during the year 774,466 1,263,998
e T ATt / THTESTT Less: Deductions/ Adjustments during the year 5,481 47,508
IT-STE Sub-total 15,514,991 14,746,006
WWQ?WT ﬁ]ﬁ;qrsﬁ—g Addition to date on account of revaluation 76,065,902 47,212,385
T ﬁqu-{-w W - oy auta Less : Depreciation to date (including ¥159,97,646 on account of
3 116,60,921 & FROT 2159,97,646 wfed revaluation - Previous year end ¥116,60,921) 20,338,034 15,424,892
FA-(1) TOTAL (1) 71,242,859 46,533,499
. 37 79 oTf&T ¢ Il. OTHER FIXED ASSETS :
(‘q.,—.fh-(qa fthereaR wfed) (including Furniture and Fixtures)
YRR I, T I Opening Balance at cost 25,694,378 21,072,665
a9 & TR S / TS Additions / Adjustments during the year 3,160,031 16,203,832
m: ﬁ%wm/w Less:Deductions / Adjustments during the year 518,266 11,582,119
3I7-SE Sub-total 28,336,144 25,694,378
m: fafer m@ TR Less: Depreciation to date 16,681,225 14,498,728
ST (1) TOTAL (1) 11,654,919 11,195,650
. Frtoreia g s ll. CAPITAL WORK IN PROGRESS 1,905,335 1,126,201
SIS (1to ll) TOTAL (Ito lll) 84,803,113 58,855,350
P T SCHEDULE - 11 : OTHER ASSETS
I ) ;ﬂ_mm (GER)) I. Inter Office Adjustment (Net) 21,805,906 3,005,556
I 3ufea =Sy Il.  Interest Accrued 26,460,643 25,083,056
1. ST & areT foram o & / B W Frer s I Tax paid in advance/tax deducted at source (Net) 39,621,696 53,289,119
(GER))
IV, I U ' IV. Stationery and Stamps 44,660 30,683
V. 3T o enferEr () V. Deferred Tax Assets 27,775,680 1,299,204
VI 3T VI. Others 126,835,863 100,436,449
T TOTAL 242,544,448 183,144,067
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(000's Omitted)

As at 31-03-2016 As at 31-03-2015

g g
W 12 : W@EW SCHEDULE - 12 : CONTINGENT LIABILITIES
. EUFETH ?E’T keI T aﬁh' & fafqm ET% I.  Claims against the Bank not acknowledged as debts 11,351,207 11,593,142
1. mw@mw%mm 1l.  Liability for partly paid Investments 564,701 1,451,123
. aﬁlﬂ'ﬂ' e fafme m@ﬁ & FRUT m Ill.  Liability on account of outstanding forward exchange contracts 2,672,133,451 2,702,362,773
IV. T % T8 T & TE TR IV. Guarantees given on behalf of Constituents :
T gRaH a. InIndia 206,825,665 199,918,670
. IR & T b. Outside India 138,056,151 109,859,429
Vi '{Eﬁﬁﬂ'{', W@ WW V. Acceptances, endorsements and other obligations 221,879,503 390,102,564
VI SR I m & AT aﬁ"ﬁ m VI. Derivative contracts other than listed at Il above 283,574,642 288,018,476
VI 37T qa- fSraer fwz a'eﬁ S w7 Y I VII. Other items for which the Bank is contingently liable 3,707,915 33,719,772
z
Hel TOTAL 3,538,093,236 3,737,025,949
W 213 : TFa ST SCHEDULE - 13 : INTEREST EARNED
T i E R TR IS T I. Interest/Discount on advances/bills 303,709,040 316,781,622
I FESH T e ) II. Income on Investments 89,521,346 94,347,019
1. e frsTd dep 9 T STSRIRT UL ST ST 37T Ill. Interest on balances with Reserve Bank of India and other inter- 21,209,422 18,584,465
SAC-d fferr bank funds
V. 3= IV. Others 3,524,890 4,933,961
Hel TOTAL 417,964,698 434,647,067
3]—:!-{-@'-‘[ - 14 : 3T AT SCHEDULE - 14 : OTHER INCOME
I W‘I’-I‘, fafrmer we AT . Commission, exchange and brokerage 14,034,992 16,100,216
I ﬁ'&?ﬁ ot fast Il.  Profit on sale of Investments 7,706,859 9,608,025
m: frast & faert o e Less : Loss on sale of Investments 211,387 298,677 7,495 472 9,300,448
1. W, It =l 3131- 3T e & fs oy IIl.  Profit on sale of land, buildings and other assets - -
WIW, == SﬁT 3T wr@ﬁfa?rﬁa?r%aﬁ Less : Loss on sale of land, buildings and other assets
v, fafme WT& T IV.  Profit on exchange transactions 6,628,424 6,864,157
HETQ - fafrg geraerRt W ' Less: Loss on Exchange Transactions 7,683 - 6,620,741 6,864,157
V. Wﬁm ST/ 37eraT qTh A T AT V. Income earned by way of dividends etc., from subsidiaries / cos. 174,372 124,220
Iafe 5T ST o and/or JVs
VI. fafaer smr VI. Miscellaneous Income 8,199,812 9,580,961
A TOTAL 36,525,388 41,979,002
ST - 15 : 31T Tohan T s SCHEDULE - 15 : INTEREST EXPENDED
I WW T =T . Interest on Deposits 269,274,739 289,214,084
1. ﬂﬂ?ﬁ?‘{ﬁﬁéaﬁ'/ aim-é'a»'wr(ww Il.  Interest on Reserve Bank of India / inter-bank borrowings 19,176,695 16,140,749
0. 3= Ill.  Others 12,267,037 15,507,628
He TOTAL 300,718,471 320,862,461
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g g
W - 16 : fCETeT @< SCHEDULE - 16 : OPERATING EXPENSES
|. wdafeEt o AR TS qTEET . Payments to and provisions for employees 53,572,386 49,858,217
m’ FHT QH W 1. Rent, Taxes and Lighting 6,392,883 5,983,489
fafe Q‘q‘ M Ill.  Printing and Stationery 770,021 776,414
[ERERCE S IV. Advertisement and Publicity 409,524 1,099,289
a‘—m- =l T & TR V. Depreciation on Bank's property 7,199,353 4,724,533
m: 3T -qwaﬁ & W & HROT ‘Fﬁ Less : Depreciation adjusted from capital 4,336,725 1,870,383
SR T TS TET reserve on account of revaluation of
immovable properties
2,862,628 2,854,180
ﬁ%ﬂﬁ T YIeeh, T 3ﬁ'{' '@-3 VI. Directors' fees, allowances and expenses 3,218 1,480
é@—ﬁﬁﬁww 3T =t (v & wET- VII. Auditors' fees and expenses (Including brach Auditors' fees & 672,347 515,421
TR F D @ W e expenses) A
T TUR VIII. Law Charges 259,187 282,454
?;IEF-@?T, m,ﬁqﬁ—,{, T IX. Postage, Telegrams, Telephones, etc. 972,929 841,354
AT T8 TE@E X. Repairs and Maintenance 630,806 629,512
S XI. Insurance 3,955,905 3,594,304
= @ ** XIl. Other Expenditure ** 22,913,584 14,449,756
el TOTAL 93,415,418 80,885,870

o 2 YT erlen e ht faent ¥ g2 =1 T 773.14 shiie (froet ad T 99.83RTrS) wiifuet 21

** The amount includes ¥ 773.14 Crores (Previous Year T 99.83 Crores) of loss due to sale of Non Performing Assets
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ST - 17:

>

TEwqut o ifeat

1)

2)

TIEIeh= ThT ST

T THfA fori fqexor (diuwes) yefad fae) oRT &1 e
FA TU, AR AN TR ) AT IRa | 3T
ST ATl e gt (STued) W A oY T, ST e gt
ISt T IR fotd S gy Feif faframe wmes,
I TET TRETT AT (STTEHTE) TR SIRT SRaieh Aeh
(@) 3% fofa & sgew €1 fageft wmanei/wmaier & Hay §
Tafa SO § wefe Gifafes SUSHl qUT @i utgfadr &
T o, faama 3k 5% aver fafafie foram mrm 71

UTerh el ShT U

faxia foawor o @i o faw @en femifera fomdar foemon =t
it Ta et wr fud @ M fer & fuifdn ewafy % faw
faard &t T8 oMY UF W % T W TET g¢ YEHT STehe TE
TIA AT & | TEEH BT AT 7 R faeier faewon @7 Gar s
¥ g A faaeyel e geifad €1 Teft awafas ofom
A T U € TR 71 ITIHM T o H I ot aReied
e T e T srafert # qREfTar ¥ Wi fowar S 7

3. U gt

(@) oT/FT T ETHT STHT SHR I fHaT ST § 59 a9
for erren Ieor@ T foham T B fady et o Tay
39 WA < F AT FHA F SFIAR 3 freiia w5
ST |

@ wRdw fod d% & fonfeei & emER feam @)
ITIEH MG T TS o frgent ager gq W) fafo
foRaT ST %, T STUTT o 3TTER W SATST 37 <7 Frefor
fepam ST € |

@ e TREY A G T SR A T HHI T ST dsh/
Tt % FHHETE W R 7

@ 3 ol e SR fafTa, seRist, ook qem o1 JuRY
% gl W 3T o FY F Frfwor feman s |

T  ORUsadr a% oA 9 § O W ST (ST o 3TelaT)
3o T g7 W E g2 W FER i @t s
gl

1. &N T A gfoyfil | osed fasm/demee %
T € et FuioT foar S 71

2. SIU-me Sfdfel | AR ofaed % SR W)
gferf o 31T aftaereT shier T SHeRT A foRar
ST R |

. o o fash! § gC T 37eET T 1 AT e 71 @
T qrFA & STt 1 qenfy uRuerer qe enfia” gl o
T Fagil ot faeht § oy ot T # o o free o
Tifafirer Tereg § a0 & fou stavaess vt o Tae i
w1 Toft T @ # et feam S € |

SCHEDULE 17:
SIGNIFICANT ACCOUNTING POLICIES:

1)

2)

3)

BASIS OF PREPARATION:

The financial statements are prepared following the
going concern concept, on historical cost basis unless
otherwise stated and conform, in all material aspects, to
the Generally Accepted Accounting Principles (GAAP) in
India, which encompasses applicable statutory provisions,
regulatory norms prescribed by the Reserve Bank of India
(RBI), Accounting Standards (AS) and pronouncements
issued by The Institute of Chartered Accountants of India
(ICAl) and accounting practices prevalent in the banking
industry in India. In respect of foreign offices/branches,
statutory provisions and accounting practices prevailing in
the respective foreign countries are complied with, except
as specified elsewhere.

USE OF ESTIMATES:

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of assets and liabilities
(including contingent liabilities) as of date of the financial
statements and the reported income and expenses for the
reporting period. Management believes that the estimates
used in the preparation of the financial statements are
prudent and reasonable. However actual results can differ
from estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

REVENUE RECOGNITION:

(@) Income/Expenditure is recognised on accrual basis,
unless otherwise stated. In respect of foreign offices,
income/expenditure is recognised as per local laws
of host country.

(b) Interest income is recognised on time proportion
basis except (i) interest on Non-performing Assets,
which is recognised on realisation, in terms of the
RBI guidelines.

(c) Commission on issue of Bank Guarantee and Letter
of Credit is accrued over the tenure of BG/LC.

(d) All other Commission and Exchange, Brokerage,
Fees and other charges are recognised as income
on realisation.

(e) Income (other than interest) on investments in “Held
to Maturity” category acquired at a discount to the
face value, is recognised as follows:

1. On Interest bearing securities, it is recognised
only at the time of sale/ redemption.

2. On zero-coupon securities, it is accounted for
over the balance tenor of the security on a
constant yield basis.

(f) Profit or loss on sale of investments is recognised
in the Profit and Loss account. However, in case of
profit on sale of investments under ‘Held to Maturity’
category, an equivalent amount, net of taxes and
amount required to be transferred to Statutory
Reserves, is appropriated to ‘Capital Reserve
Account’.
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(B) WY A FH FT MG TG T T AT
Frefeor fomam ST €1

@) AT S I H o a6 7 MIHL- g T 1S
frefeor fema ST 21

@) T EE ¥ H T age H e w3 &
T # sfae fou T e @/, fRy MU wE/emse
3T Tiche = 3T TG THTAT e ST 37 § S

(g) Dividend is recognised when the right to receive the
dividend is established.

(h) Interest on Income-tax refund is recognised in the
year of passing of assessment order.

(i) The recoveries made from NPA accounts are
appropriated first towards unrealised interest/income
debited to borrowers accounts, expenditure/out of
pocket expenses incurred, then principal dues and
lastly towards uncharged interest.

st # fafeifr w1 ot €| 4)  ADVANCES:
4 AT: a Advances are classified into “Performing” and “Non-
) (a) g
. . Performing Advances” (NPAs) in accordance with
@) @ fafEme fo .E'és w I # A" 1 SR the applicable regulatory guidelines.
R 1 (T F & F ? T | (b) NPAs are further classified into Sub-Standard,
@) o faframe feenfieell & STIER aTsieh SNl (T Doubtful and Loss Assets in terms of applicable
1 AT TS, W ToT T onfEE ¥ w9 F aiga regulatory guidelines.
T T R (c) In respect of domestic branches, Provisions in
. . . . respect of NPAs is made as per policy of the bank
(M) R YT o HA H GO F HeAeIT HA Ao F AT particularly in accelerated provisioning for NPAs
F STIUR favivet TAMIT o1 @RT TauMIeo o STT9R which is at the rate given as under:
fefrarr T & fotrenT €X e @
Category of NPAs % of net outstanding advance
T 1 Foit
TS 3™ Sub Standard:*
%) THUISK, ST SR § T SHEa & a) Exposures, which are unsecured ab initio 25%
@) S b) Others 15%
wfewy - Doubtful:
&) S e (39 o1afy & fou fome R o1fim Gfemr Sy | @) Secured portion (Period for which advance has
2 @) remained in doubtful category)
- % ¥ § 49 av d% - Upto one year 25%
- % ¥ ¥ 49 av 9% - One year to three years 40%
- dF 99 § ST - More than three years 100%
@) T A e b) Unsecured portion 100%
g Loss 100%
* FepTaT S| * on the outstanding advance
faeft wTrETsR e § o7y T S (d) In respect of foreign branches, classification of
® s ;ﬁ % ¥ il e il %jﬁw ﬁﬁ : advances as NPAs and provision in respect of
SAL ) t ; ) B facy W NPAs is made as per the regulatory requirements
SR STeraT B YETe & faw @ny feenfadei % egEn prevailing at the respective foreign countries or as
T T8 9 S off S ' per guidelines applicable to domestic branches,
) ) whichever is stringent.
© s aiw% Ema: I EWW%W i (e)  Provisions i t of NPA lised interest
e . e rovisions in respect o s, unrealised interest,
Fd ﬁ; o 3 ’ i A, Rl ECGC claims settled, etc., are deducted from total
CT SRS o FefeT H rere < ' advances to arrive at net advances as per RBI
(&) QAR g @t % gy | fame gor et | etefoa norms.
=T R 1 & qeT | 79 o aRem & fau wrdE e (f)  In respect of Rescheduled/Restructured advances,
S & feenfes & TIER JTae fear Sm 2| frae ofim & pfrovis:on tis n:jad(ce| for the diminutio; 'in the fai: va:ue
= == of restructured advances measured in present value
%ﬁm i ST 2 terms as per RBI guidelines. The said provision is
@ onw 3—.p-f3—,[ U (TR /Ay faehtor ot (Tadt) w1 faea reduced to arrive at Net advances.

AfEt o9 <F % "Ame ¥ Afe faent @ gew few @€ g
(i) & afersk @ o sifafter TRT T T@T W ¥ T TEey
TTRET T 37 foit anfert it fasht # graret sH/ET @
&g ST fepan SR @1 A ot e e e (@) @ A R
(37T T T JTAE § ¥ AT T HH BT A1 TS 71T @

(99 In case of financial assets sold to Asset
Reconstruction Company (ARC) / Securitisation
Company (SC), if the sale is at a price higher than
the NBV, the surplus is retained and utilised to
meet the shortfall/loss on account of sale of other
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T ferer ST § 1 Afe sifafiee TR SUeed © o UE S oy SEH
TUET S| 26.02.2014 T STUET 3F I TIUT &t faht T
Ieael Tt off pelt ahy afe srfafies YT & @ura 76t sen € o 39
31 Y ot eTafy o forw gftemnfe fomam smom

T & fawt ¥ e A wae oy et R fear s
S & w1 T 98 Yod AW Twhel (e IRfWe Hfime
SR/ THHRLE/TETE 1 A ¥ o1fves erm aifafs
a7 Rader e & THaidl ¥ 3fferer I Thel & 39 88
T i gt |

A o €Y H it e AT Hieq A Ml & fag
TG ARASTE F feenfen & omuR fear mr ?) faeeh
TRt % WY § e SMfEdl 7 WU FEfud 39 H yefed
3TeraT B IS i ar] feenfaden, S o wed 7, i faframes
ATITIHATS F SR fefar ST 2 |

IR fisd s & feunfeen & orqER ot ffeer <o o worr,

ST % fou Softeg et TT e foma S 2 |
STEATHT TENT:

dep T T WU T GO T 3 SHeT STAN i & e
B | Ui ferit o o ofd & GRS o ST aTelt SR JreH
T 7 frier fohen ST 1 oreem WM w7 swEn Hfifa
frerifia o srameReT TRfRIfaat & Sfdia MehfereRarstl & fag
T oo Sk Y 7 oTgRfa ¥ stern frelt AR sivw & faw
e fiotd dop gy & E faw Srwia ¥ & foper s 71

Sfae/erfee enre Rard wrge -

dop o efdT w1 et % oy H fare uige o1 urere difers
EHAT & SN foma ST 7 3T hfee & W fare uiée &
T e ST T Uee & STTHI O fRAT ST ©

PN

U WER S #§ eeeRl @ e foqe s e
foar STar & o o= weft few o @R fedie @i
frefeor fomam ST 7

) T o afeRtor R fetd doF & feenfdei o eTgER
TG i@ ST # ferar mm @1 9Ra ¥ few Mo e
% JHaT % Ie¥T ¥ TR INAISTE Ui % STER
BT T % Ted THT (AT ST ¢ S THRT Tfergfea,
AR TS wufE SR o ¥ AN 9yRd & A%
el & fou eTReteTs & foenfieel & STER 3% IR
gforat 3 wffeper fopa ST & SN WO e (e
mferemifet gfed), fader & SmufmEl/wgw W IR o=
frareT|

5)

6)

7)

financial assets to SC/ARC. If the sale is at a price
below the net book value (NBV), (i.e. outstanding
less provision held) the shortfall is to be debited
to the Profit and Loss account. However if surplus
is available, such shortfall will be absorbed in the
surplus. Any such shortfall arising due to sale of NPA
on or after 26/02/2014 will be amortised over a period
of two years if not absorbed in the surplus.

Excess provision arising out of sale of NPA's are
reversed only when the cash received (by way of
initial consideration only/or redemption of SRS/
PTC) is higher then the net book value (NBV) of the
asset. Reversal of excess provision will be limited to
the extent to which cash received exceeds the NBV
of the asset.

(h)  Provision for Standard assets, including restructured
advances classified as standard, is made in
accordance with RBI guidelines. In respect of
foreign branches provision for Standard Assets
is made as per the regulatory requirements
prevailing at the respective foreign countries or as
per guidelines applicable to domestic branches,
whichever is stringent.

(i) Provision for net funded country exposures is made on
a graded scale in accordance with the RBI guidelines.

FLOATING PROVISIONS

The bank has a policy for creation and utilisation of floating
provisions. The quantum of floating provisions to be
created is assessed at the end of each financial year. The
floating provisions are utilised only for contingencies under
extraordinary circumstances specified in the policy with prior
permission of Reserve Bank of India or on being specifically
permitted by Reserve Bank of India for specific purposes.

DEBIT/CREDIT CARD REWARD POINTS:

Provision for reward points in relation to the debit card
holders of the bank is provided for on actuarial estimates
and Provision for Reward Points on Credit cards is made
based on the accumulated outstanding points.

INVESTMENTS:

A. Transactions in  Government  Securities are
recognised on Settlement Date and all other
Investments are recognised on trade date.

B. Investments are categorised under “Held to
Maturity’, ‘Held for Trading’ and ‘Available for
Sale’ categories as per RBI guidelines. For the
purpose of disclosure of investments in India,
these are classified, in accordance with RBI
guidelines & Banking Regulation Act 1949, under
six classification viz. Government Securities, Other
Approved Securities, Shares, Debentures and
Bonds, Investment in Subsidiaries and Associates
and Others. In respect of investments outside
India, these are classified, in accordance with RBI
guidelines, under three categories viz. Government
Securities (including local authorities), Subsidiaries/
Joint Ventures abroad and Other Investments.
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(a)

(b)

(c)

Basis of categorisation

Categorisation of an investment is done at the time
of its acquisition.

i) Held to Maturity

These comprise investments that the Bank
intends to hold till maturity. Investments in
subsidiaries, joint ventures and associates are
also categorised under Held to Maturity.

ii) Held for Trading

This comprise investments acquired with the
intention to trade by taking advantage of short
term price/interest rate movements. These are
intended to be traded within 90 days from the
date of purchase.

iii)  Available for Sale

This comprise investments which do not
fall under in “Held to Maturity” or “Held for
Trading” classification.

Acquisition Cost of Investment

i) Brokerage, commission, securities transaction
tax etc. paid on acquisition of equity
investments are included in cost.

ii) Brokerage, commission, broken period interest
paid/ received on debt investments is treated
as income/expense and is excluded from cost/
sale consideration.

iii) Brokerage and Commission received on
subscription of investments is credited to
Profit and Loss Account.

iv)  Cost of investments is determined at weighted
average cost method.

Method of valuation

Investments in India are valued in accordance with
the RBI guidelines and investments held at foreign
branches are valued at lower of the value as per
the statutory provisions prevailing at the respective
foreign countries or as per RBI guidelines issued
from time to time.

Treasury Bills and Commercial Papers are valued at
carrying cost.

i) Held to Maturity

1 Investments included in this category
are carried at their acquisition cost, net
of amortisation, if any. The excess of
acquisition cost, if any, over the face
value is amortised over the remaining
period to maturity using constant yield
method. Such amortisation of premium
is adjusted against income under the
head “interest on investments”.
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i) RIaR % fog enfa/fast o foe sueter

1. 39 #vft & qdeq fremtl &1 qodie fafame
feenfrdel & o ER R g stvar 3fud g
R freifea forar Sar @ oW goe avit H aee
FRToT # et fael qoderg o S € 3T
fraa Toagfa &1 o # T o S €1 TR
% foT gy W W T ke % g Uohd
yfafaat ot 9t qoa smftafda & 71

2. Ew % AU Eew IR Ve % AU e e
H i fopy T v & qediehd &g dNIR /RS
TSIt T/ serfier e gy (frehees)/
fruifta oM gx1 AR 3R Jaw (fafes) ow
(THITETHTAEIY) ST S &2 o7 ST fean s
T 1 W faw % fofw T av/ame Suee TR € S
T YR ford % g fuiftd @t &

ST R ST © S e §
TRT/mfayfaat TRTEET STMHR & Ffahe
3 STgHfea mfyfoat TRTeRIT TR o Ffawer

Fferadt v, dowg S = YA T T (18 WEHT § 31fereR
v T R % SER TR T W,

2 Investments  in  subsidiaries, joint
ventures and associates (both in India
and abroad) are valued at historical
cost except for investments in Regional
Rural Banks, which are valued at
carrying cost (i.e. book value). A
provision is made for diminution, other
than temporary, for each investment
individually.

i) Held for Trading / Available for Sale

1 Investments under these categories
are individually valued at the market
price or fair value determined as per
Regulatory guidelines and only the net
depreciation in each classification for
each category is provided for and net
appreciation is ignored. On provision
for depreciation, the book value of the
individual securities remains unchanged
after marking to market.

2 For the purpose of valuation of quoted
investments in "Held for Trading” and
“Available for Sale” categories, the
market rates / quotes on the Stock
Exchanges, the rates declared by
Primary Dealers Association of India
(PDAI) / Fixed Income Money Market
and Derivatives Association (FIMMDA)
are used. Investments for which such
rates/quotes are not available are
valued as per norms laid down by RBI,
which are as under:

I T § A %1 0T Fefew
wfayfa g fsfertor shufEr gRT S %
FTIR TITAT T
) Vel o wed ufayfaa shT ST
Tt o wer e ufayfa & STRuT o ST feew W
SAFIET AT/ q/ANR T 3T § S off %9 €

&9 ¥ o fohar | T STy W ged-gr, At § dr gof
qraT fofam T R

3T Ufg ST ¥, 1 Government Securities on Yield to Maturity basis
TR T TRYFEAT STH & TRwe 7T Other Approved Securities | on Yield to Maturity basis
B Equity Shares, PSU and|At break up value as per the latest
WW IRUSAT SR < Ffahel T Trustee shares Balance Sheet (not more than 18 months
T S & I 37T E:r@"ﬁa 11?1/;@75 AT & old), otherwise Re.1 per company.
Fers koo oros Q'-T@ﬁ T Preference Shares on Yield to Maturity basis
W‘Fﬁ e (et 8 TR W T\T’ﬁ T ﬁ\-g PS.U Bonds on Yield to Maturity basis :
Units of Mutual Funds at the latest repurchase price/NAV
TRt fordta foeRor & STIER declared by the Fund in respect of each
I TS 37ereT Sk 37T T | scheme
RIS Q'-l'QEﬁ/é'@T wifm o= Venture  Capital  Funds | Declared NAV or break up NAV as per
fqaor 18 WENT ¥ offuen %-g' (VCF) audited financials which are not more

than 18 months old. If NAV/audited
financials are not available for more than
18 months then at Re. 1/- per VCF.

Security Receipts At NAV as declared by Securitisation
Companies

(d) Transfer of Securities between Categories

The transfer of securities between categories is
carried out at the least of acquisition cost / book
value/ market value on the date of transfer. The
depreciation, if any, on such transfer is fully provided
for.
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8)

() Non performing Investments (NPIs) and
valuation thereof
1 Investments are classified as performing and non-

performing, based on the guidelines issued by the
RBI in case of domestic offices and respective
regulators in case of foreign offices.

2 In respect of non performing investments, income is
not recognised and provision is made for depreciation
in value of such securities as per RBI guidelines.

(f) Repo / Reverse Repo

The securities sold and purchased under Repo/
Reverse repo are accounted as Collateralised lending
and borrowing transactions. However, securities
are transferred as in case of normal outright sale/
purchase ftransactions and such movement of
securities is reflected using the Repo/ Reverse Repo
Accounts and Contra entries. The above entries are
reversed on the date of maturity. Costs and revenues
are accounted as interest expenditure/income, as the
case may be. Balance in Repo Account is classified
as Borrowings and balance in Reverse Repo account
is classified as Balance with Banks and Money at
Call & Short Notice.

Derivative

The Bank presently deals in Forex Forward Contracts,
interest rate, and currency derivatives. The interest rate
derivatives dealt with by the Bank are Rupee Interest Rate
Swaps, Foreign Currency Interest Rate Swaps, Forward
Rate Agreements and Interest Rate Futures. Currency
Derivatives dealt with by the Bank are Options, Currency
Swaps and Currency Futures. Based on RBI guidelines,
Derivatives are valued as under:

(@) The hedge/non hedge (market making) transactions
are recorded separately.

(b)  Income/expenditure on hedging derivatives are
accounted on accrual basis

(c) Forex forward contracts are Marked to market and
the resultant gains and losses are recognized in the
profit and loss account

(d) Interest Rate Derivatives and currency derivatives
other than exchange traded derivatives for trading
purpose are marked to market and the resulting
losses, if any, are recognised in the Profit & Loss
account. Net Profit if any, is ignored.

(e) Exchange Traded Derivatives entered into for
trading purposes are valued at prevailing market
rates based on rates given by the Exchange and
the resultant gains and losses are recognized in the
Profit and Loss Account

() Gains/losses on termination of the trading swaps
are recorded on the termination date as income/
expenditure. Any gain/loss on termination of hedging
swaps are deferred and recognised over the shorter
of the remaining contractual life of the swap or the
remaining life of the designated assets/liabilities.

(g) Option fees/premium is amortised over the tenor of
the option contract.




S 3iTp gfT1/ BANK OF INDIA

a1 Rl / Annual Report 2015-16

9.  3rerel AT 9)

&

.

TR SR o Amet o Affw = gea e
R & A ST, I MG H WA AN H
FATET T 7| T ¥ gfa T e Rfed §
STAT fefT ST T R
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10.  STOS ITfwE W Ioag

FIXED ASSETS:

(a)

(b)

(c)

Fixed assets are stated at historic cost, except in
the case of assets which have been revalued, which
is stated at revalued amount. The appreciation on
revaluation is credited to Revaluation Reserve.

Cost includes cost of purchase and all expenditure
such as site preparation, installation costs,
professional fees etc. incurred on the asset before
it is put to use. Subsequent expenditure incurred
on assets put to use is capitalised only when it
increases the future benefits from such assets or
their functioning capability.

Cost of premises includes cost of land, both freehold
and leasehold.

) ) . . 10) DEPRECIATION ON FIXED ASSETS:
@) S ,5 SRS é 5 ) a) Depreciation on assets is charged on the Written
ERAEL \“A U S EIRE aﬁrngaqwu 8 f‘qﬁ'?:[TW Down Value at the rates determined by the Bank,
?, T H BIEHT | FERT W 9RA o dF gRr except in respect of computers where it is calculated
WH@WWWQWWW%I on the Straight Line Method, at the rates prescribed
by RBI
@) 7Y uRadq 1 gl 9 o o grere o S § e suE b |  of additi g ation | dod 1
e e e e e & ) n respect of additions, depreciation is provided for
) the full year, irrespective of the date on which the
stafen EiFiA A F Tle/Fwer & af § K ERIN %ﬂ assets were put to use whereas, depreciation is not
T e o ST # provided in the year of sale/disposal of an asset.
k) Tt & Wﬁa 3T W qER™ &1 T‘W ITfera c) Depreciation on the revalued portion of assets is
& fafir TS e S adjusted against the Revaluation Reserve.
“ ' 5 d) Where the cost of land and building cannot be
) Sm iﬁ? ST e ) T = ST % separately ascertained, depreciation is provided
T ST W YCAETE B FTEEH, o T A & R femar on the composite cost, at the rate applicable to
ST R | buildings.
) qgmﬁﬁiﬁwmmqgaﬁmﬁ:%gqﬁsﬁmaﬁaﬁ% e) Premium paid on leasehold land is amortised over
. ] the period of lease.
R Wﬁ‘\ %ﬁ aill T A T & R f) Depreciation on assets in respect of domestic
= TR operations are provided as under:
Sr. |faaor Particulars Rate of Depreciation
No.
1. | ofmx Premises 5.00%
2. |37 379 Il Other Fixed Assets
a) T - e E:Lr:gumrgnts Fixtures, Electrical fittings and 10.00%
b) | TR Sfsuf T wie Teafs T FRER 73 Air-conditioning plants, etc. and business 15.00%
machines.
c) T - Motor cars, Vans & Motor cycles 20.00%
d) |#Fx avn PRI R ST TSI AT Computers and Computer Software forming 33.33%
ST 4T 2 1 integral part of hardware.
€) | YHRTIR S FEaAR i S O e 21 Computer Software not forming integral part of 100.00%
hardware.

)

11. facoi

fogett
faf=

IR o TMeL T A W G T Tae fafamen

FP ST/ AU Tafd <TI/ITH | T gsfaat

% ITER fohar T 71

731 fafme § dag G ¢ 1)

e Al FAIERT 1 @i, oEames w11 facett
T H et aRed & @196y ferar T ©

9)

Depreciation on fixed assets outside India is
provided based on the estimated useful life
determined by each centre.

TRANSACTIONS INVOLVING FOREIGN EXCHANGE:

Transactions involving foreign exchange are accounted
for in accordance with AS 11, “The Effect of Changes in
Foreign Exchange Rates”.
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a)

Translation in respect of Integral Foreign operations:

Foreign currency transactions of Indian branches
have been classified as integral foreign operations
and foreign currency transactions of such operations
are translated as under:

i) Foreign currency transactions are recorded on
initial recognition in the reporting currency by
applying to the foreign currency amount the
exchange rate between the reporting currency
and the foreign currency on the daily closing
rate as available from Cogencis/ Reuter’s page.

i) Foreign currency monetary items are
reported using the Foreign Exchange Dealers
Association of India (FEDAI) closing spot rates.

iii) Foreign currency non-monetary items, which
are carried in terms of historical cost, are
reported using the exchange rate at the date
of the transaction.

iv)  Contingent liabilities denominated in foreign
currency are reported using the FEDAI closing
spot rates.

V) Outstanding foreign exchange spot and
forward contracts held for trading are revalued
at the exchange rates notified by FEDAI for
specified maturities, and the resulting profit
or loss is recognised in the Profit and Loss
account.

vi)  Outstanding Foreign exchange forward
contracts which are not intended for trading
are valued at the closing spot rate as advised
by FEDAI. The premium or discount arising
at the inception of such a forward exchange
contract is amortised as expense or income
over the life of the contract.

vii) Exchange differences arising on the
settlement of monetary items at rates different
from those at which they were initially
recorded are recognised as income or as
expense in the period in which they arise.

vii)  Gains/Losses on account of changes in exchange
rates of open position in currency futures trades
are settled with the exchange clearing house on
daily basis and such gains/losses are recognised
in the Profit and Loss account.

Translation in respect of Non-Integral Foreign operations:

Transactions and balances of foreign branches
are classified as non-integral foreign operations
and their financial statements are translated as
follows:

i) Assets and Liabilities (monetary and non-
monetary as well as contingent liabilities)
are translated at the closing rates notified by
FEDAL.

i) Income and expenses are translated at the
quarterly average closing rates notified by

FEDAI.
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i)

[t aRoTrHt fafear 3Tl ot Tafua faceht vmaret # fae
el & fem 9% T e @ faeet g5 s
fosd ¥ dfer ferar STrar €1

iv)  foelt wmlert & faeel gu § enfwEt oK Taam (et
FHHTEEl & T T8 & BIEHT) HI 3T 0 H A1 Wie
T BT JAT T BT T ST H Aot S 2 |
12. U= o

STeUTATE SHHTTT 1Y

ITEqEfY HHART Tl BT ISP TS T S Hfgawha
Y e T YA HHIRT T J&H HT TE FareT &
fafma & foran ST & 39 HHE R0 T S W@ Far =t
a7afy & R & H=ET < S

AERISERC R S G | &
.  uftfafga s g
T SuEH (FegE)

o Tt U FHHARA F1 Tt e
21 Tg oy fafeq el w1 FartEi w,
feem & <A gg W, otyar e &
TAM W T G YIaE & &7 § o S
2, =% fer e ot fepy g e o & ferg
7 15 & & g 907 & guged © o
IYCH o e 1972 tern dtaireTE
(@HeRY) SyeE fafm & frifa sifeeram
Tfer & S oft arferck &7 & onefi ©1 e st
ot Yo ot B X AT e 71 Sk fafer &
Yafeer STETEE w1 ¢ TR Feed TR
SR foFaT ST @ S aifier w9 F U e
T iR qedTeR T I 7 |

o, U

S goft o hA=IRAr T e Iar ? 1 frE
% IIUR T o9 WGEH PN ok €9 H
T ® IR fafgq wdenfEt w1 Fartafe
R, fEsH % SR 9g W, srgar s
T A W YaE o ser € e %
IFTER AT fafes wRI ) et 71 sftafreng
() Yo fafeEm & orER W% dve
ffy & o #T 10% HHe SREH FHar
T Y¥F & T W dmifes qeahT 1
IR & ST AR ®7 F HY S € I
o fafamT & 98q g % oAl @i
T T o foau smavasar 1eq W fafy |
S gRT T oAfafieh Sferer fohy et & |

i) Al resulting exchange differences are
accumulated in a separate account ‘Foreign
Currency Translation Reserve’ till the disposal
of the net investments by the bank in the
respective foreign branches.

iv)  The Assets and Liabilities of foreign offices
in foreign currency (other than local currency
of the foreign offices) are translated into local
currency using spot rates applicable to that
country.

12) EMPLOYEE BENEFITS:

Short Term Employee Benefit:

The undiscounted amount of short-term employee
benefits, such as medical benefits etc. which are
expected to be paid in exchange for the services
rendered by employees are recognised during the
period when the employee renders the service.

Post Employment Benefit:
A. Defined Benefit Plan

a) Gratuity

The Bank provides gratuity to all
eligible employees. The benefit is
in the form of lump sum payments to
vested employees on retirement, on
death while in employment, or on
termination of employment, for an
amount equivalent to 15 days basic
salary payable for each completed
year of service, subject to a maximum
prescribed as per The Payment of
Gratuity Act 1972 or BOI (Employee)
Gratuity  Regulation  whichever is
higher. Vesting occurs upon completion
of five years of service. The Bank
makes periodic contributions to a fund
administered by trustees based on an
independent external actuarial valuation
carried out annually.

b) Pension

The Bank provides pension to all
eligible employees. The benefit is
in the form of monthly payments as
per rules and payments to vested
employees on retirement, on death
while in employment, or on termination
of employment. Vesting occurs at
different stages as per rules. The Bank
makes monthly contribution to the
pension fund at 10% of pay in terms of
BOI (Employees) Pension regulations.
The pension liability is reckoned based
on an independent actuarial valuation
carried out annually and Bank makes
such additional contributions periodically
to the Fund as may be required to
secure payment of the benefits under
the pension regulations.
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13.

&, uftfafga stvem 9
&) wfasy fafer

¥ tw wfaer ffy G gad 1w o
FUIET 7§ & ufesy fifyr @ & 9'q
S T 6T B © | Seh Tk (i € (@aa
T HUERT & 99 997 F 103 F 1Y T )
T WGk IREH HIA € | T8 WA 39 Ie9T
Y wfrd = w7 i fear s ® e e
M qA G T g feRar smer § 3T
T AW q T @ § qeRa femar s 2
o U q1fieh ATEMT T ST Fard oY & =
F T H AT AT B |

@) uye

fearek 01 2, 2010 T §F & ol g Foft wefemt
FTERT Y9 % U § 1 UH wHErt Y9 A A
oftfifEq e W wWies RER #d B1 I% W
I & o off IRfAfE @ | Wi e
21 U AT § g o @y gatid 9 % o % w1
¥ AT AT 7| A€ IS UEE Yee faew =g
1 AR feran ST &1 e w7 <iiaed T REa
e a% Gt B

iii. o= dtelenTicten ShHERT oYW
F) G TR T ST AT A S €, 1w

15 SHART AT 6 STTET AH o JeATHT o ST
T ST HTFTET STl 7 |

T I FEAR AW S g e fEma, wEees
TS, TR AW, IR oy gefe aRffET
oY R TS WE 15 FEART AT F ITEY
Sifeha qedreh o YR T STeresl HTamAT ST € |

7. faduht ymaet ok wEfeEt & Gey ¥, gfafafe ©
¥ U IRl % STeTar At eear o et
T qeAreR foRaT ST © SR et wewi # yeferd
ST o IR STHT UReher fehar ST 2 |
ufd FR Sl

T 20 ‘3 9fT IR T STIER ufq sfEaet IRR afde we
TATLE TS T U w1 St 2 | Wi sfEt ¥R qa oSt o
IH A & SR T 3] T S Wi SiEd §@ g
e ¥ W T MO T S B

i et YR SETIET oM I SfoREl TRt W Wi fed
T Ud 376y & SR 1T 9l GUTeT 3feradt St shi 3uanT
ST T Y ST €

13)

B. Defined Contribution Plan:

a) Provident Fund

The Bank operates a Provident Fund
scheme. All eligible employees are
entitted to receive benefits under
the Bank’s Provident Fund scheme.
The Bank contributes monthly at a
determined rate (currently 10% of
employee’s basic pay plus eligible
allowance). These contributions are
remitted to a trust established for
this purpose and are charged to
Profit and Loss Account. The bank
recognises such annual contributions
as an expense in the year to which it
relates.

b) Pension

All Employees of the bank, who
have joined from 1st April, 2010 are
eligible for contributory pension. Such
employees contribute monthly at a
predetermined rate to the pension
scheme. The bank also contributes
monthly at a predetermined rate to the
said pension scheme. Bank recognises
its contribution to such scheme as
expenses in the year to which it
relates. The contributions are remitted
to National Pension System Trust. The
obligation of bank is limited to such
predetermined contribution.

iii.  Other Long term Employee Benefit:

a) Leave encashment benefit, which is a defined
benefit obligation, is provided for on the basis
of an actuarial valuation in accordance with
AS 15 - Employee Benefits.

b) Other employee benefits such as Leave Fare
Concession, Milestone award, resettlement
benefits, Sick leave etc. which are defined
benefit obligations are provided for on the
basis of an actuarial valuation in accordance
with AS 15 - Employee Benefits.

c) In respect of overseas branches and offices,
the benefits in respect of employees other
than those on deputation are valued and
accounted for as per laws prevailing in the
respective territories.

EARNINGS PER SHARE:

Basic and Diluted earnings per equity share are reported
in accordance with AS 20 “Earnings per share”. Basic
earnings per equity share are computed by dividing net
profit after tax by the weighted average number of equity
shares outstanding during the period.

Diluted earnings per equity share are computed using the
weighted average number of equity shares and dilutive
potential equity shares outstanding at the end of the
period.




S 3iTp gfT1/ BANK OF INDIA

14.

ST YT ol :

T WEH-22 AT W H H (AU @A F TTET STIHRT
# o % N I F JEUE AR nfwrEr A cEarett W
RfiTd T & fae afted wnfier 7 | =T SRR T feteor
TRETRA WS 22 T TUH SR faceit wEiem & It
T ol T §T R § A B HEA W AT ST € i
Tafyq TR &7 % T FIA W MR 7| Sufird
H TS | 3Efy & SR ST Y i ST
et # uftad it 71

W, 3T U T o e S U GHT S ® ST S et U
7 ferer o H Rader w1 ST Todt ® % gau H i
T o fo faaergot foom e & sremeiia A= 21

T TR FT ST S e T A qos Fb fafer
W A1 % F A fFT M A R I A FTE W R
ST B

. SR &Y omfwmEl b yoye Rifdw fafy & mrerm &
STt 7 3T QAR feoha ST § ST 9wet w1 ggfad €9
Y FiEq o ST ¥ Joe 1 T 0 SR ¢ | SR
T AT S ST AT T ST T 3 HT
T 7T et Tt AT < S § S g% i ffEd w
for STRufiTa &T oTfErEl &t wfae & g9 At @y § et
T ot ¢ |

SNf&rE AT g

for snfemt (prifer sie afed) W afad et 4t #1 @ @
TH 28 AT T B & ITET 1Y 3N g1 @i & Jofd
STt %1 Tty (R S 0w T 1 G e & ferg
ferdt qdee ST W I 39 7 O § el a9 U & S
3 e SR # T T T afe e e T e

WIS, 3TTeh{Tieh SATE Uel STeh{TIh i

TH 29 ‘WEYM, Sehiieh Il T Sehieieh e &
IR A Sk WEHH T W O 71 S e geeit
% IRUTHEET FUA | $E qaE &, T8 9 © fE il
ST T THIGE HTA U TETEAT T afestoi sl et sl e
T & A MEvgear uST 3R ST <t @i T o g
STTAT foRa ST T &7

ST e o SR Tl 1 Aoy ST g HHTEHT o Afet A
GEAT A T BT, AThieeh STAT3T o1 Tehad feha STl € |
o faaforll & oToRfEe SMT&El & WM W@t fHAT ST
Fier T TROTHEEY 37 Frufeor & a1 o Wend! © Safeh 9%
FHoft off et Y &7 et |

FIE IR ST 3 &9

57 e # IR SR Y STt §, A SR S o o i oy qer
g1 @ H g feomar s g1
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16)
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TAXES ON INCOME:

a) Income Tax comprises the current tax provision and
net change in deferred tax assets or liabilities during
the year, in accordance with AS 22 “Accounting for
Taxes on Income”. Current taxes are determined
in accordance with the provisions of Accounting
Standard 22 and tax laws prevailing in India after
taking into account taxes of foreign offices, which
are based on the tax laws of respective jurisdiction.
Deferred tax adjustments comprise of changes
in the deferred tax assets or liabilities during the
period.

b) Deferred Tax is recognised subject to consideration
of prudence in respect of items of income and
expenses those arise at one point of time and are
capable of reversal in one or more subsequent
years.

c) Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been
enacted or substantively enacted by the balance
sheet date.

d) Deferred tax assets are recognised and reassessed
at each reporting date, based upon management’s
judgement as to whether realisation is considered
reasonably certain. Deferred tax assets are
recognised on carry forward of unabsorbed
depreciation and tax losses, only if there is virtual
certainty that such deferred tax assets can be
realised against future profits.

IMPAIRMENT OF ASSETS:

“Impairment losses, if any on Fixed Assets (including
revalued assets) are recognised and charged to Profit and
Loss account in accordance with AS 28 “Impairment of
Assets”.However, an impairment loss on a revalued asset
is recognised directly against any revaluation surplus for
the asset to the extent that the impairment loss does not
exceed the amount held in the revaluation surplus for that
same asset.”

PROVISIONS, CONTINGENT
CONTINGENT ASSETS:

As per AS 29 “Provisions, Contingent Liabilities and
Contingent Assets”, the Bank recognises provisions only
when it has a present obligation as a result of a past event
and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation
and when a reliable estimate of the amount of the
obligation can be made.

LIABLITIES AND

Contingent liability is disclosed unless the possibility of
an outflow of resources embodying economic benefit is
remote.

Contingent Assets are not recognised in the financial
statements since this may result in the recognition of
income that may never be realised.

SHARE ISSUE EXPENSES:

Share issue expenses are charged to the Profit and Loss
Account in the year of issue of shares
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SCHEDULE 18:

ST 18

o dqep fop faftTe &7 § e 7 e T B ol e T el | B
Fger § U e frge o & gafed §1

Wl oh WIT @&y femfurar |

1.

i % IR FAEST T wd e savEeRan) fafEm, 2009
& fafem 76(1) F SHETEF T A TUR R 3ifrd T
T 10/- 9 9 F 15,16,43,949 ST I 7 ST 4T €,
TSrepT feraor FreTgER @ -

All figures are in ¥ Crores unless specifically stated Figures in
Brackets relate to previous year

NOTES FORMING PART OF ACCOUNTS

1.

During the year, the Bank has made preferential allotment
of 15,16,43,949 Equity Shares of 10 each in accordance
with the regulation 76(1) of SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2009, the details of
which are as under:

SMeeT ht | IIEX UNeh | Sforad! P aht | ufa v | wfdm Date of Name of the No. of Premium | Amount
; Allotment Shareholder equity per share
Giife) R AT L) T
shares (in%)
30.09.2015 | YR X 12,70,04,655 183.30| 2,455.00 30.09.2015 Government of | 12,70,04,655 | 183.30 2,455.00
India
05.01.2016 | ¥R S | 2,00,00,000 | 122.06| 264.12 05.01.2016 | Life Insurance |2,00,00,000 |122.06 264.12
st e Corporation of
India
30.03.2016 46,39,294 76.22 40.00 30.03.2016 | General 46,39,294 76.22 40.00
7
Insurance
Corporation of
S 15,16,43,949 2,759.12 India

2. o ¥ N q@ A% HT A AER W 3fEE T F ey lotd] Lol el ) i
TEEd] WET I 3EeT i T oF T H YT TChT gRT 2. During the year, the Bank has received 31150 from
I T 1150 9T U siteT ST BN 153.65 OTe T ¥ the Government of India and ¥153.65 from the Life
SRR ST | S e me e e or oo e Insurance Corporation of India towards share application
55 ¥ ¥ . ‘eﬁ'@ﬁ : st ’ money for subscription to equity shares on preferential

) AR SR ‘12254/21‘91‘002/2015'1§ basis, the allotment of which has been made on 4th
ek 30 WM, 2016 FT T §. e May, 2016. The same is treated as CET 1 capital for
. 12711/21.01.002/2015-16 feieh 6 370, 2016 T TR CRAR purpose in accordance with RBI letter No.DBR.
TR TSR forw S 1 TSt 3 w7 F IuEIa femar No.BP.12254/21.01.002/2015-16 dated 30th March, 2016
ST R and letter No.DBR.No.BP.12711/21.01.002/2015-16 dated

6th April, 2016.

3 Tt et EA ﬁ"_ ] éo‘aﬁﬁ‘qa ) U 3. Balancing of Subsidiary Ledger Accounts, confirmation/
T E'E Grdr T et e aﬁ-{.sai' GER STHe TR reconciliation of balances with foreign branches, Inter-
SR, TG o WU TN UREN o /TS T office accounts, NOSTRO Accounts, Suspense, Drafts
Tad SR 9T WA O 8 | SUT T ared SifaT SERmeE/ Payable, Clearing Difference, etc. is in progress on an
e, faevht yrEret wfed @dt | awy on-going basis. Pending final clearance/adjustment of

’ S SRS T S, A the above, th Il impact, if the Financial

. : : e above, the overall impact, if any, on the Financia

ch He U LSRR IEE |
o A B e Statements, in the opinion of the management, is not likely

4. 9§ % TRA qA qk T FUA @ik g F qftada oA 7 to be significant.

i dfey @frydea siw)-& w9 § wffga Y & gaw 4 During the year, the Bank has changed its accounting

qad ¢ 9 o, fraa sifaea afiw o1 g 60%
(@RT wEd) T 40% (IAAH gEEE) fwa § S frEme
A | A TR B @Ik Afq HT FAT feRar grem,ar
¥ o AT TAHIT 3G wTEuE ¥ 2835.68 HAAS AU T IR
TRoTH wET 9¢ o fAr fad w1 (T @ fae) T 1854.31
HIE AR E T |

policy of provisioning in respect of NPAs classified as
doubtful category (Secured Portion) - one year to three
years, from 60% (accelerated provision) to 40% (minimum
provision) of net outstanding advances which is the
regulatory minimum. Had the earlier accounting policy
been followed, the provision for NPAs would have been
higher by ¥ 2835.68 with consequential increase in Net
Loss (net of tax) by ¥1854.31 for the year.
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5. A fod ¥ g W T U fenfRe % omeR wifsw 5. The following information s disclosed in terms of
Wm%aﬁﬁﬁﬁﬁf@ﬁwﬁwﬁﬁz guidelines issued by RBI:
5.1. US: 5.1. Capital:
Sr. feramur Particulars 31.03.2016 | 31.03.2015
No.
i) | wmrr gfaaet feam Usht srqura (CET1) (%) Common Equity Tier 1 Capital ratio (CET1) (%)
-l Basel-ll NA NA
T -1l Basel-ll 7.97% 7.18%
i) | feaw oSt s (%) Tier | Capital ratio (%)
-1 Basel-ll 7.57% 8.23%
T -1l Basel-ll 9.03% 8.17%
iit) | forar 11 ysht ST (%) Tier Il Capital ratio (%)
-1 Basel-ll 4.48% 3.19%
e -1l Basel-ll 2.98% 2.56%
iv) el GSi 31T (CRAR) (%) Total Capital ratio (CRAR) (%)
-1 Basel-ll 12.05% 11.42%
T -1l Basel-lll 12.01% 10.73%
V) | yrg e S e o uiae Percentage of the shareholding of the Government of India 68.01% 64.43%
Vi) | a¥ & <R I et gsht wfn Amount of Equity Capital Raised during the year 2759.12 642.00
Vil) | 9 oTaeT & U9 ofEed & fa dfead Share application money pending for allotment* 1303.65 0.00
Vi) | = & S frae-| §Sht % w9 8 wre TiRT (PDI) Amount of Additional Tier 1 capital raised during the year i.e. IPDI 0.00 2500.00
iX) |5 & SR O foae- || iy oTutd S Shivee ggﬁ—g Amount  of Tigr-ll capital raised i.e. Debt Capital| 3000.00 0.00
Instruments, during the year

wRdE fod d % T TS T A 12254/21.01.002/2015-16
feTie 30.03.2016 Tom 07 § S8R G ad1.12711/21.01.002/2015-16
&I 06.04.2016 o TIER T URT HARTIR FSH

ISt & &7 & ST Y S R

feor | §Sft wigm = fow T e ey waa %07 foed (TediEtes)

per RBI letter

&AL 1 Goted 06.04.2016)

* The amount is treated as CET 1 Capital for CRAR purpose as
No.DBR.No.BP.12254/21.01.002/2015-16  dated
30.03.2016 and RBI letter No.DBR.No.BP.12711/21.01.002/2015-16

Details of outstanding Innovative Perpetual Debt Instruments

(IPDI)/AT-1 raised to augment Tier | capital are as under:

% &It FEER R
g Raised in the Nature Amount Reckoned for
o o afére e Tty AU Ufieher o . A T
PRIEERSRILED
e -1l of CRAR
= computation
2006-07 EIISE 566.19 339.71 (Bapsel 1)
(Tt 85 2006-07 IPDI 566.19 339.71
ffeem) (USD 85
2007-08 SIS 655.00 393.00 Million)
2008-09 RIS 400.00 240.00 2007-08 IPDI 655.00 393.00
2009-10 aTdirraTé 325.00 195.00 éggg'?g :EB: ggg-gg fgg-gg
2010211 il 300.00 180.00 201011 IPDI 300.00 180.00
2014-15 w1 2500.00 2500.00 2014-15 AT-1 2500.00 2500.00

foat 11 ISft T 2 forw T kT fore || fereat & SR FETER R -

capital are as under:

Details of outstanding Tier Il Instruments raisedto augment Tier I

o%  afea @ET Tfer HremusTuR e
;.-eﬁmg-@um Raised in Nature Amount Reckoned for
araet -l the year the purpose
2005-06 e fo | 200.00 0.00 of CRAR
computation
2006-07 R oz || 1,597.09 958.25
(Basel lll)
(TEasta40 2005-06 | Lower Tier Il 200.00 0.00
Af) 2006-07 Upper Tier I 1,597.09 958.25
2006-07 I faaT | 732.00 439.20 (USD 240 million)
2008-09 X T | 500.00 300.00 2006-07 Upper Tier Il 732.00 439.20
- 2008-09 Upper Tier Il 500.00 300.00
200910 SRR L 2000.00 1200.00 2009-10 Upper Tier Il 2000.00 1200.00
2010-11 o fer i 1000.00 600.00 2010-11__ | Upper Tier Ii 1000.00 600.00
2013-14 I faa || 1500.00 1500.00 2013-14 Upper Tier Il 1500.00 1500.00
G e 00 0000 2015-16__| Upper Tier Ii 3000.00 3000.00
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) TRy fod 9% F T g e, g, & a) Pursuant to RBI circular No. DBR NO. BP.
3 ‘Fﬁ gt ST T 31 7, 2016 ¥ URHe # Wﬁ“—" bank hgs considered revaluation reserve, forgign curreqcy
e, e RE tfady a3t TR & T AR translat!on reserve and d_eferred tax assets in calculation
foaT 2 T, ﬁifrr B /ST 1 39 gay § e of ia?tal A/de?uacy; Ratio tas on 31sttMarch 2%}6. At;
e %wgam‘—ﬁﬁaﬁ S sucl , igures/ra |o§ of current year are not comparable wi

the figures of previous year to that extent.

®H oW il i ' b) During the year, Bank has revalued all premises
T TR foRaT | T e ¥ UeT gu SAfuw T 2901 19 year, Bar Pr
, . . ) forming parts of its fixed assets. Surplus arising on

”aﬁwaqsfﬁ%mg fere %E?’i”“ 7 sz fo h revaluati ting to T 2901 is credited t
P, 3 . such revaluation aggregating to is credited to
R &lﬁr?ﬁ L 1< 3 ERIA i ‘Revaluation Reserves’, under 'Reserves & Surplus’. The
C HiEeT-1 Fﬁ%ﬁww ! Revaluation Reserve has been reckoned for CET | capital
5.2 T as per extant RBI guidelines.
=, e ToTr ToTr 5.2. Investments
q. 31.03.2016 31.03.2015 Sr. Particulars As at As at
1 frreT 1 T No. 31.03.2016 | 31.03.2015
1. Value of Investments
i) el &1 9o T 120308.41|  120860.46 i.  Gross Value of Investments 120308.41 | 120860.46
F) |uRa H 114475.50 115354.25 a. InIndia 11447550 | 115354.25
Q@) |uRd & ST 5832.91 5506.21 b. Outside India 5832.91 5506.21
if) TR T M 1459.50 1068.41 ii. Provisions for Depreciation 1459.50 |  1068.41
&) |9 H 864.74 482.52 a. InIndia 864.74 482.52
@) |9RT & T 594.76 585.89 b. Outside India 594.76 585.89
iii)) TehTHOT 118848.91 119792.05 ii. Net Value of Investments 118848.91 | 119792.05
F) g § 113610.76 114871.73 a. InIndia 113610.76 | 114871.73
'@') AT % T 5238.15 4920.32 b. Outside India 5238.15 4920.32
2 ﬁamwwa,— 2. Movement of provisions held towards
— - = @ﬁm e depreciation on investments
. K i.  Opening balance 1068.41 1095.30
i) rfarer 9 1068.41 1095.30 - Ajd Pg — — 5078
- . . . Frovisions maade auring the year b =
it) SE: o & SR faR Mo 350.73 - . -
iii. Less: Write-off/ write-back of excess - 50.40
: provisions during the year
i) HTT a@@nﬁ ST/ . 50.40 iv. Add/(Less): Adjustments on account of 40.36 23.51
* Eﬁ'{'r{ AT UTaeTT o7 exchange difference
Tl??-aﬁh' v. Closing balance 1459.50 1068.41
iv) fqw 9w 40.36 23.51 » .
Government Securities (Face Value) amounting to
v) ST I 1459.50 1068.41

%15,064.56 ( foser a % 22509.11) TRT & THRT Ffafaar ( sifera
o) T TSE/AfafT FIaT o o8 § STateTs, Sietemsud, THRIYE T8
3P fafsrat & o TS &% &9 § T T R |

Y o SR, 5 T 7.84 HIIS o forw Aafrars Treeifest ffiee # et
ISt o Afafr 49% SMfaftw ot foram & 3R AeT9R Stk WeeT ok Y
100~ 3T BT € € | GGU, T 6.78 THilS SST3ME TohdT i Aot
7. foT, Sk <Y Uk TN H e fohy T, wTeAenT foret Ot (37 51%
) & Sk o STERUY Fawiich ST g 9uf F |

315,064.56 (previous year ¥ 22509.11) are kept as margin
with RBI, CCIL, Clearing Houses and Exchanges towards
margins/security settlement.

During the year, the Bank has acquired additional 49%
of equity capital in BOI Shareholding Ltd for ¥ 7.84 and
accordingly the said entity has become 100% subsidiary
of the bank. Further, ¥ 6.78 was invested in BOI AXA
Investment Managers Pvt. Ltd., a subsidiary of the Bank,
however, Bank’s share in the equity capital (i.e. 51%) has
remained constant pursuant to such investment.
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5.2.1. Repo Transactions (in face value terms) undertaken
during the year:

TR W Red S & @Y TR GRS g (Touew) i R

feraur Particulars T % IR AR | % SR etftreRaw | AW 3 SR dfeR | @eRTET 9o 31 W,
eRTaT RN Eienkecae 2016
Minimum Maximum Daily Average Outstanding as on
outstanding during | outstanding during | outstanding during March 31, 2016
the year the year the year
X1 & eiqta e T gttt Securities sold under repo
i. TR ffaat i. Government Securities 0.00 10723.27 1100.79 9755.00
(0.00) (4731.66) (800.93) (3131.67)
ii. sTale wor wfgufaat ii. Corporate Debt Securities 0.00 35.16 0.10 0.00
- (0.00) (140.40) (0.38) (0.00)
oo 1 & sfeia Sie T wfayfEr Securities purchased under reverse repo
i. TCERY wfasfaE i. Government Securities 0.00 9015.00 1439.19 6000.00
(0.00) (4000.00) (241.77) (0.00)
ii. FTRe o7 HfeyfeEr ii. Corporate Debt Securities 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00)
The above include transactions undertaken under Liquidity

T G T € (R Bree). Adjustment Facility (LAF) with RBI (net of margin).
5.2.2. W-TATESR Frawt dfaan: 5.2.2. Non-SLR Investment Portfolio:
i. Y TEUESTR ATt ot STl GTerT i. Issuer Composition of Non SLR Investments
Sr. | st / Issuer Tfer Fetdc e vmae | FRwde® SruiteRa ey
No. Amount e ~frorg wfafa ufawfa stae e
Extent of Slcre Extent of Extent of
Private Extent of ‘Unrated’ ‘Un-listed’
Placement ‘Below Securities*
Investment
Grade’
Securities*
(1) @) 3) (4) () (6) (7)
i. |gdsifie SU=T / PSUSs 2,030.58 1,519.68 0.00 1202.60 0.00
(2,946.87) (1,890.74) (0.00) (0.00) (0.00)
i. | e SR / Fls 1,819.01 1,794.01 0.00 0.00 261.60
(2,364.98) (0.00) (0.00) (144.90) (144.90)
ii. ¥ / Banks 736.94 405.01 17.32 7.32 165.64
(1,035.92) (100.00) (0.00) (0.00) (156.25)
IV. |fysft TaRke / Private Corporates 2,371.22 1,923.90 945.20 166.37 142.42
(2,726.07) (1,986.27) (621.01) (133.67) (83.57)
V- | 3TgufTAT / Subsidiaries / Joint Ventures* 1204.20 0.00 0.00 0.00 0.00
(1,034.60) (0.00) (0.00) (0.00) (0.00)
Vi. |31=T Others 8,379.15 4,651.56 106.86 261.80 125.10
(5,419.02) (4,160.01) (0.00) (142.92) (19.38)
IU-S1E Sub-total 16,541.10 10,294.16 1,069.38 1,638.09 694.76
(15,527.46) (8,137.02) (621.01) (421.49) (404.10)
Vii. gra'q TG %ﬁ fml-q T YT 1457.77 0.00 0.00 0.00 0.00
Less: Provision held towards Depreciation (1,054.79) (0.00) (0.00) (0.00) (0.00)
Total 15,083.33 10,294.16 1,069.38 1,638.09 694.76
(14,472.67)| (8,137.02) (621.01) (421.49) (404.10)

&% R s, s e, st @ W AE F qea e T R T R,

Fiteh 3 FeCoT/geeRtoT e & g S T R

/AR /AR § froer o fafus ST § g T feRar e @

ifeh 3¢ ARATATE & Fafere feynieei & ded shaT T fohan T € |

*Investment in Equity, Equity Oriented Mutual Funds, Venture
Capital, Rated Assets Backed Securities, Central Govt. Securities,
Security Receipts, etc. are not segregated under these categories
as these are exempt from rating/listing guidelines.

** Investment in Subsidiaries/Joint Ventures/Associates have not

been segregated into various categories as these are not covered
under relevant RBI guidelines.
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ii. mﬁ—(_wwﬁaw ii. Non-performing Non-SLR Investments
e 2015-16 2014-15 Particulars 2015-16 2014-15
5 Opening bal 974.63 810.21
TR I 974.63 810.21 Perng ST anee
Additions during the year 118.48 239.36
T &% <R TRaHT 118.48 239.36 : ;
o —— 36676 G0 Reductions during the year 366.76 74.94
e — - 33'50 0‘00 Add/(Less): Exchange difference 33.50 0.00
= : ' ' Closing balance * 759.85 974.63
139,85 274.63 Total provisions held 648.91 717.50
HIRA el T 648.91 717.50 - -
S S — * Including Exchange Difference
5.2.3 Taent a2 waEiun Uit S/ giaTuT: 5.2.3. Sale and transfers of securities to/from HTM Category:
farazur 2015-16 2014-15 Particulars 2015-16 2014-15
o9 & URY H TEdy gvi § @ MU e = I Value in excess of 5% of the book | Nil Nil
F T 7T F 5% T 3w g7 value of investments held in HTM
< < category at the beginning of the
5.3 sfafe year
. 5.3. Derivatives
5.3.1 ITEET EX L/ e W&
5.3.1. Forward Rate Agreement/ Interest Rate Swap
. faamur BRI e
. 31.03.2016 31.03.2015 Sr. Particulars As at As at
) |y o. — == '{HT@T T — No. 31.03.2016 31.03.2015
= i) [The notional principal 15778.39 17788.62
i) | wefee ge gRT R & oA | 632.71 552.01 swap agreements
T Tfr oft T feRT ST R ii) |Losses which would be 632.71 552.01
GE® Y B AT QI incurred if counterparties
i) ﬁqa?mwwuﬁﬁﬁﬁ failed to fulfil their obligations
a7 4 e g SR T under the agreements
WWW mﬁaﬁﬁmm% ii) | Collateral required by the |No collaterals were required for
= - bank upon entering into|the swaps as counterparties were
) ﬁq ¥ oM wfee Sifgw &1| af & IRE = 2‘(}3‘? q S R swaps either banks or premier Corporate.
HHET ST 1 1§ Hehs0T T 7 | iv) | Concentration of credit risk | There is no concentration of credit
arising from the swaps risk arising from the interest rate
Y swaps undertaken during the year.
T3 e 14.00 | 557.02 v) |[The fair value of the swap |14.00 557.02
5.3.2 fafa =R e 9T et book
5.3.2. Exchange Traded Interest Rate Derivatives
Sr. faaTor Particulars JoIT JoIT
©k As at As at
31.03.2016 | 31.03.2015
(i) |a8 % 4" fr ™ Rfrm =R =mEe SR @ g | Notional principal amount of exchange traded 0.00 0.00
- interest rate derivatives undertaken during the
o ) year (instrument-wise) (0.00) (0.00)
(1) | 7o 31 715 37 7T FEET SO =T SR 9 s | Notional principal amount of exchange traded 0.00 0.00
— = interest rate derivatives outstanding as on 31st
) March (instrument-wise) (0.00) (0.00)
(il}) | s fafrr omR o ¢ SRAfE 9 T eI aix 5 | Notional principal amount of exchange traded 0.00 0.00
6 " interest rate derivatives outstanding and not
S ) "highly effective” (instrument-wise) (0.00) (0.00)
(iv) . Mark-to-market value of exchange traded 0.00 0.00
TR o SR = R Sffed @ A-g-Aehe Te SR S
“ g e interest rate derivatives outstanding and not
S W ) "highly effective" (instrument-wise) (0.00) (0.00)
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e e

5.3. 3WWWW

TOTTHeR R
o g T F STfEEl X Eared @t ufaver % fow
T FRERT LT S W SEdl B [ FA &
forw Sftafeca dfaem wear @ S o <1eT-eeeTeet-seet,
TSTSTEAT-TEel ST GEAAT TWET O &7 1 IHIHT foehed
I AR & I 7 F ST SITEH o FfRE, A S
T T Goeerl § o7 &g & g ya foe s &1 s
3T YR & TR § 9 PR & SfEHt 1 I i
?, & § HUSITEH, SSSIEs, QR T SiEn o |
SEW Jaed 9 % FREAR FeeHRAAeaqr 9 2|
SHfEH T TEEM T ST ST fAverer A, T
Sifew da freifta s o 39 shifEat v dwrstiet
FRET YR W ST ey AT Joferdl o NG <@-
@ F & fau d% ¥ Sifen wauT AfdE S s g
IRT SYHIfed T ME § X Il fraffd emeR W E-
1@ U1 TR ST § | dob b7 ST SiEH o T #
TEEHT B ¢ | Safea aftemem § =R fhashamie %o
et Tt ST § |

Ay TF waY fIevTeh & 3eAer ¥ ok o Ryl it
SifET yaeT gl § |

TH/AA-ES (ATehe W) TRt w1 fue w7 § fere
fema ST &1 RFSTT et W et/ T S SR W
eraiferd foam STaT € |

FREY FREE GETsll S A @1 fafed R T § SR
qROTTH: A 3 BT 1 W G I @I e S|

R 3299 ¥ faf e 2R e & ofa@r &N X
ST 3 G oI I AISR T fef=d foham ST € 3N
TG T, A FIE, S AW @ wI @ H S s
| fae o, afs o, | om & s € o

MR 3299 T e fafme =R = &1 fafa grT fg @
T F IR T Il Mehe G T e femam S & 3T
RO o T B T e T 71T @ § S S € o

PR WY & A T A/EI T G o W S/Es
F w7 T e forar Sar § 1 W& Y wHiE o Rt off ey
T &7 A WY &7 9 YIS F9 ofafer sterar TeAHa
STl AaTait &t T Taf ¥ Gag R S § 1

faerer wfaer o TRyeadr 1d W faees yom/Mfwm
e o S § |

o ¥ ot 3k 3= qeee 7 ofafy & el 1 wega
F *1 3 TS ® 3R W & IR o S gRr
sfga/ar aRETed  TEvTe e fafEme Jifue
I reft fgd 9o ST @1 SF & U R 9 g
srqeifen fafim weeell Wy efEfea feem-fder 2
Sftafes o 37 THad stidfer, Fifafues o frames war
T o Il ok 3T €|

YHaeR! o ufque doF mefie Sow i ey wmiey
el ¥ T FaeRSHIfT %V Sf@w W % ST
foa ST & | S T = ) wd et fafe Sfafaa om-

5.3.3. Disclosures on risk exposure in derivatives

Qualitative Disclosure

The Bank enters into derivative contracts such as
interest rate derivatives, currency swaps and currency
options to hedge on balance sheet assets and
liabilities or to meet client requirements as well as for
trading purpose as per policy approved by the Board.
These products are used for hedging risk, reducing
cost and increasing the yield. In such transactions the
types of risks to which the bank is exposed to, are
credit risk, market risk, operational risk etc.

Risk management is an integral part of bank’s
business management. Bank has risk management
policies designed to identify and analyse risks, to set
appropriate risk limits and to monitor these risks and
limits on an on-going basis by means of reliable and
up to date management information systems. The
risk management policies and major control limits
are approved by the Board of Directors and they are
monitored and reviewed regularly. The organization
of the Bank is conducive to managing risks. There
is sufficient awareness of the risks and the size
of exposure of the trading activites in derivative
operations.

The Bank has a Risk Management Committee of
Directors presided over by the Managing Director & CEO.

The hedge/non hedge (market making) transactions
are recorded separately. Income/expenditure on
hedging derivatives is accounted on accrual basis.

Forex forward contracts are marked to market and
the resultant gains and losses are recognized in the
profit and loss account.

Interest rate derivatives and currency derivatives
other than exchange traded derivatives for trading
purpose are marked to market and the resulting
losses, if any, are recognised in the Profit & Loss
account. Net Profit, if any, is ignored.

Exchange traded derivatives entered into for trading
purposes are valued at prevailing market rates based
on rates given by the exchange and the resultant gains
and losses are recognized in the Profit & Loss account.

Gains/losses on termination of the trading swaps
are recorded on the termination date as income/
expenditure. Any gain/loss on termination of hedging
swaps are deferred and recognised over the shorter
of the remaining contractual life of the swap or the
remaining life of the designated assets/liabilities.

Option fees/premium is amortised over the tenor of
the option contract.

Bank has a proper system of submitting periodical
reports to Senior and Top Management and Board
as well as regulatory authorities as required by RBI
and/or as per operational requirements. Bank has
clearly spelt derivative guidelines on various aspects
approved by the Board of Director. The derivative
transactions are subject to concurrent, internal,
statutory and regulatory audits.

The counter parties to the transactions are banks,
primary dealers and corporate entities. The deals
are done under approved exposure limits. The
Bank has adopted the Current Exposure method
prescribed by Reserve Bank of India for measuring
Credit Exposures arising on account of interest
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T HRT ST FUT SITGH & AT & AT WRe T Ko
S gRT e ada For Sifew fafyr s ® | adarw
Shfew faferd sz sifem i 3 dfaersit & gurdt
ST 0T ShfEw W S §

FATA FT TSR 3 Giersl & GHRIEE Heh-3-Ahe e
T IS € Sl ST o 1 ferwey F TR 5 FTH LA €
[T ST F 0T SfEH 7 frafor 57 Hfeerett & i 1o
TR, =M% HRT H I, THRAS @l THRIAH Aeh-2-
ke e &, & T FEeR Tafyd Te- 97 qt & STER
foEa & VI TRTST 37T Y T UM ek At fewAT S

et SITATHE Tt YT T 1] TR shileh de
IFafyTe ufuerEar ST €T Hiaer fafrme 2T d@faer
T 9 AT IHY Y 0.50% 2.00%
TF g § s W 1.00% 10.00%
ELiED
uie o F 3tfereh 3.00% 15.00%

T SIT@H S AT T 9T s iafasher’” & a5t 8 faar
ST € STt el fifeEn / ok A1 foRE off 9§ o1 wa / ageft
ikl

T o S % A fenfwger % egeR gfaw
% FAAA ISR T W FIT SAGH HT AT H ST T T W
S’ Uil % HOT G T AN HEHM SR oft A | adEe
¥ Shfgwarelt STfEEr o 0.4% JEu fhar ST € 1 T @ &

rate and foreign exchange derivative transactions.
Current exposure method is the sum of current
credit exposure and potential future exposure of
these contracts.

The current credit exposure is the sum of positive
mark to market value of these contracts i.e. when the
Bank has to receive money from the counter party.

Potential future credit exposure is determined by
multiplying the notional principal amount of these
contracts irrespective of whether the contract has
zero, positive or negative mark to market value by
the relevant add-on factors as under according to
the nature and residual maturity of the instrument.

Residual Maturity Conversion factor applied on

Notional Principal Amount

Interest Rate | Exchange Rate
Contract Contract
One year or less 0.50% 2.00%
Over one year to five years 1.00% 10.00%
Over five years 3.00% 15.00%

While computing the credit exposure, “sold options” are
excluded wherever the entire premium/fee or any other
form of income is received / realized.

As per the extant RBI guidelines credit exposures computed
as per the current Mark to Market value of the contracts,
also attracts provisioning requirement as applicable to the
loan assets in the “Standard” category, of the concerned
counterparty. At present the provision is to be maintained
at 0.4% of the risk weighted assets. The Bank makes the

e 3T o STTAR ST T e ¢ | requisite provision as aforesaid in the books.
i. TATeHeh gehe ii. Quantitative Disclosures
Sr. | fgerur Particulars T A TG A
No. Currency Interest Rate
Derivatives Derivatives
1 | fafes (s LSRR Derivatives (Notional Principal
> Amount)
37) =fStT =g a) For hedging 19080.22 14553.39
(18627.06) (17588.61)
%) HRIEAR B b)For trading 3138.34 1225.00
(2094.09) (200.00)
2 | oy e iRt Marked to Market Positions [1]
& (+) a) Asset (+) 235.58 636.76
(123.19) (720.77)
T () b) Liability (-) 26.17 73.25
(196.10) (186.98)
3 | fee Ttk 2 Credit Exposure [2] 911.59 716.72
- (5655.31) (275.28)
4 ot X ¥ we favd & afieds ¥ art| Likely impact of one percentage
AT ST T4 (100*PV01) change in interest rate (100*PVO01)
e Sheefa ™ a) On hedging derivatives 2.48 0.05
(2.37) (45.81)
e g ™ b) On trading derivatives 0.00 28.80
(0.02) (0.75)
5 |af & IWH " W 100*PV01 | Maximum & Minimum of 100*PVO1 | sfir /Max | =./Min| atfr/Max|  =T./Min
ST T = observed during the year
T I a) On hedging 2.26 2.48 45.85 28.80
(2.43) (1.81) (79.34) (45.81)
ferw b) On trading 0.44 1.43 0.05 0.00
(0.02) (0.01) (0.92) (0.75)




5.4 3T UTerT
5.4.1 3sier e

5.4. Asset Quality
5.4.1. Non-Performing Assets

T) aFTSien STt (@) Non performing Advances
et Particulars 2015-16 2014-15

(i) fraer ST & 4 free THT (%) (i) Net NPAs to Net Advances (%) 7.79% 3.36%
(i) TTHT (Ferer) T SAR-SRTE (i) Movement of NPAs (Gross)

F)  STRYF 9 a) Opening balance 22193.24 11868.60

@) T % I IRaHT b) Additions during the year 38606.23 16651.47

M) T % SR HHE ¢) Reductions during the year 10920.34 6326.83

) Iifqw 9w d) Closing balance 49879.13 22193.24
(iii) frae Tt SAR-TRE (iii) Movement of Net NPAs

F) SRR I a) Opening balance 13517.57 7417.23

@) a9 & SR IRaET b) Additions during the year 20371.62 10186.17

M) o % SR FH ¢) Reductions during the year 5892.79 4085.83

) it Iw d) Closing balance 27996.40 13517.57
(iv) TTHT & g SEHET T SaR-TgE (iv) Movement of provision for NPAs

(HTF STFEET T AT 1 BIga) (excluding provisions on standard assets)

F) SRR I a) Opening balance 7434.31 3564.31

©) a9 & SN T T e b) Provisions made during the year 16346.05 6327.37

M) g @ H/3ARE T i TR S c) Write-off/write-back of excess provisions 3786.18 2457.37

) Iifqw 9w d) Closing balance 19994.18 7434.31
(@) s e (b) Non performing Investments

faawur Particulars 2015-16 2014-15

(i) Treer fraet o freer Tdters (%) (i) Net NPIs to Net Investment (%) 0.09% 0.21%
(i) e (Hewer) T yaTe (i) Movement of NPIs (Gross)

F) SRR I a) Opening balance 974.63 810.21

@) a9 & SR IRaET b) Additions during the year 118.48 239.36

T 99 % SR FA c) Reductions during the year 333.26 74.94

) ifgw 9w d) Closing balance 759.85 974.63
(iii) T TRt Sar-<em (iii) Movement of Net NPIs

F) STRATE I a) Opening balance 257.13 262.28

@) 99 &% TR uRayT b) Additions during the year 56.18 30.13

T T o SR HHE c) Reductions during the year 202.37 35.28

) Iifqw 9w d) Closing balance 110.94 257.13
(iv) TdteTE & o e T SAR- e (iv) Movement of provision for NPIs

%) STRYE v a) Opening balance 717.50 547.93

@) % % SR hT T qEUE b) Provisions made during the year 62.30 209.23

M e Aok/SATIRTE HTTH S e o c) Write-off/write-back of excess provisions 130.89 39.66

) 3ifam Iw d) Closing balance 648.91 717.50
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5.4.3 oNfe gHteT & foq wfryfaeuygTies sut @ a<t 1 5:4.3 Details of financial assets sold to Securitisation/

e e e e Reconstruction Company For Asset Reconstruction
q. A.
Sr. |fgawor Particulars 2015-16 2014-15
No.
() |t ot 9= Number of accounts 0.00 20
(i) |t / 1 & =67 99 T @ o Aggregate value (net of provision) of accounts 0.00 1847.29
FaIA sold to SC/RC
(iii) el qfawet Aggregate consideration 0.00 1809.24
(V) |farq oot & =fqftg @@r & I feram T Stfafery | Additional consideration realized in respect of 16.00 0.00
T accounts transferred in earlier years
V) |fraa 7t T T el 31T / (@1F7) Aggregate gain/(loss) over net book value -117.89 -38.05
o . B.
fererar Particulars T & TefT § o | U F e § o HA
Seht/ et Teerl/ Seht/ et TRer/ Total
TANUHET ST o= AT | CHEACHET SR = T
Backed by NPAs Backed by NPAs sold
sold by the Bank as by other banks/financial
underlying institutions/NBFC
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
W o ot o ﬁ'ém T Elﬁgf Book Value of investments in 2824.39 2753.06 0.00 0.00 2824.39 2753.06
securities receipts
T
. T skt faeht o oy C.  Profit from sale of NPA:
Sr. No. et Particular 2015-16 201415
1 T FT AT o ey F faa aw 2014-15 § foR W AT Profit booked in FY 2015-16 in respect of sale of NPA 0.00 15.58*

* ferii @ 2013-14 o SR TTAT o faeht 3 HROT T 11.83 U I & * includes T 11.83 on account of Sale of NPA during FY 2013-14.
5.4.4 @ﬁﬁw@ﬁé}@mﬁﬁa SNt ST SRT (31T Jehi T/ahT) 5.4.4. Details of non-performing financial assets purchased/

sold (from/to other banks)

T G T St FdiT STl T R a. Details of non-performing financial assets purchased:
faaor Particulars 2015-16 | 2014-15
1 @) 98 % N E T T G B g 1 (a) No. of accounts purchased during the year NIL NIL
@) F T (b) Aggregate outstanding NIL NIL
2 () T Y 99 & SN R @t & E'qTfaq' CRIRICH 2 (a) Of these, number of accounts restructured NIL NIL
during the year
@) F THTT (b) Aggregate outstanding NIL NIL
& a9 TE srTeie e Sl &1 FRT: b. Details of non-performing financial assets sold:
e Particulars 2015-16 | 2014-15
1. 91 T @AY S 1. No. of accounts sold NIL NIL
2. T THR 2. Aggregate outstanding NIL NIL
3. UT el Afdwer 3. Aggregate consideration received NIL NIL
5.4.5 HTeh S 9T UTgenT 5.4.5 Provisions on Standard Assets
faaTur Particulars As at As at
31.03.2016 31.03.2015
3TIT5I'T3TI'S£ o STHR AR m co fFfQ T Provisions towards Standard Assets held as per RBI Norms 2285.85 2373.50




S 31T $fa1/ BANK OF INDIA arfie RlE / Annual Report 2015-16 BOI %

5.5 Eh—r,ﬁaﬂ' 3]31:"?{ 5.5 Business Ratios
Sr. 3 Particulars 31.03.2016 | 31.03.2015
No.
(i) ﬁ i e Interest Income as a percentage to average Working Funds 6.49% 6.81%
(i) e Non-interest income as a percentage to average Working 0.57% 0.66%
S sreer Ffer 3 ot o o e (-
(iii) ﬁ TR ST T I Operating Profit as a percentage to average Working Funds 0.94% 1.17%
(iv) e 0 o Return on Assets -0.94% 0.27%
(v) T TR R (STIRT + 3t Business per employee (deposits plus advances) 17.96 20.69
(vi) P ] Profit per employee -0.122 0.037
5.6 Nf% ST UaerT 5.6 Asset Liability Management
STFERIT Ue 2oaTat S B el T GRueET TR 7 31 4, Maturity pattern of certain items of assets and liabilities as
on 31st March 2016
2016
3R A s | ] Wy | 3 g
Isd2s | 28fE | T i atfer wa | atfre T
297fw | 8914 f sAferer 3 | 6 HEI R T 3oui el | Semiaw | Samd
Fararor 1 ﬁ? qT& faT T 15 ::F T T Over 3 B Over 1year | Over3years | 3T 77
. Day 1 2to7days |8TO 14 DAYS Over 28 days months and upto and up to Over 5
Details 28 DAYS months and TOTAL (1 TO 10)
(01/04/2015) | (02/04/2015 To | (08/04/2015 to S up to 3 months |  and up to U o1 voar 3 years. Syears. | years ( After
07/04/2015 14/04/2015 (15042015 %0 (29/04/2015) 6 months P year (01/04/12016 | (01/04/2018 | 31/03/2020)
) ) 28/04/2015) (01/10/2015 to
to 30/06/2015) | (01/07/2015 to 3110312016) to to
30/09/2015) 31/03/2018) | 31/03/2020)
SR 20,372.21 21,303.09 12,195.09 21,663.09 72,096.16 65,130.24 48,779.98 74,427.65 57,489.20 | 119,547.81 513,004.52
0 (18,112.66) (13,706.78) (9,288.04) (36,887.25) (79,294.73) (72,329.84) (56,696.76) |  (70,994.66) |  (55,937.27) | (118,658.64) (531,906.63)
eposits
1 27,047.98 7,613.87 5,899.67 14,138.51 66,557.08 42,577.50 35,190.67 52,309.32 3940740 |  68446.96 359,188.96
nd (32,281.12) (7,626.26) (5,952.95) (10,646.74) (99,215.82) (50,016.17) (41,391.00) |  (43,839.89) | (43,112.72) | (67,942.88) (402,025.55)
vances
ﬁal‘?T 112.40 14.89 1,920.92 174.00 5,000.59 2,067.69 5,931.52 20,672.81 14,951.37 68,002.72 118,848.91
(155.29) (295.47) (90.82) (771.70) (2,772.68) (1,318.43) (1,433.71) (20,128.57) (24,740.09) | (68,085.29) (119,792.05)
Investments
IYT 4,693.25 11,459.27 1,992.79 226.92 5,040.69 2,725.81 208.05 5,784.63 11,951.28 7,000.45 51,083.14
(458.52) (5,110.01) (1,379.33) (2,119.90) (6,705.00) (6,717.61) (3,221.77) (3,96552) [ (10,379.02) (0.46) (40,057.14)
Borrowings
W aaT 6,193.50 3,912.34 4,394.41 11,942.66 24,579.91 21,793.02 21,066.12 16,936.21 11,784.22 8,047.18 130,649.57
SfEEr
, (3,189.74) (5,478.63) (3,981.09) (7,340.12) (30,964.76) | (21,34157)| (20452.88) | (22.742.64) | (15644.83)| (5,920.11) (137,056.37)
Foreign Currency
Assets
foesht 751 9,480.79 22,421.43 7,508.24 9,748.05 49,709.49 41,298.49 40,094.26 13,600.46 10,499.67 1,808.51 206,169.39
R T (4,802.01) (7,532.77) (6,063.42) (10,596.01) (52,001.86) (41,213.56) (38,223.70) (9,800.79) (3,124.04) |  (1,166.42) (174,524.58)
Foreign Currency
Liabilities
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5.7 m‘[ﬁ\—:ﬂ' 5.7 Exposures
o SN N o 5.7.1 Exposure to Real Estate Sector: As compiled by the
5.7.1 Tae1 32 & &q Ueuls(: JauT §RT 207 FHfehd management
Sr. Category As at As at
No. 31.03.2016 31.03.2015
a) rors W Direct Exposure 25900.86 35010.19
i SETET e Residential Mortgages 17891.74 24370.20
o T wreifirerar e &9 % TE T Out of which Priority Sector housing loans 8606.77 12688.53
ii. Fagifaes e 3@2- Commercial Real Estate 7638.78 10639.39
iii. et T T ufgufaat (W) 3ﬁ-{- B Qﬁf’ﬁﬁ Investments in Mortgage Backed Securities (MBS) 370.34 0.00
. ° d other securitised Exposures
TR & R an
=) ETET a) Residential 46.80 0.00
@) e - b) Commercial Real Estate 323.54 0.00
b) STIET W Indirect Exposure 5477.00 12501.18
m m aﬁ W) 3ﬁ-{- m m SO Fund based and non-fund based exposures on 5477.00 12501.18
1 s - . fy ﬁ National Housing Bank (NHB) and Housing Finance
A ﬁ-{- Ffer Companies (HFCs)
o 3-@2- T %—g— ksl W Total exposure to Real Estate Sector 31377.86 47511.37
5.7.2 q@ﬁ'w%ﬁ'm 5.7.2 Exposure to Capital Market:
Sr. Category 31.03.2016 | 31.03.2015
No
i i 5 irect investment in equity shares, . ’
i) |sfFadt i v, qorr sfFaat|Direct i i toi it h 969.73 910.47
ErTﬁTﬁ'@ e e convertible bonds, convertible debentures
R pﬁ_r;a fFUTs'ﬁ éﬁ__‘ﬁ ' [ M and units of equity-oriented mutual funds
RAN AR el T, the corpus of which is not exclusively
invested in corporate debt;
i) | Srgi/atoel/feser/er fqufdl & T@e a1 ST e | Advances against shares/bonds/ 10.89 12.88
R SfEd F IR (TEdeT ATty dfed) TREdHT debentures or other securites or
. e e S = on clean basis to individuals for
g( ) et SgE e investment in shares (including IPOs/
Eﬁﬁﬁﬁaﬂ%ﬁqi"m; ESOPs), convertible bonds, convertible
debentures, and units of equity-oriented
mutual funds;
i) | o wEiSHT o fow otfm, SRf YR A gRaddd arer am|Advances for any other purposes where 8.57 4.96
TRt fed=t o sEae IS T Tz shares or convertible bonds or convertible
%?JT S > ;ﬁm = bl debentures or units of equity oriented
srefe Sfefd o w9 R mutual funds are taken as primary
security;
iv) sfifera sfoaet yare/frfdt o gwe shufei & foaw e wor,  |Advances for any other purposes to the 49.08 210.80
extent secured by the collateral security of
shares or convertible bonds or convertible
debentures or units of equity oriented
mutual funds i.e. where the primary
security other than shares/convertible
bonds/convertible  debentures/units  of
equity oriented mutual funds does not fully
cover the advances;
V) | ¥R = uitadE et uitada feseRi a1 sfedt s | Secured and unsecured advances to stock 2225.69 2569.35
e wUSt ¥ Wt fiT % g % 8 T amerd brokers and guarantees issued on behalf
: a of stock brokers and market makers;
Vi) | mifSm g 7Y Wik sieRl o fore famamor, Loans sanctioned to corporates against 0.00 0.00
the security of shares/bonds/debentures
or other securities or on clean basis for
meeting promoter’s contribution to the
equity of new Companies in anticipation of
raising resources;
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Sr. Category 31.03.2016 | 31.03.2015
No
Vi) | erifere sferret ware / Frfdt & fafie sl & forg o wo7 |Bridge  loans  to Companies  against 0.00 0.00
expected equity flows/issues;
viil) | 9t =1 gRedg sivet a1 gRtec festRi @ sfaaet S| Underwriting commitments taken up by 0.00 0.00
g WSl ¥ mefrE fiT % gy & # TE aeerd the banks in respect of primary issue of
. shares or convertible bonds or convertible
KRR debentures or units of equity oriented
mutual funds;
iX) IS FRIER ¥ ek Sl o o o groor Financing to stockbrokers for margin 0.00 0.00
trading;
X) ST & for ¢t Freft ¥ Toft worRi (GSfigpa @it et | All exposures to Venture Capital Funds 434.38 592.18
(both registered and unregistered)
St AT H el TeRuie Total Exposure to Capital Market 3698.34 4300.64
5.7.3 SN TaaTT 39T ehl TSFIUISTT 5.7.3 Risk Category wise Country Exposure
o211 / As at 31.03.2016 AT / As at 31.03.2015
Sr.No. SifEw wert Risk Category | yomquist (faet) | enfia wraem | oo (Faer) | enfia waens
Exposure (Net) | Provision held | Exposure (Net) | Provision held
1 T Insignificant 42,088.27 49.79 65,483.08 72.96
2 =7 Low 26,978.77 40.39 32,375.71 20.80
3 HTWoT Moderate 3,5628.22 - 3,510.95 0.00
4 = High 1,295.97 - 1,282.68 0.00
5) T =T Very High 0.69 - 111.13 0.00
6 ufeetera Restricted - - 0.36 0.00
7 3w e Off credit - - 12.68 0.00
o Total 73,891.92 90.18 1,02,776.61 93.76
JeIT : EETg Tehel IeTeRal 5.7.4. Details of Single Borrower Limit (SBL), Group
574 31 7 2016, & g : Tlé- Borrower Limit (GBL) exceeded by the Bank as on 31st
T (THeiTer), WYE SRkt AT (Sieuen): March, 2016:
=+, SRl AT 10 m iha 31.03.2015 Sr. | Name of the Exposure Limit Outstanding as on
. T <rar FT THET No. Borrower Ceiling Sanctioned 31.03.2016
L B 1. | Single Borrower
- None NIL NIL NIL
w1 et | = | wm | =
2. | afes SuRHal 2. | Group Borrower
FE Tel | wm | ™= | = None [ NIL [ NIL [ NIL

ARASME FRT bl &1 feu T fqaepiferR & 3faid THUadSig
TS (fadreRTfueh Eirstl o st fAfet o1 stfafted 5%)

TAT 31 UTH 2015, deh THT AGIE TS Uehel SRRl Har
(THAITS), T SLehdT WT (Shatue):

Exposure on MSPGC is within the discretion given to Banks
by RBI (additional 5% of capital funds, over prudential limits)

Details of Single Borrower Limit (SBL), Group Borrower
Limit (GBL) exceeded by the Bank as on 31st March, 2015:

Sr. | Name of the | Exposure Limit Outstanding
W. | I hat ot A TR, A | 31.03.2015 No. | Borrower Ceiling | Sanctioned as on
. skl Rl ShT FeRTT 31.03.2015
1. Tehel SUhd! 1. | Single Borrower
: None NIL NIL NIL
I | sl | sl | sl 2 Group Borrow|er | |
2. | S Sy | | | None [NIL [NIL [NIL
IS T ™ NGl Nl Note:
e

WRW%&H’?WW@%WWWW@
T W % o ¥ Tt IURSAl THE W I T TSR fageyel
Sl o 3iaia O

Disclosure is based on monitoring by the Bank of outstanding at
the end of each month. Exposures on all Borrower groups were
within the prudential norms at the end of each month.
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5.7.5 Unsecured Advances:

faaur 2015-16 2014-15 Particulars 2015-16 2014-15
31“1?? wferafer e 1030 55 2 203.04 Total amount of advances 1030.55 2203.04
> ’ ’ ’ ’ outstanding against charge
ARG, TUPR A 6 THT | over intangible securities
TeHTAT SR T e . such as the rights, licenses,
. thority, etc.
et gufier  wfeyfa o 706.14 2, 154.53 au ’
mﬁﬁw Estimated value of such 706.14 2154.53
=2 & intangible collateral securities
57 5.7.6 Miscell
7. iscellaneous:
5.7.7 98 % %—(\I fe = 5.7.7  Amount of Provisions made for Income-tax during the year
R 2015-16 2014-15 Particulars 2015-16 2014-15
ST o foy rare 1615.09 989.48 Provision for Income Tax 1615.09 989.48
STRENATT X & AT wraremT (3316.64) (903.35) Provision for Deferred Tax (3316.64) (903.35)
FA (1701.55) 86.13 Total (1701.55) 86.13
5.8 AR fosd oem ERT o TI? e (Aed) ST UeheT 5.8 Disclosures of Penalties imposed by RBI & Other Regulators
ey 2015-16 2014-15 Particulars 2015-16 2014-15
g fod d g atem faftem 0.17 0.18 Penalty imposed under 0.17 0.18

Section 46(4) of The Banking-

Sfufem, 1949 & °RT 46(4) & Regulation Act, 1949

ST @S TS I (@)

TR ot S 7 ot I e L 29.04.2015 F WA ¥ §F & g4

foram o ST 3T FET T S (FasE)/ A T Famer (@) & g

3T I F T AT T THHT SEATIRASN F G AT HN GHET

A o G T T ! HIET T ] G af o |

6. OREHT WHGh! % JTUR SNEA FeheT Vel WA R da ¥ 6.
o W feufirEt & erew Wl & fawwr ww fegnfrdyr s fg @

6.1 V@hT AH 9 - T WI=T 6.1

S 17: T W@iehd Afqdl & or@iehT A §. 3 % AR

3T Y FS Tl BT TGA & TG WHHR AT ST 7 | ey I

The RBI vide press release dated 29.04.2015 have cautioned
the bank and asked that appropriate measures on Know Your
Customer (KYC)/Anti Money Laundering (AML) be put in place
and reviewed from time to time to ensure strict compliance of the
requirements in future.

Disclosure requirements as per Accounting Standards
(AS) where RBI has issued guidelines in respect of
disclosure items for Notes to Accounts:

Accounting Standard 9 — Revenue recognition

Certain items of income are recognised on realisation
basis as per Accounting Policy no. 3 of Schedule 17:

S 1 o e A & o ot considered to be materal, o e
6.2 oIEiehT UHeh 15 - SHu<RT oy 6.2 Accounting Standard 15 — Employee Benefits
Sr. faasuT Particulars 2015-2016 2014-2015
Ne- el | G o
Gratuity | Pension | Gratuity | Pension
(i) T e it W . Principal actuarial assumptions used:
FT I Discount Rate 8.01% 8.06% 7.96% 7.95%
SIS Tt 9T Ofaer e Rate of Return on Plan Assets 8.79% 8.94% 8.38% 8.61%
AT I gfg Salary EscalationCurrent 5.50% 5.50% 5.50% 5.50%
A BT T Attrition Rate 1.00% 1.00% 1.00% 1.00%
(il) | <oy etfres % ftads <oityareh afser | Table showing change in benefit
arafer & o F ST obligation:
Liability at the beginning of the -
ST T period 1311.00| 9420.03| 1402.55| 8038.24
AU HaT AT Interest Cost 94.03 715.46 101.37 610.73
e T Current Service Cost 93.49 1097.46 73.03 890.30
‘ , Benefit Paid (274.13)| (1086.70)| (258.17)| (712.15)
S % T AR (T)/ET Actuarial (gain)/loss on Obligation 146.31 930.23 (7.79) 592.91
o o o7 H <Far Liability at the end of the year 1370.70| 11076.48| 1311.00| 9420.03
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Sr. feraut Particulars 2015-2016 2014-2015
AUE FoTT Yy
Gratuity | Pension | Gratuity | Pension
(ill) | = wiem & sfm e T AT - Table of Fair value of Plan Assets:
a1afer IR B I @W =71 3R ™ Fair Value of Plan Assets at the 1265.18 9041.48 1316.51 7261.20
Beginningof the period
I THEH T ST Ffhe Expected return on Plan Assets 111.21 808.31 110.32 625.18
SR Contributions 128.01 1650.77 77.25 1554.61
cd oty Benefit Paid (274.13)| (1086.70) (258.17) (712.15)
I THeE T SAHifeRa o/ @Th) Actuarial gain/(loss) on Plan Assets (6.41) 101.74 19.27 312.64
a8 & Wﬁw@wwmw Fair Value of Plan Assets at the end 1223.87| 10515.60 1265.18 9041.48
A AT Tl Swifeha arH/ (8T0) of the year
A Total Actuarial Gain/(Loss) to be (152.71) (828.50) (27.05) 280.27
recognised
(V) | gt T Y AT Recognition of Transitional Liability:
o Sg 2 Transitional Liability at start 0.00 0.00 85.79 442.42
HRC  FHUIEHTCA 2T Transition Liability recognised 0.00 0.00 85.79| 44242
A o TR e T8 YohHUTehTel <t during the year
Transition Liability at end 0.00 0.00 0.00 0.00
(v) WW T ATt TR Actual return on Plan Assets:
g i Expected Return on Plan Assets 111.21 808.31 110.32 625.18
. Actuarial gain/(loss) on Plan Assets (6.41) 101.74 19.27 312.64
T THE W iR e/ (e1t) Actual return on Plan Assets 104.80|  910.05| 12959|  937.82
T THaE R Irdfash Jfawe
(vi) GRERES F 77 RT - Is\lrrount recognised in the Balance
I eet:
ﬁ?‘ 31?[ i Liability at the end of the period 1370.70| 11076.48 1311.00 9420.03
af & 377 ¥ W THE W FT 3T TA | Fair Value of Plan Assets at the end | 1223.87| 10515.60| 1265.18| 9041.48
L GREEIRIY of the year
ITAT=T URaasT Soar Amount Recognised in the Balance (146.83) (560.88) (45.82) (378.55)
T o F AT AR Sheet
(vii) T a0 - U3 F T o :Expensess recognised in the
: ncome Statement:
I Current Service Cost 93.49 1097.46 73.03 890.30
SATST |ATTe Interest Cost 94.03 715.46 101.37 610.73
T THaH T 7T it Expected Return on Plan Assets 111.21 808.31 110.32 625.19
e o & 7= =g Expenses recognized relating to prior - - - -
HoRAT ST SoT- A1 years
e Recognition of Transition Liability 0.00 0.00 85.79 442.42
. ; Actuarial (Gain) or Loss 152.71 828.50 (27.05) 280.27
A TG § A = Expense Recognised in P & L 229.03| 1833.11 122.82| 1598.53
(viii) T TAGHTHT : Balance Sheet Reconciliation:
T Opening Net Liability (Last period’s
) net amount recognized in the balance 45.82 378.55 0.25 334.63
(@ T H A H T O SR | gheet)
EENEYED) Expenses as above 229.03 1833.11 122.82 1598.53
aqgﬂ; TER =9 Employer’s Contribution (128.01)| (1650.77) (77.25)| (1554.61)
FreRT T AT g[r]nottmt Recognised in Balance 146.83 560.88 45.82 378.55
T O § A ORT ee
(iX) | sy = vat: gategory of Afssets:
: overnment of India Assets 90.44 1705.51 126.48 1234.6
T FHR T A Corporate Bonds 67479 531528|  681.65| 4277.90
HIRE TeH State Government 416.19| 3217.06 41524| 3180.33
ST ThT Other 42.45 277.75 41.81 348.64
3T Total 1223.87| 10515.60 1265.18 9041.47
Eayl
(x) CERES TS Experience Adjustment:
S W) £ On Plan Liability (Gain)/Loss 146.31 930.23 (7.79) 592.91
@ On Plan Asset (Loss)/Gain (6.41) 101.74 19.27 312.65
A TR S
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Other long term employee benefits*

feraoT Particulars a9t & SR ferar T a9t & SR femam T

Liability as on T Liability as on T
31.03.2016 Provisions made 31.03.2015 Provisions made

during during

the year the year

STTFHTIT THEIHTT Leave Encashment 625.41 47.92 577.49 39.45
STTFHTIT AT B Leave Travel Concession 55.24 2.98 52.26 3.77
ety @ Resettlement Benefits 6.63 (0.16) 6.79 0.46
TEAaR A 3IETE Milestone Awards 3.81 0.90 2.91 0.87
fard g2t Sick Leave 30.22 30.22 0.00 0.00

* 311 fafy Ay % o arafaes oA ISt o AU Igw o T
A

dop ¥ wpH=R] wfasr ffy & fau sivem = =g % w9 F wrr B ) A
F I S 7 T ffer St v oifEa sivem a9 7, % fAU . 84.61
FUE (fora a9 &. 54.96FT ) T SWEH AR |

M) FF T TASE 1994-96 , FTTHT FHAK A F Gy F frzer o
TR STTEROT feRaT ST T@T o1, & WM W STETWSATH 2006 - 08 HT a1
37T T 1 HrIdaereTo T 1 fufy foang | areafaes HAT a eraeRT
AN H T qRac % 3T 7, Jiad H qRedd % FRU, 39 99 &
faT ®. 909.77 T faa T § STgei! qgH o 9 F. (FT @A &
fraer ) . 1391.25 & IR @ * 3fE §E T1 6.3 TWIHT AAE
17 - ®s fafd

6.3 V@I UMk 17 - @Ug fud swaar

9T &' HRER @Ug

* The actuarial assumptions for other long term benefits are
same which are used for Gratuity.

a The bank has recognised contribution to employees’
Provident Fund and defined contribution scheme as an
expense. During the year, the bank has contributed
T 84.61 (previous year ¥ 54.96) towards such fund which
is a defined contribution plan.

b The Bank has decided to adopt IALM 2006-08 table
instead of LIC 1994-96 which was followed till last year
in respect of employees’ benefits. The impact of such
change in accounting estimate to the extent of actuarial
gain or loss, due to change in mortality table, has resulted
in increase in operating expenses by ¥ 1391.25 with
consequential increase in Net Loss by ¥ 909.77 (net of tax
impact) for the year.

6.3 Accounting Standard 17 - Segment Reporting

Part A: Business Segment

Business Segment Treasury Operations Wholesale Banking Retail Banking (*)Other Banking Total
Operations Operations Operations

2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
JeTE 12,066.32 12,921.95 20,059.30 | 21,934.90 14,231.44 | 12,789.01 0.00 0.00 46,357.06 | 47,645.86
Revenue
-ﬁ-,\-_ sfafra T XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (737.20) 140.50
Unallocated revenue
3T TE T XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (170.85) (123.75)
Inter segment revenue
el T XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 45,449.01 47,662.61
Total Revenue
gfooTe 1,002.04 1,509.96 (7,420.77) 750.07 (104.30) 131.79 0.00 0.00 (6523.03) 2,391.82
Results
A stafrg == XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (1267.73) (596.76)
Unallocated Expenses
i oy XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (7790.76) 1,795.05
Operating Profit/(Loss)
AET XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (1701.55) 86.13
Income Tax
ST &Y /7T XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 0.00 0.00
Extraordinary Profit/
(Loss)
Fraer o9 XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX (6089.21) 1,708.92
Net Profit/(Loss)
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Business Segment Treasury Operations Wholesale Banking Retail Banking (*)Other Banking Total
Operations Operations Operations
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
T eI
Other Information :
T A 2,01,769.92 | 1,86,936.02 |2,82,837.56 | 3,17,373.16 | 1,11,820.01 | 99,965.15 0.00 0.00 5,96,427.49 | 6,04,274.33
Segment Assets
-ﬁ-{- efra it XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 13,486.44 14,423.42
Unallocated Assets
ECSS m XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 6,09,913.93 | 6,18,697.75
Total Assets
ge m 1,94,677.31 | 1,79,682.90 |2,72,439.64 | 3,04,581.81 | 1,08,453.79 | 96,273.30 0.00 0.00 5,75,570.74 | 5,80,438.01
Segment Liabilities
-ﬁ-{- SEfeg W XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 2025.97 6,813.01
Unallocated Liabilities
T XXXX XXXX XXXX XXXX XXXX XXXX XXXX XXXX 5,77,596.71 | 5,87,251.02
Total Liabilities
(*) 3% FT I a7efquf af=r At afEre T/ B (*) The Bank does not have any significant “Other Banking Operations”.
T e Part B: Geographical Segment
siifeten @Ug Geographical Segments Eﬁ'{"ﬁ'/ Domestic 3131"'5'3’5‘/ International het Total
faaror Particulars 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
RSES) Revenue 40363.59 42650.53 5085.42 5012.08 45449.01 47662.61
TSR Assets 438459.73 | 455336.49 | 171454.20 | 163361.27 | 609913.93 | 618697.76

I T oG NS (W@E) 17 % Ier ¥ 9Rdg fed d% &
fegnfadett & orgEy mufre R o @et ok M €8 & &9 &
“firiiferer @i o1 AT < 7 |

TTerfier @S : hRaR @S

F)  HNAR IREEE e Ui & 3899 7g SR H "l fee
TRETE T RE U § oed |
@) ok AT ot AT § 97 Wl tfiw gimfad § S g SfwT

% 37 wfEferd T fohe e ¥
M GER AT e AT ¥ v foer sfmfad § S frefatea <
i) O 3R el TEUST < 5 S e |
iy T e T T 50 FIS Y FW i Hiepr HHET
% WS F o 3 a6l o7 Siga HeieY oK ¢ it
% fo qafgafTa aeireT 71

SA@UET AUl wht Yo fretwor
T AR WU Tk TR HIT TIE T © T I @IS S HIR

|Ug, G ST WU HT IqH gRT SUR §f T fAferr @ afagfi
ST FHTSE A 7 e W@ g A ¢ |

The Bank has recognised Business Segments as Primary
reporting segment and Geographical Segments as Secondary
segment in line with RBI guidelines in compliance with
Accounting Standard 17.

Primary Segment: Business Segments

a. Treasury Operations: ‘Treasury’ for the purpose of
Segment Reporting includes the entire investment portfolio
i.e. dealing in Government and other Securities, Money
Market Operations and Forex Operations.

b. Wholesale Banking: Wholesale Banking includes all
advances which are not included under Retail Banking.

c. Retail Banking : Retail Banking includes exposures which
fulfil following two criteria:

i Exposure — The maximum aggregate exposure up to 5.

ii. The total annual turnover is less than ¥ 50 i.e. the
average turnover of the last three years in case of
existing entities and projected turnover in case of
new entities.

Pricing of Inter-Segmental transfers

Retail Banking Segment is a Primary resource mobilising unit
and Wholesale Segment and Treasury Segment compensates
the Retail banking segment for funds lent by it to them taking
into consideration the average cost of deposits incurred by it.

103



S 3iTp gfT1/ BANK OF INDIA

KINCECIRCIERINED

W)

Q)

favy @vs 1 WY g fRT MU S w1 gafud @ve # fafEtea

o TR

fovw @ve &1 WY 7 yeH fFT T e S wHEnEl /At

FHRIER 1 G I # et ferar mr € |

TroT WUE : HWiiele WUs

W)
Q)

6.4.

(C)

@)

@

Gy

@It afae
ST gfaTe
@iehT Aok 18 TeTagl | Haferd Teerty: TaerT gRT
Tehfeld 2T S @ gdiegreht gRT o ferarm Trem
wHafira ugreRTl sht gt
T TaeTeh T ehifieh :
TEfEeTeR Td WS ot FefaT o T
(14.08.2015 )
oy U9 yay R i o 3T TR
(31.05.2015 T)
TS e o et . gt
ot ITEVT HiarTa (14.05.2015 F)
ot W q. WIS
A 3T, TR (15.05.2015 )

gt
(i) TR S
(i)  daieTs woaT s AT wEee fa.
(i)  sfrafrems wuerT gt Qe Aeae T,
(i)  afrems wefr S 1. (31.10.2014 F)
(i) e S 31w sfear sy e
(iv) o 31w gfear @t fa.
(v) ¥ 3R e (i) fa.
(vi) ¥ e gfear @) fa.
(ix) o 31w e @) fa
N
(i) TR WA fafaes
(i) egerREHETem) fa.
(i) Ser-SfEEr go for.
(iv) o SRS 4 & arefior s

(@) orEtad &t Treior S (Teer STEfad W S kw9
ST ST o)

@) FErenHTE

m e TTHT S

@)  foresd epieror TTHiT S

HIH AW

() wR I R 0 Sie o s fa
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Allocation of Costs

a. Expenses directly attributed to particular segment are
allocated to the relative segment.

b. Expenses not directly attributable to specific segment are
allocated in proportion to number of employees/business
managed.

Secondary Segment: Geographical Segments
a. Domestic Operations
b. International Operations

6.4 Accounting Standard 18 - Related Party Transactions
(As compiled by the management and relied upon by
the Auditors)

1) List of Related Parties:
a. Key managerial Personnel :

Managing Director & CEO: Shri Melwyn O. Rego
(w.e.f. 14.08.2015)

Chairperson Smt.V. R. lyer
& Managing Director : (Upto 31.05.2015)
Executive Directors: Shri B.P.Sharma

Shri Arun Srivastava
(Upto 14.05.2015)
Shri R. P. Marathe
Shri R.A.Sankara Narayanan
(W.e.f 15.05.2015)
b. Subsidiaries:

BOI Shareholding Ltd.

BOI AXA Investment Managers Private Limited
BOI AXA Trustee Services Private Limited

BOI Merchant Bankers Ltd.

Bank of India (Tanzania) Limited

PT Bank of India Indonesia Tbk

Bank of India (New Zealand) Limited

Bank of India (Uganda) Limited

i.  Bank of India (Botswana) Limited

S@ 000 oo

c. Associates:

a. STCI Finance Limited

ASREC (India) Limited

Indo-Zambia Bank Limited

4 Regional Rural Banks sponsored by the Bank

i Gramin Bank of Aryavart (Formerly known as
Aryavart Kshetriya Gramin Bank)

ii. Jharkand Gramin Bank;
iii. Narmada Jhabua Gramin Bank
iv. Vidharbha Konkan Gramin Bank

oo o

d Joint Venture:

(i) Star Union Dai-IchiLife Insurance Co. Ltd.
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Transactions with Related Parties (As compiled
by Management and relied upon by the Auditors)
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) 1 Hdfhd A & WY Heraer (Wee grr aur gt M) a)
ST orETterh! g favary ferar )

Taa=ut / Particulars

CEEINR A HRET
<huf-ai/ Tg<h SeH
WITH SUBSIDIARIES/
ASSOCIATES/JOINT

VENTURES

uq waer
Key Management
Personnel

W@ Yae shifaeht
&% fyaer
Relatives of Key
Management Personnel

A

TOTAL

2015-16 2014-15

2015-16 2014-15

2015-16 2014-15

2015-16 2014-15

ToIaE

Transactions

ElISE2IS)
Interest Received

9.98 23.66

23.66

g &SI
Interest Paid

53.96 1.99

0.07 0.03

54.04 2.03

E .S
Dividend

12.55 9.1

12.55 9.1

T AT
Other Income

62.39 73.73

62.39 73.73

T St/ foet /Tt foRT

Sale of Govt. Securities/Treasury Bills

43.50 279.19

43.50 279.19

T ST/ faei /atel @ W

Purchase of Govt. Securities/Treasury Bills

967.36 1,110.34

967.36 1,110.34

HORE FiE I 3T g7 TR TR FHT TG
Purchase of Corporate Bonds and Other money
market instruments

- 10.37

- 10.37

STHT
Deposits

0.89 7.55

7.55

Tfgere ST
Matured Deposits

- 11.40

- 11.40

TEH fehT T %07

Loans Provided

2,782.77 1,948.68

2,782.77 1,948.68

ERTT T T

Loans Repaid

3,178.94 1,938.07

3,178.94 1,938.07

TATC St fesht
Sale of NPA

femT

Investments

FeRTAT $IT
Outstanding balance

e

Payable

STHT
Deposits

119.68 67.62

0.99

0.41

Borrowing

FT
Loans

99.76 495.92

S it gt

Placement of the Deposits

3T AT

Other Liabilities

3.80 1.84

it (Afm)

Receivables (Advances)

femT

Investments

297.68 297.69
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FURTET TETEe 5 :
hufET/ G e TG wEe & Ry —
WITH SUBSIDIARIES/ Key Management Relati K TOTAL
faramuT / Particulars ASSOCIATES/JOINT Personnel elativesiofiKey
VENTURES Management Personnel
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Non Funded Commitment
‘@' W/@‘ﬁ T b1 AT 33T AT - - - - - - - -
Leasing / HP arrangements availed
Ly W/@"ﬁ LT IS i T - - - - - : : -
Leasing / HP arrangements provided
Purchase of fixed assets
Sale of fixed assets
- 6.51 7.98 - - - - 6.51 7.98
Other Assets
@) UE USUT it : Ui Uew (3 W) b) Key Management Personnel: Remuneration Paid (in %)
. | ™ SalE TS / Designation U Aty
.
Sr.
No.
1| & FAAfe T Shri Melwyn O Rego warer R T TEeT / MD & CEO 1,847,503 0.00
2 | sfmet o . Smt. V. R. lyer T4 37278 & 99 29T / Chairperson & Managing Director 7,78,874 26,01,414
3| ot fa. . st Shri B. P. Sharma HTETeTeh 29T / Executive Director 20,70,928 21,50,109
4 | ot R R, WS Shri R. P. Marathe HEuTeTeh e ¥Te / Executive Director 18,08,012 1,13,939
5 | ot e U yiARrEer | Shri RA.Sankar narayanan | sprfurerer 2316 / Executive Director 17,04,520 0.00
6 | st a7 S Shri Arun Shrivastava HEuTeTeh e ¥Teh / Executive Director 2,25,656 19,55,812
7 | &t s FIEEH Shri R. Koteeswaran SHTEUTeTeh e ¥Teh / Executive Director - 15,40,052
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TS dF1 ST e W Sl % GEER ST (EtE e The transactions with the subsidiaries and regional rural banks,

. : : : being state controlled, have not been disclosed in view of Para

- . . . o} -18 on Related party disclosure issued by exempting
%ffcmwls?ﬂxﬁggﬁlwa qﬁ?; i %iﬁﬁ 9 of AS-18 on Related party disclosure issued by ICAI i

m e ﬁ'"z m, i ¥ ‘State controlled enterprises’ from making any disclosure

& g TEHN o T, S off 7o Fraf Em R, oraen o vehed pertaining to their transactions with other related parties which

?Wﬁﬁ@g%l are also ‘State Controlled Enterprises’.

6.5. IEichT UTeh 19 - qgrﬁwﬁ-qm gl adFH) 6.5 Accounting Standard 19 — Lease Financing

L= faaumoT i O WeEl ¥ d% % fHw & gfgend The contractual maturities of the Bank’s investment in
f . Byeft 3 Tif : 3 o lease financing and itscomponents,which are included in
3 st il HE T b il advances, are set out below:
Sr. | faawuor Particulars 31.03.2016 | 31.03.2015
No.
a) | goo fEw Gross Investments 0.00 0.00
b) | ey wer e Lease payment receivables
() 19T arferr &Y (i) not later than 1 year 0.00 0.00
(i)) 199 3rfrer foreg 5 o § arferes ¥ | (i) later than 1 year but not later than 5 years 0.00 0.00
iii) later than 5 years . .
(i) 5= ¥ ferm (iii) later than 5 0.00 0.00
el TOTAL 0.00 0.00
c) | afSa fag e Unearned finance income 0.00 0.00
d |feafEwess-7. Net investments [a — ¢ ] 0.00 0.00

T ¥ I UgT A (forger an * I )3T SITST o TR SMHT bl STaT Lease income of ¥ Nil (previous year ¥ Nil) is included under

2 Interest Earned.

6.6 IEeRT AR 20 - Ufd IET STeiT 6.6 Accounting Standard 20 - Earnings per Share in ¥
%.9. faaTuT 2015-16 2014-15
Sr. No. Particulars

1. SR X % *®) / Basic & Diluted * (83.01) 26.57

mﬁ@wgﬁ@wm Calculation of Basic & Diluted E.P.S.

<h. et Particulars 2015-16 2014-15
.
Sr.
No.

(A) sﬁ%rfr TR Bl T O 9T 9% o fFTE Net Profit/(Loss) for the year attributable to Equity Shareholders (6089.21) 1,708.92
frae ey & FS) (@

(B) sﬁ%ra“r IR ST i aﬁ’g‘cr & & m)(?ﬁ) Weighted Average Number of Equity shares (in Crores) 73.35 64.31

(€) T e TRR 3 (@) @) Basic Earnings per Share (A/B) (%) (83.01) 26.57

D) | gfg T ffaa T ) Nominal Value per Share (%) 10.00 10.00
* YR T qId §.0.0E. T 8§ i Her g gfeet e *Basic & Diluted E.P.S. are same as there are no dilutive
= ° s potential equity shares.

. . . 6.7 Accounting Standard 22 — Accounting for Taxes on
6.7 TEIeh Uk 22 - 3T W il o fog r@ich Income g g
AP HT & 3R AT T AAS &F T T

' The major components of Deferred Tax Assets and
TSR K Deferred Tax Liabilities are as under:
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ok faawor Particulars 31.03.2016 31.03.2015
Sr.
No.
ST T Tt Deferred Tax Assets
i) YT & T 99g 37T & RO On account of provision for doubtful debt and advances 4025.32 1083.85
ii) 3T 9T & T 999 3T & ST On account of timing difference towards other provisions 138.15 203.85
iii) ﬁ:lﬁ'?‘ﬁ g7 A 18 o T (FCTR) On account of Foreign Currency Translation Reserve (FCTR) 154.11 0.00
iv) e Others 307.40 129.92
T T T STt Total Deferred Tax Assets 4624.98 1417.62
ST FT T Deferred Tax Liabilities
i) fer snfes ToTed F FHROT On account of Depreciation on fixed assets 120.55 81.18
ii) v ™ L SEL) & FROT On account of Depreciation on investment 228.34 345.83
iii) m ST ST a-q T % & HOT On account of interest accrued but not due 724.30 772.63
iv) AT T AUFTET 1961 F Fardt 7/ 36(01)(F) % Forg | On account of Deduction u/s 36(1)(viii) of the Income Tax Act 1961* 750.99 750.99
iv) 3T Others 23.23 5.04
ol e T W Total Deferred Tax Liabilities 1847.41 1956.18
fraer ameerfg T W/m) Net Deferred Tax Assets / (Liabilities) 2777.57 (538.56)

* T 431.67 3T & WK ¥ 9T & 3 oy I F TR

* T 431.67 out of past reserves and balance out of profit

. . . . 6.8 Accounting Standard 27 — Investments in Joint Venture
6.8 TG WiMeh 27 - ‘UIE eI ¥ AT @t faxi fwfén’ 9= _
) ) Investments include ¥ 120 (Previous year ¥ 120)
forrr % wmfire € % 120 Frs (Frew o ] 120 Fre) Frfafen representing Bank’s interest in the following jointly
g &7 Y FrEfya S & oo 1 Tt bt afaee - controlled entity:
9. YT ST T / Name of the Company T fram < BifesT %
Sr. No. Amount Country of Holding %
Residence
1 ECALE iﬁ'qq _&'.'Igiﬁ' Sfiae T S fa ,/ Star Union Dai-Ichi Life Insurance Company Ltd. %120 YA / India 48%

T w9 ¥ frfa e § o & e 3 gefya snfwr, e,

Aggregate amount of assets, liabilities, income and expenses

o T ot A % T related to the group’s interest in jointly controlled entities:
faaTor Particulars 31.03.2016 | 31.03.2015
ATE Liabilities
ISt we TRt Capital & Reserves 1.73 0.00
SRR Deposits 0.00 0.00
YT Borrowings 0.00 0.00
37 TIAE TS qEH Other Liabilities & Provisions 2768.07 2635.25
Pl Total 2769.80 2635.25
ISR Assets
O 574 o | Thetei 9 TR Cash and Balances with Reserve Bank of India 3.98 1.35
Yot § 9T 3T AT UT T 37T T I T Balances with Banks and Money at call and short notice 19.00 22.07
P ) Investments 2559.06 |  2461.20
i Advances 4.99 3.51
T S Fixed Assets 4.53 3.15
3T anfeEt Other Assets 178.24 143.97
Pl Total 2769.80 2635.25
TSI STy Capital Commitments 0.00 0.00
3T SHEF TFATT Other Contingent Liabilities 5.20 1.97
e Income
T = Interest Earned 5.79 5.08
3 AT Other Income 39.39 2.80
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faawuT Particulars 31.03.2016 | 31.03.2015
ksl Total 45.18 7.88
=g Expenditure
= fohaT T ST Interest Expended 0.00 0.00
I =g Operating Expenses 32.88 3.94
A TS TR eehdTd Provisions & Contingencies 0.00 0.00
FA Total 32.88 3.94
;Tq/ @) Profit / (Loss) 12.30 3.94
6.9. URHYTT o T (CR@TRA 7 28) : T I 6.9  Impairment of Assets (Accounting Standard 28): T Nil
6.10. (TG ek 29): ‘UTAEIM, STTeh{Eieh SIdTd Ue 6.10 “Provisions, Contingent Liabilities and Contingent
erfare enfeat’’ Assets” (Accounting Standard 29)
=+, mﬁgmﬁﬁwm(mé;mﬁaﬁﬁamfaﬂ) A Movement of Provisions for contingent liabilities
faawur Particulars Terferen AT/ StTeR@eRaTd
Legal cases/contingencies
2015-16 2014-15
TRYF 9 Opening Balance 28.20 26.95
9 o TR JTEET Provided during the year 13.48 1.25
o o SR STANT T TS TRT Amounts used during the year 0.00 0.00
3y 9 Closing Balance 41.68 28.20
iAo G/ ST Timing of outflow/uncertainties TRl / TR /
fpefieror @ | Rt
fertaT afete
Outflow on Outflow on
settlement / settlement /
Crystallization Crystallization
9. 3Mepfaieh dgamd B.  Contingent Liabilities

Such liabilities are dependent upon, the outcome of

77 IRIET 39 TFR H <AAN, AT F R qered s/
A & 9L G, T BT FueH, qi TS TRy, Seena et
T 91T, T o T T SR ST T WA S off HHeT 77 W
R ST 7 | 3 AT ¥ 7 Mg v e R

court order/arbitration/out of court settlement, disposal of
appeals, the amount being called up, terms of contractual
obligations, devolvement and raising of demand by
concerned parties, as the case may be. No reimbursement
is expected in such cases.

7. atfafte
21 T st & . 7. Additional Disclosures

v SR B =\ F fer@my T ¢TI s STeRfEmaTT o 7.1 Provisions and Contingencies

ﬁ'm“-?:T‘Tﬁ'H'Ia'H'IT%: The breaktup of “Provisions aqd Contingencies” appearing

in the Profit and Loss Account is as under:

e Particulars 2015-16 2014-15
a9 & JoR W JraHe Provision for Depreciation on Investment 350.73 (50.40)
TN ¥ AT Provision towards NPA 14,101.92 5,227.43
T ST ¥ TMa6H Provision towards Standard Assets (128.40) 408.60
ST o fou fomam T grau (sTefia &T gfee) | Provision made towards Income Tax * (including Deferred Tax) (1,701.56) 86.13
3T YT TG STehTehdt Other Provision & Contingencies
R qifsa @t % T B qrae o Provision for Sacrifice in Restructured Accounts (531.30) 107.96
o 3 SifEw %’g’ T e Provision for Country Risk (3.58) 23.59
R 3T UTEHTT o Other Provisions 37.02 (24.46)
Hel. Total 12,124.83 5,778.85

* firger o & fAU T 308.63 W THA B |

*including ¥ 308.63 towards provision for earlier years.
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7.2 ISR UTAL (ShTSET HTSToreTehel TITESTHTT AthT) 7.2 Elt;?ting Provisions (Countercyclical provisioning
uffer,
foaur Particul)ars 2015-16 2014-15
TATET WS | § IR 99 30T Opening Balance in the floating provisions account 232.22 364.43
ergTeR 8 # T T AT e i FAmE The quantum of floating provisions made in the 0.00 100.00
accounting year
@ a8 % N fRT T gT SR @i AT (g7 grea | Amount of draw down made during the accounting year 0.00 232.21
S, At 1 7, foar s
SIMER IEyN @ & iy 9 Closing Balance in the floating provisions account 232.22 232.22
73 ﬁ?‘éﬂﬁ?ﬁw 7.3 Draw Down from Reserves
% % IR /o af % IR fodT @ S e e 3 ;'gzrrlzrésvigfs Sézydown from reserves made during the
74 et 7.4 Disclosure of complaints
i) Wikt T fetenrard (e g Wt i. Customer Complaints: As compiled by the management
% .9, faaor Particulars 2015-16 201415
Sr. No
(@) | of & Ry ¥ <ifaq foreTadt =Y = No. of complaints pending at the beginning of the year 110 64
(b) |5 & SR T YTeRTHAT T T No. of complaints received during the year 15085 9757
(©) |=¥ & SR Fuer TE e ot S No. of complaints redressed during the year 14976 9711
(d) o & 31 # ifaq et St 9@ No. of complaints pending at the end of the year 219 110
i) wuw ¥ et freRTed : (e gRT Rfed) ii. ATM Complaints: As compiled by the management
. faawor Particulars 2015-16 2014415
Sr. No
@) |of & oy ¥ Afed Wity ¥ Satud Rer No. of ATMs complaints pending at beginning of the year 4426 2042
b) | = & IR uTa wew ¥ Hefue Rrer No. of ATMs complaints received during the year 353698 151435
(©) |a & IR frueE T e No. of ATMs complaints redressed during the year 352761 149051
(d) |=d & sid & afed T O Gafa Rremed No. of ATMs complaints pending at the end of the year 5363 4426
iii) ST SieRTer FRT Wika stfufiy iii. Awards passed by the Banking Ombudsman:
&, faawor Particulars 2015-16 2014-15
Sr. No
(a) qﬁgmﬁmqﬁmm Syl &7 T No. of unimplemented Awards at the beginning of the year 3
(b) q F SR AT AT SRT MR ARt %y g | No. of Awards passed by the Banking Ombudsman during the 0
year
(c) 9 & R ] o e stfufofar @t T No. of Awards implemented during the year 3
(d) T % 37 § AR] T R T stfufvidr it g No. of unimplemented Awards at the end of the year 0 0

7.5 ek FRT ST TRl STHTET T (TASES]) T ehe

(TSET ET T YHfchd)

7.5

Disclosure of Letters of Comfort (LoCs) issued by bank

for Subsidiaries (As compiled by the management)

110

1] % S dob T BT eI STEE T S T R ¥ | ad
2011-2012 % R, S T 3107 qicar WfaeT T Fereh T
o ot s (fdtsm) for. 3 o worke, d ot T
FETT SR feren ? fof ot amrer <9 € ) QT e s
af 2010-11 & IRW, I Pioar @ifia # weEE e
Seftené (i) for. % for =Sete % Tt A & e A Y
foritr amrer Afe < B ) 0 T & fAu srfmee i mE SRy
fFar |

TG 72T 31.03.2016 & SYIH arel | g fawiia iy 7 € |

During current year, the bank has not issued any letter
of comforts on behalf of Subsidiaries. During the year
2011-12 the bank has issued an undertaking to the
governor, Bank of Botswana in respect of its wholly owned
subsidiary, Bank of India (Botswana) Ltd., to meet its
financial commitments if they fall due.

During the year 2010-11 the bank issued parental
guarantee in favour of Royal Bank of New Zealand for its
wholly owned subsidiary, BOI(New Zealand) Ltd. to meet
its financial obligations, if they fall due.

As on 31.03.2016, no financial obligations have arisen on
the above commitments.
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7.6 UTSETRIUT Shadst U (FrraTm) 7.6 Provisioning Coverage Ratio (PCR)
: e e e The Provisioning to Gross Non-Performing Assets
T 31 A 2:)16%Eﬁ a:;‘é? o w of the Bank as on 31st March 2016 is 51.14%
TS 1.14% & (v 152.40%) (Previous year: 52.40%).
7.7 : AR = , T : 7.7 Fees, remuneration received from Bancassurance
business:
faaToT Particulars 2015-16 201415
Sfra =7 aifet Life Insurance Policies 60.65 42.22
-3 7 afferst Non-Life Insurance Policies 19.79 17.62
HA Total 80.44 59.84
7.8 waﬁ, W,WWWWW(WWWW) 7.8 Concentration of Deposits, Advances, Exposures and

7.8.1 STHTST AT Gohg

NPAs

7.8.1 Concentration of Deposits

faawuT Particulars 2015-16 201415
Y GaY TS STIHATS T Fet AT T Total Deposits of twenty largest depositors 31,771 42,011
% FT Fo SARIRET ¥ ¥ g 98 STArRdien st smRiEr | Percentage of Deposits of twenty largest depositors to 6.19% 7.90%
— i Total Deposits of the Bank
7.8.2 AT T WehsT 7.8.2 Concentration of Advances
faaTor Particulars 2015-16 2014-15
Y FIY I IYR a1 1 Fa A Total Advances to twenty largest borrowers 54,732 56,378
Y& F T A H Tt GIT a2 IURSHATA & 1t ar | Percentage of Advances to twenty largest borrowers 12.22% 11.53%
- = ’ to Total Advances of the Bank
7.8.3 USFHUISIT ShTUChEUT: 7.8.3 Concentration of Exposures
e Particulars 2015-16 2014-15
Y Gy TS SRl 371/ITEh T hT Thef TFIUISIT Total Exposure to twenty largest borrowers/customers 62,529 57,734
S % SURhHII/ATeeh! T et TagasR & & sty garg | Percentage of Exposures to twenty largest borrowers/customers 11.01% 9.47%
TR SURHAT/TTeaT % TSR T TreT to Total Exposure of the bank on borrowers/customers
7.8.4 TAUTHGHZUT (Ve T T TH{ch) 7.8.4 Concentration of NPAs
faazoT Particulars 2015-16 201415
=R i T @t T el TS Total Exposure to top four NPA accounts 7,593.27 1,895
7.9 §FER TANY (TSI /Aehteh! TES AT ekl AT hid 7.9. Sector-wise Advances (Including Prudential/Technical
O (Y& FRT T2 THfh) write off) (As compiled by management)
=, |am Sector 2015-16 201415
W, THTET | HES 33 qYFeT | q@wET | GwhA §az'(
Sr. Hehel TUg el Hehel T el
No Cioe Gross NPAs | 3Tfiral & i Gross NPAs | 3Tt &
OIS Gross UAUIT AT | O/S Gross TAUT AT
Advances ufaera Advances ufagra
% of Gross % of Gross
NPAs NPAs
to Total to Total
Advances in Advances in
that Sector that Sector
A | yrerfiresar T E) Priority sector
1 IR CRE CaRIGICICR Agriculture & allied activities 39972.63 2636.41 6.60 35942.53 1797.23 5.00
2 | yretfiyepar T &5 % &9 A U Iy | Advances to industries sector eligible as 26263.03 4431.30 16.87 29955.74 3621.81 12.09
T T priority sector lending
3 | g Services 16740.69 1680.57 10.04 13860.35 1048.58 757
4 | =feg w2 Personal loans 6256.61 348.22 5.57 5591.68 174.23 3.12
37 AT () Sub-total (A) 89232.96 9096.50 10.19 85350.28 6641.85 7.78
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=+, 93':[ Sector 2015-16 2014-15
. i | 4 T | &
sr. Fhe Tl | TR T
No sfow Gross NPAs | 3Tfiral & srfi Gross NPAs | 3Tfiral &
OIS Gross Qq"ﬂ'll ©hT | OIS Gross 11=|1ﬂ11 <Al
Advances Ufa9Td | Advances TfaeTa
% of Gross % of Gross
NPAs NPAs
to Total to Total
Advances in Advances in
that Sector that Sector
B | mrufiyerdr m &F Non Priority Sector
1 | =Y w9 gEfa nfafaf=r Agriculture & allied activities 1432.26 118.15 8.25 572.33 64.53 11.28
2 |3 Industry 157087.94 31659.45 20.15 189231.40 16468.15 8.70
3 |gam Services 64555.91 3751.31 5.81 72774.51 3533.76 4.86
4 | ofeg w07 AR FOT Personal loans 45621.24 697.87 1.53 50904.30 432,53 0.85
3T I (@) Sub-total (B) 268697.35 36226.78 13.48 313482.54 20498.96 6.54
M (F+7T) Total (A+B) 357930.31 45323.28 398832.86 27140.83
7.10 TAUIT <hT qalie 7.10 Movement of NPAs
faawur Particulars 2015-16 2014-15
Tohel TINT T 01.04.2015 T (TRAE 3) Gross NPAs as on 01.04.2015 (Opening Balance) 22193.24 11868.60
99 % TRH (AT TAH) Ry Additions(Fresh NPAs) during the year 34510.58 16651.47
IT-IE (@) Sub-total (A) 56703.82 28520.07
AT - Less:
(i) eI () Up gradations 1984.41 2380.66
(i) TGehET (TS Gl § Y T TGl F BIShT) (i) Recoveries-excluding recoveries made from upgraded 2511.86 2688.38
i accounts
(i) e TehEe 5T 3w (iii) Technical/Prudential Write Offs 1206.42 706.92
(iv) o2 | for@Te, 36 3 o Siaid SISt (iv) Write offs other those under 3 above 1122.00 550.87
IT-IE (&) Sub-total (B) 6824.69 6326.83
b 'Qq'q"]'q 7 31.03.2016 (3fam 'g}q’)(q_aﬁ') Gross NPAs as on 31.03.2016 (Closing Balance) (A-B) 49879.13 22193.24
7.11 ey faaehyut T ¥ O T STol WAl oh Yaie (Fde g oI Tifehe) 7.11 Movement of Technical/Prudential written-off accounts
e Particulars 2015-16 2014-15
TRkl e qel aeh ¥ 9 |Id STl @l # aRfus g | Opening Balance of Technical/prudential written-off accounts 6206.09 6081.22
SIS : 9 o SR qeneienl/ et o ¥ 9 @ foraé | Add: Technical/prudential written-offs during the year 1953.23 1312.90
IT-SE(D) Sub-total(A) 8159.32 7394.12
T~ O F qehen/faaet ek § 9% @ S @t | Less: Recoveries made from previously technical/prudential 739.59 1188.03
—— NS ) ° written-off accounts during the year(B)
3T 9w (@) Closing Balance (A-B) 7419.73 6206.09
7.12 Tadvirenfaat, duaeRTSE 7.12 Overseas Assets, NPAs and Revenue
. faawut / Particulars 2015-16 201415
.
Sr.
No
1 TSR / Total Assets 1,71,454.20 1,63,361.27
2 W-q / Total NPAs 8,239.85 1,948.28
3 FTS / Total Revenue 5,084.21 5,012.08
7.13 TAUIEIS WAL 36 dory v 7.13 Off-Balance Sheet SPVs sponsored
W< fert 7@ wEdiEl <kt 9T / Name of the sponsored SPV
Tevhifaaelt / Domestic faceft / Overseas
I Nil I Nil
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7.14

7.15

7.16 $ZT-UT TSRATSR (Foer §RT ehford T oR@m qiiereht grr

TTTHfehTuT & TaF Wehed :

7.14 Disclosure relating to Securitisation

dep ¥ T a9 2015-16 & SR S W T4 ieher (TEda)
|

Tl el fepam ©
wfee fewmies @ -

%%ﬁﬁwaﬁzog—m%ﬂmmmﬁw%wa

IR Y& T a1 € |

The Bank has not floated any Special purpose Vehicle
(SPV) during the Financial Year 2015-16.

7.15 Credit Default Swaps

The bank has not yet started dealing in Credit Default swaps.

7.16 Intra-Group Exposures (As compiled by the management

qafor) and relied upon by the Auditors)
a;.:{. RS <hT 10 stfirm Trarr HeT
N(; Name of the Entity Advances INVESTMENTS Total
et smenfia T freft smenfia
Fund Based NFB
Limits Ols Limits Ols Limits Ols Limits Ols
1 ST IR BifeeT . 8.00 0.00 0.10 0.10 8.86 8.86 16.96 8.96
BOI Shareholding Limited (0.00) (0.00) (0.00) (0.00) (1.02) (1.02) (1.02) (1.02)
o | S 3T® TESMRvET e 186.50 185.53 0.00 0.00 335.15 335.15 521.65 520.68
PT Bank of India Indonesia TBK (156.25) (156.26) (0.00) (0.00) (335.15) (335.15) (491.40) (491.41)
: qo 7% gfean( demtE) fafes 90.26 27.68 0.00 0.00 50.12 50.12 140.38 77.80
Bank of India (Tanzania) Limited (55.98) (24.87) (0.00) (0.00) (50.12) (50.12) (106.10) (74.99)
& ot sfen (Ffecie)fafies 1 0.37 0.00 0.00 176.91 176.91 177.91 177.28
4 | Bank of India (New Zealand) Limited () (0.00) (0.00) (0.00) (176.91) (176.91) (177.91) (176.91)
5 |3 3w sfean @) fafres 53.61 39.87 0.00 0.00 57.74 57.74 111.35 97.61
Bank of India (Uganda) Limited (31.11) (31.11) (0.00) (0.00) (57.74) (57.74) (88.85) (88.85)
6 qo 7% sfear (@egar) fafiee 21.86 21.86 0.00 0.00 33.82 33.82 55.68 55.68
Bank of India (Botswana) Limited (0.00) (0.00) (0.00) (0.00) (33.82) (33.82) (33.82) (33.82)
. FaTaTE ToT T 0.00 0.00 0.00 0.00 49.48 49.48 49.48 49.48
BOI Axa Investment Managers Private Limited (0.00) (0.00) (0.00) (0.00) (42.70) (42.70) (42.70) (42.70)
g | eTeTE T ot wfady meae fa. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BOI Axa Trustee Services Private Limited (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
9 FrafreTE TR JoRd o 0.00 0.00 0.00 0.00 10.00 10.00 10.00 10.00
BOI Merchant Bankers Limited (0.00) (0.00) (0.00) (0.00) (10.00) (10.00) (10.00) (10.00)
0 |ERatE -+ TEE TR W fo, 0.00 0.00 0.00 0.00 120.00 120.00 120.00 120.00
Star Union Dai-Ichi Life Insurance Co. Ltd (0.00) (0.00) (0.00) (0.00) (120.00) (120.00) (120.00) (120.00)
11 TS W fa. 500.00 99.76 0.00 0.00 130.10 130.10 630.10 229.86
STCI Finance Limited (500.00) (495.92) (0.00) (0.00) (130.10) (130.10) (630.10) (626.02)
12 g Efeam f; 0.00 0.00 0.00 0.00 27.60 27.60 27.60 27.60
ASREC (India) Limited (0.00) (0.00) (0.00) (0.00) (27.60) (27.60) (27.60) (27.60)
- TII-Fife 3 0.00 0.00 0.00 0.00 47.59 47.59 47.59 47.59
Indo-Zambia Bank Limited (18.75) (0.00) (0.00) (0.00) (47.59) (47.59) (66.34) (47.59)
14 |FTEOT b ST TR 36.50 32.45 0.00 0.00 32.18 32.18 68.68 64.63
Gramin Bank of Aryavart (30.45) (8.2442) (0.00) (0.00) (32.18) (32.18) (62.63) (40.42)
15 |FTCES T Eco 0.00 0.00 0.00 0.00 39.44 30.44 39.44 39.44
Jharkhand Gramin Bank (0.00) (0.00) (0.00) (0.00) (39.44) (39.44) (39.44) (39.44)
16 T ATETETaT AHiT e 394.88 170.44 0.00 0.00 40.69 40.69 435.57 211.13
Narmada Malva Jhabua Gramin Bank (428) | (283.2551) (0.00) (0.00) (40.69) (40.69) (468.69) (323.94)
17 faast sighur TreioT Se 0.00 0.00 0.00 0.00 4267 42.67 42.67 42.67
Vidharbha Konkan Gramin Bank (134.1)|  (91.4611) (0.00) (0.00) (42.67) (42.67) (176.77) (134.13)
18 ITATEE b IE TSI o 0.00 0.00 0.00 0.00 1.87 1.87 1.87 1.87
Allied Bank of Nigeria Ltd (0.00) (0.00) (0.00) (0.00) (1.87) (1.87) (1.87) (1.87)
ST TS 1 hed TT 1292.61 577.96 0.10 0.10 1204.20 1204.20 2496.91 1782.26
Total amount of Intra Group Exposure (1355.64) |  (1091.12) (0.00) (0.00)| (1189.58)| (1189.58)| (2545.22)| (2280.70)
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C.
S T el TRUISI Total Exposure of the Bank 898,362.41
IURHATS/ITERT T Pl TFIUISR T T2T JT TR H % of Intra group Exposure to total exposure on 0.28%
Borrowers/Customers
D. TeT 31.03.2016 Wéﬂgﬂrmﬁmﬁwmmqﬁ There is no breach of intra group exposure limit as on
31.03.2016.

7.17 SUTEHATE T TG ST WATEeRar tg & 3favur (SSuuw)

Fund (DEAF)

7.17 Transfers to Depositors Education and Awareness

foreuT Particulars FY 2015-16 | FY 2014-15
SE § A TRy 9w Tl Opening balance of amounts transferred to DEAF 38.54 0.00
ST ;9 % ST SISUTE § i i Add : Amounts transferred to DEAF during year 75.18 38.54
HaTE STl o qed SISUUE SRT M HIHffd Less : Amounts reimbursed by DEAF towards claims 0.00 0.00
S § A TR & 3w 9w Closing balance of amounts transferred to DEAF 113.72 38.54

7.18 3e<e faeyit Iar verie

7.18 Unhedged Foreign Currency Exposure:As compiled by

the management

=9, foraToT Particulars FY 2015-16 | FY 2014-15
Sr. No
A | yrfiye 9T WU S @ Opening balance provisions account 83.20 0.00
B | avifet T mauEEie AET The quantum of provisions made in the 6.46 83.20
accounting year
C |3rar gir SRmORRES Amount Reverse during the accounting year 16.08 0.00
D | et @ & wH Hgert Closing balance in the provisions account 73.58 83.20

d% % UG AE T P EFT Y ARG STES HIH THHUSK
el ST % TSR o fIU OSft T§ Mot STaveasharT
Hfg ¢ ST fF urdm e 9% & wRey @ Seeldh g
H41.85/21.06.200/2013-14 feier ST 15, 2014 3R wRdw e
dep o URTT § SeTeier g A . 116/21.06.200/2013- 14 i 03
S, 20014 FRT I TEHIN T S & |

TR, T W AN feam T § 5 9 Juwdid &7 Aifger e W SR
JTETHTHT0T 37X STt STavaehanait &1 fmet ST T FRt 6T w1 2 1
TT 31.03.2016, U ST N IURHATAY STEi-ST8T AT WHIHIIT
F YR W, 9 7 FA T 73.58 F TEUH fHAT 71 3T @HISK T
AR IRST . 1287.83 T, SNk fARTH ZA0H U STeehar
% 115.90 % ffd 21

The bank has duly approved policies by the Board on Capital
and Provisioning Requirement for exposures to entities with
unhedged foreign currency exposure which is based on RBI
circular No.DBOD.No.BP.BC.85/21.06.200/2013-14 dated January
15, 2014 and clarifications received vide RBI Circular No. DBOD.
No.BP.BC.116/21.06.200/2013-14 dated June 03, 2014.

Accordingly, it is envisaged that the Bank monitors UFCE on a
monthly interval and provisioning and capital requirements on a
quarterly basis. As on 31.03.2016, based on available data and
declaration from the borrowers, wherever received, the Bank
has created total provision of ¥73.58. The additional RWA on
this exposure is ¥ 1287.83, as against this additional minimum
capital requirement is ¥ 115.90.
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8. e ShadsT SRRIn) 8. Liquidity Coverage Ratio: As compiled by the
management
Quantitative Disclosure
srferifoa i
T T et | b (3frEa)! o gﬁ(aﬁw)gw
Amount in X Crore Total Unweighted | Total Weighted
Value (average)’ Value(average)?
3o WA qREafd STt / HIGH QUALITY LIQUID ASSETS
1 | T I W AT (TFFUAU) / Total High Quality Assets(HQLA) 61,786.45
<t 9 / CASH OUTFLOW
o | STAIRT AU BIE PRI@RT b F, frw I _ 339,339.09 33,610.35
Retail deposits and deposits from small business customers, of which:
(i) |feRr SmRImE / Stable deposits 6,476.05 324.05
(i) | =% fOR SHRIATET / Less stable deposits 332,863.04 33,286.30
3 IRfa o fAfemi, fST9" ¥ : / Unsecured wholesale funding of which: 89,564.67 43,561.91
(i) | wfR=rmerTa sTRifymEr (@ afqeeeer) / Operational deposits (all counterparties) 27,838.57 9,585.16
(i) | TR-yReTerTT SHRIRET (@4 3fqweger) / Non -operational deposits (all counterparties) 55,471.05 27,721.70
(iii) | 3Tfaga %1 / unsecured debts 6,255.05 6,255.05
4 | St o e / Secured wholesale funding g
5 AR eavaedan, /s ¥ / Additional requirements, of which 17,928.45 6,209.24
() | T I St et / . 581.20 581.20
Outflows related to derivative exposures and other collateral requirement
i |®T 3t W fAfEe w1 e EIiIEE] - -
Outflows related to loss of funding on debt products
(iii) | o1 Fom =ty i€ / Credit and liquidity facilities 17,347.24 5,628.04
6 37 Gfaerra ff@d I / Other contractual funding obligations 8,942.68 7,936.45
7 3 TR fes YA q1fae / Other contingent funding obligations 43,144.31 2,157.22
8 | =d 7ohal afettT / TOTAL CASH OUTFLOWS 93,475.17
FFE ST / CASH INFLOW
9 T 3R (37:fed 1T / Secured lending(e.g. reverse repos) 4,829.40 2,901.55
10 | yoicen femmees ToRadsK & 3TTHA / Inflows from fully performing exposures 28,447.53 20,089.11
11 | 3T Toal 3T / Other cash inflows 9,808.54 6,428.85
12 | 5a Fohal 3TTA / TOTAL CASH INFLOWS 43,085.47 29,419.51
F ARSI 9 3
Total Adjusted
Value 3
21 | %l TIRUAT TOTAL HQLA 61,786.45
22 | oa fFae Tt afet™T TOTAL NET CASH OUTFLOWS 64,055.66
23 | Tty kst 3T (%) / LIQUIDITY COVERAGE RATIO(%) 96.46

TAHTSTR o Gaer o TuTTeaeh Wehed
T fisrd S o Feei 3 SaR wre fafer 1o SHeRt, 2015 T SR
T TaAfAfy Fas ST (TerieTR) R feenfadt st seifaa fomar

TSI Aok oeT T8 GATEa e § o oo wyR-IfEd 397 @
“TAfY el (TIFTeTr) o Feifod WX W STRied il © oty
Ty cara wRegvd o oFid 30 Foisk fod @ % faw =ty
3TMETISHT 1 [T H o fole Toeue 1 Fohal § qfafaa fear s
T 7|

I= W TAHY i

TEtaTR =
TR 30 etet ol qeh et et Tohat AferaT

Qualitative disclosures with regard to LCR

W.e.f. 1st January 2015, the Bank has implemented guidelines
on Liquidity Coverage Ratio (LCR) as directed by Reserve bank
of India.

The LCR standard aims to ensure that a bank maintains an
adequate level of unencumbered High Quality Liquid Assets
(HQLA) that can be converted into cash to meet its liquidity
needs for a 30 calendar day time horizon under a significantly
severe liquidity stress scenario. At a minimum, the stock of liquid
assets should enable the bank to survive until day 30 under a
severe liquidity stress scenario.

High Quality Liquid Assets

Total net cash outflows over the next 30 calendar
days

LCR =
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- TYOYUAT oG | 9T o 2 INfeEr giefer €, qE vl § 7%
e T AT Teel Hel & he § T SNEvIehdl Ted W A
ST T ST fefral ST GehelT B/ T ST Fehell € |

- oI/ g IR % SER T &b fefa & srd
T W F ST w1 o ToRdt aferteT sifue e ©
fraet Terdt aferti W Tg= % A, ST &1 T8 wreIfe At
% WY O TR T afeET 7 qd R e St |
T =R

- gufer fafer 01.01.2015 &, feRT MHR W AT TAHIS T

Here,

- HQLA comprises of level 1 and level 2 assets, in other
words these are cash or near to cash items which can be
easily used / discounted in the market in case of need.

- Net cash outflows are excess of total inflows over total
outflows under stressed situation as defined by BCBS /
RBI. While arriving at the net cash outflow, the inflows are
taken with pre-defined hair-cuts and the outflows are taken
at pre-defined run-off factors.

- In case stressed inflows are more than the stressed
outflows, 25% of total outflows shall be taken as total net
cash outflows to arrive at the LCR.

- With effect from 01.01.2015, Banks are required to

T TG bl o fAq AMavah 7 | maintain minimum LCR on an on-going basis as given
below:
a1ﬁ=r/ Details 01.01.2015 01.01.2016 01.01.2017 01.01.2018 01.01.2019
e TSI / Minimum LCR 60% 0% 80% S0 18l

TR T T e . e e Sty S (TR
T Wkt § 3= FfEE Wi % = fad T waTe TerHieT % g
T &1 TIoRUE T T Wit TAHeR faehfad et # do W
e TIT § Fifeh SAfieh TUUASR & F= T T ok ST TEell © |
AR 27aYy e | & Wer SfaRarsy uRiad (=1 fo af 2015-16
% o mfer TortemR fefq e & -

Main Drivers of LCR: Main drivers of the LCR is adequacy of
High Quality Liquid Assets (HQLA) and lower net cash outflow
on account of higher funding sources from retail customers.
Adequate stock of HQLA helps the Bank to maintain comfortable
LCR position as the Bank maintains significant amount of excess
SLR.

Intra-period changes as well as changes over time: For the
current financial year 2015-2016, monthly LCR positions were as
below:

TEHAT / Month Tt wfaera TEHT / Month Tt ufaera
LCR% age LCR% age
3’2015 / April'2015 117.01 3BET’2015 / October'2015 98.32
7$'2015 / May'2015 122.23 FaET'2015 November'2015 96.75
32015 / June’2015 105.70 feg@e’2015 / December’2015 82.75
S[@E’2015 / July’2015 107.13 SHeRY’2016 / January'2016 84.99
3’2015 / August’2015 75.79 wa’2016 / February’2016 92.56
e’ 2015 / September'2015 80.32 712016 / March’2016 11.74

STER off | 3T 2015 WIE H TR f&fq e 2015 & 107.13 &
it & 75.79% AR TquersiR &1 fefq ok e sm1 § &4t &
HROT GE ©, AfHT T8 60% T Fameeh Srarvaeher  a7eft oft arferes e

T 2016 F HEH & 9C ¥ TAHRIR | Jhg TRITAUEHISTR o aad
RIS o 3% THR[TAT, (T shalst 3T o o =ty ams &
forw gferem) & RoT ® forgent erqufa wrde fsd S gret T ® ofic
o, 2016 F Sifafth TUUAARH Ifg T B

TIHUAL Shi GTEHT: =T TUEdl Sty f&El (TIeReaT) &
T A U@ Aeel I, SAUFTHUAAR, e AR qer
THFUUAUCTHISTR (S hakst ST & fog ey giaem ura s
JUEaET B 7 |

TT T foifr eh STRIUAT GTIT T Fehed fEfrE ® -

In all the reporting months, LCR positions were within the RBI
stipulations. LCR position in the month of August 2015 dropped
to 75.79% from 107.13% in July 2015 due to decrease in excess
SLR position and retail deposits but the same was still above the
regulatory requirement of 60%. The increase in LCR from the
month of February 2016 onwards is on account of increase in
HQLA by 3% of NDTL under FALLCR (Facility to Avail Liquidity
for Liquidity Coverage Ratio) as allowed by RBI and increase in
excess SLR in Mar'2016.

Composition of HQLA: The composition of High Quality Liquid
Assets (HQLA) mainly consists of cash balances, excess SLR,
excess CRR and FALLCR (Facility to Avail Liquidity for Liquidity
Coverage Ratio).

The composition of HQLA as on date of disclosure is given
below:

¥ ¥ et / Cash in hand 10.26%
3feres AN 3 / Excess CRR balance 2.30%
AH THUSSTR SEIehal oht Afererar # et ufayfd / Government securities in excess of minimum SLR Requirement 31.43%
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AT THUASTR TR i Aerehe H TR qfasgferan

THIUAUAHISR (TICHT o foY STHT SiH & TSI o1 7 HfawTd 7ek) Wfed THCHUE & STl 9Re gRT ST{Hd S8R

Government securities within the mandatory SLR Requirement, to the extent allowed by RBI under MSF including
FALLCR (presently to the extent of 10 percent of NDTL as allowed for MSF)

48.84%

standardised approach

T || o AR TRV & ST 0%, SITEH & facef Qe gRT S a1 MR wfqwfaar

Marketable securities issued or guaranteed by foreign sovereigns having 0% risk weight under Basel Il

717%

fafera B AT HehieRtuT: S 1 Sifurhier faferM BT G Teeht
Y 2 (@ 6073) IS AT AT JoHIHR T F HH 7 | FaY,
ST & fou fordt emfaes fashes & ot § wite & feemfacen
% STER AfeTHT STHTT o STid ThTeRT oft SHRTIYET b1 o 7 T
foram | fordt TRl verh R § fAfer GaH=0T S T TET o1 3 F F
AT HT 1% § feeh o o Toher oramvTTelt =g Hafud TE a1 §EE
AUl 372/ al ARUeeR o ®9 § Te Iocr@drd qfqoere &l
afeenfe femam T €1

P TSR T T FUIfeeh i 3REfed SRR § 9 &1 3
IfaTem # S5 W SOeR © 1 gefy, faeeh ufered § et SRew
FH 7 T SFAF JeergT T 7 |

TSR ¥ Y1 Sruged : i et & orgwer § &% wewl
TR 9% ¢ o 39 95 ¥ $@ Jeaafia A S H $of A & 5
ufeerd = sfues 711 TAR A ¥ JUEEt THHTH Heeyul g3 € oTaud g
TSR T Teher a9t gaT § o 7 | R Ry 7w fafafey e ®
T TR &l T MiEq T 7% & Sred 9a7 # & ufenfard foar

STT| 7T 31 W, 2016 % % IS AT GEH TAEeR Rl
2227.32% |

T UaeT o Heh=iehtuT o fEIt ST GUi q2T WUE o SehTSal
T qreeafier foRam : ST WX W e &1 el YaE, e @ig % §
T 912 (ITR.HTH) 1 Tk e IU-GfHfa 3que frme wedt 21 Frafia
ST T ST o welffe Farert ot Fafie FrRrr st st 21 ggof
wAfafy yaee aferar So & o AT § wnfed e #1

] TRETert o fAu Tafify yauT o F= w5 g S Ee S W
R g foam ST €1 R qen frEw & faw ger @ fafrEme
T TIITEH ot T % o &R STIEN focelt =afafy qaee fomar
ST ® | S T STRIEE qu faewl sty Ry w A T §
T T FHATT WX T s & T gogot sty Rt 1 S 21

TerdteTT ufieherd ® o= emua iR afgriH werdterT @
were ¥ sifiwfed T @ @ feheg o wefafy WiwTee o fow
TN T SUGTh WU € : TG BT A 3 afefaet & S aTer
TTRTSel o foTT TTEfiTeR AT ST ke € 37K Terel Tl ST T2 |

Concentration of funding sources: Majority of Bank’s funding
sources are from retail customers, therefore the stressed
outflows are comparatively lower. However, in absence of any
non-callable option for term deposits, the Bank has considered
almost all deposits under outflow section as per RBI guidelines.
Bank also does not have funding concentration from any
significant counterparty. A significant counterparty is defined
as a single counterparty or group of connected or affiliated
counterparties accounting in aggregate for more than 1% of the
bank’s total liabilities.

Derivative Exposures and potential collateral calls: Domestic
operation of the Bank has very little exposure in derivative
business. However, there is small derivative business in
overseas operations but the same is not very significant.

Currency mismatch in the LCR: In terms of RBI guidelines,
a significant currency is one where aggregate liabilities
denominated in that currency amount to 5 per cent or more of
the banks total liabilities. In our case, USD is the only significant
currency therefore we also calculate LCR in USD currency.
There is no such stipulation given by the RBI to maintain the
LCR in significant currency up to a certain level. As on 31st
March 2016, Bank’s LCR position in USD denominated currency
is 227.32%.

Description of the degree of centralisation of liquidity
management and interaction between the group’s units:
The liquidity management of the Bank at enterprise level is a
Board level function and a separate sub-committee of the Board
(R.Com.) keeps close watch on that. The periodical monitoring
of the liquidity management is being monitored to the ALCO on
regular intervals. The entire liquidity management process of the
Bank being governed by ALM Policy of the Bank.

The liquidity management for domestic operations is the central
function, being managed at Head Office level. The overseas
liquidity management is being handled at each centre jurisdiction
wise to keep close monitoring and control and also to comply
with the local regulatory requirements as well. International
Division of the Bank keep watch on the overseas liquidity
position and the overall liquidity monitoring is done at Head
Office level centrally.

Other inflows and outflows in the LCR calculation that are
not captured in the LCR common template but which the
institution considers to be relevant for its liquidity profile:
There are no such inflows and outflows which can be considered
to be relevant for liquidity profile and not being captured.
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9. Other Notes

9. A Al
) STTIEHT Income Tax:
| P T e T e (i) Claims against the Bank_ n_c_)t_ acknowledged as
) N . debt under contingent liabilities (Schedule 12)
ﬁmﬁﬁﬁ% SR ST I 555.07 B9 '(?':I'E o include disputed income tax/interest tax liabilities
H T 961.37 FIg) ot fqanfed maery/ =1 T <FaW Ao of ¥ 555.07 (previous year ¥ 961.37) for which no
1 =T @ & AWl # qj ¥ erfufruifca fafis =nfer faerer provision is considered necessary based on various
AR T SITIF HT F T T =R Tt e 7 2 1 ey judicial decisions in respect of past assessments on
o 3 - A R such disputes. Payments/adjustments against the
:?mwé I 11) & A/ = said disputed dues are included under Other Assets
' (Schedule 11).
. wfqug faafea amer # fafys =nfae fofa w sfaa feam e (i)  Provision for income tax for the year is arrived at
S % AC 99 & 70 ST T HTae e T © | after due consideration of the various judicial
decisions on certain disputed issues.
. %@?ﬁ 308563 o a‘q‘ﬁ? f4ﬁ83'55 ) % (i)  During the year, the Bank has made Provision for
it fafi i =9 & W T Taxation pertaiﬁing to earlier years of I308.63
SR AT e WE?JITTWT%/ ST BT T faws (previous yearwrite back of I483.55) based on
TATE T 3TTHR T Y | orders of Income Tax Authorities/review of estimates
. . based on the expert’s advice.
#)  ureE e 9 & T et 17252:21:04:048:2014-15
feiep 13 WE, 2015 & TRV ¥ RT TR &1 26 HLE Pursuant to Reserve Bank of India Letter No.
2014 3T 31 7, 2015 F o o T R T 2DOB1I'-\£’3:BIt3h:17252:21.04.048:20_14-15 dated 13th_ May,
i . , the bank has amortized the shortfall arising out
areft St 1 for formet 7 et ﬁ"l’s‘?ﬂﬁéails e St of sale of financial assets to ARCs, sold between 26th
YAy & SR UREe foar ST | 9eq9R o 7 o & fa oo February, 2014 and 31st March, 2015, over a period of
S Tt = ¥ T 369.49 wUE w9 fFar § S T 214.24 8 quarters from the quarter in which the asset was sold.
FUE T 9T TRT &7 9T ety & o oK ey @ § gwiie Consequently, the bank has charged 369.49 to Profit
; & Loss Account for the year and the balance amount of
o B feTg ST & ST 3214.24 is being carried forward to be charged to Profit &
@) e ford = ¥ ey T e T, Loss Account of future periods.
#H.13018/21.04.048/2015-16 feir 12 o, 2016 & In  compliance to the RBI Letter No. DBR.
EIERIGES ¥ dF T T WHK gRT 3T FC T G FOT & No.BP.13018/21.04.048/2015-16 dated 12th April, 2016, the
I ST 22061 T 3103 2006 F 7.53% =1 ¥ outstanding of €2206.11 a5 on 31,03, 2016 under fo0d oreds
. u i . .03. u redi
¥.165.40 ‘clﬁ'{TﬁTI{'crHElﬁ%l_ T e ST 7o g availed by Government of Punjab. Additional provision
3 fferent @fea TRT W 7.5% 1 SR FMGwH S, 2016 F of 7.5% shall be made in June 2016 on the amount
forar s | outstanding as on that date, as directed by the RBI.
) a¥ 2015-16 % fau Rare aide 1 gade Movement of Reward Points for 2015-16:
= S aE wfEE | fae = w fard el
u. faawut / Particulars uge uge Total
Sr. Reward points on Reward points on
No. Debit Card Credit Card
1 TEfTes T 632492204 37683120 670175324
Opening Balance (418869252) (29670338) |  (448540290)
2 SIS: Wkl gRT I 4a SN Ao foay Mg Rare 9ige 411997684 2833070 414830754
Add: Reward points accrued during the Year by Customers (327082730) (43355080) (370437810)
3 HaE: flare Ui UTeeh! R <y SITT T 73830890 2522639 76353529
Less: Reward Points availed by customers (113011373) (39566921) (152578294)
i: faTe e ot g W A (a9 2015-16)
4 e 12 47 12 47
Less: Reward Points Expired (FY 2015-16) 83363 0 83363
5) ifT v 842322651 37993551 880316202
Closing Balance (632941300) (33458497)
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B YRETYEY & Ty § TFIT Disclosure regarding frauds:
o ad RETeret it UET gfwfera wir ¥ o SO feRT T WTerer= st A ST SR | T et TR SrEiTe
Financial Year | Number of frauds Amount Quantum of Provision made during TSN Shi |11
involved the year Quantum of unamortized
provision debited from other
reserve
2015-16 171 1217.83 666.98 0
TE) AT faftEeT SRR |, 1949 % STRT 35 & ded URAH s Pursuant to the Asset Quality Review (AQR) conducted by
: e e e e the RBI under section 35 of the Banking Regulations Act,
ér'm"ﬁ Wr;;ﬁ .113} o Waﬂg\fﬂ\?ﬂﬁ) * > ?‘q’f; 9 1949, the Bank has reclassified/made additional provisions
FHH IT: g /AR ST ’ ' in respect of certain advances.
S 9RdE fd dF % et ad/AE/F.31/21.04.018/2015- 16 Pursuant to RBI  Circular No. DBR.BP.BC.
feaih 16 T[T, 2015 % STV F T Sk gRT ‘o1 URgufar No.31/21.04.018/2015-16 dated July 16, 2015, the Bank
& Ted, gufhiedr o & —q,—‘r YT ﬁ FHH F HROT TS/ faget has included deposits placed with NABARD/SIDBI and
T e ey : NHB, on account of shortfall in lending to priority sector,
F;Lré?ﬁﬁr ?ﬁ_{w@waﬁ H:T@él?@ T, § under ‘Other Assets’. Earlier, these were included under
WW ST X WW a—ﬁ LS ‘Balance with Banks & Money at Call & Short Notice’.
foam T & | 7 SR WSS 1 (S s <37 ' e Interest income on these deposits has been included
e o T B 1 gl §, 39 e Y AT 3 T 3 A under ‘Interest Earned-Others’. Earlier, such interest
- ; T & ’ income was included under ‘Interest Earned — Interest on
TR RTd Sk o 377 3 Sk fAfy &F W I W A i included under ‘Interest Earned — Interest
TET OIS AT T O | Balances with Reserve Bank of India & Other Inter Bank
Funds’.
) 31 T, 201‘5 @1 T fo 3'.% %[ , § T 3T Trq During the year, the Bank, undertook a thorough review
O A W ¢ R Y I w weEe fomn on) d of its pending income tax assessments based on the
& gifafus $ET w/Er et T S IfAfgadar & o W expert advice of Bank’s Tax Consultant and has re-worked
TR §U Tk Arg fohd 37 &1 diE H ST Y Sered provision for Current Tax liability for the past financial
: R : wSTeTT F favT O years on various issues which inter-alia includes provision
) L. or Ba oubtful Debts, Ba ebts written off, treatment
zaﬁﬁwmﬁlﬁﬁm?ﬂ'faﬁ aﬁﬁw = for Bad & Doubtful Debts, Bad Deb i ff, treat
AR T A < EAa Ak k A & of profit of foreign branches and disallowance u/s 14A
3R fafum wwel, fad sreirer ST wferyr =7 %@f RIECIEN a’é’ of the Income Tax Act, 1961, which has resulted into
T fae T iy wor, fadel sErel % e & SR T additional provision of ¥ 308.63 towards current tax liability
EET U, 19613 I/TT 14 T &7 FTWEHR IMHA ©, T of earlier years. Consequent to such review, the bank does
: iy . not expect to have any carry forward losses/unabsorbed
 of . 3 > epreciation as per Income Tax Act, , requiring testing
ﬁ@éﬁﬁﬁaﬁ‘z&iaﬁﬁmﬁwm%m&mﬁﬁ T i g P | Tax Act 1961 o .
feu €, N N aSEE ¥.308.63 =T of virtual certainty.
AT AT gam & |
Based on the thorough review as mentioned in Para
IE) SWIE T (@) F EETTIR [of THen & SUR T, T h above, the Bank has estimated future taxable income
TR S % B H- ANT I & EATE ITWIT TS TRy et against which timing difference arising on account of
— : T A B provisions for Bad & Doubtful Debts can be realised and
il 3 Lﬁﬁaﬁa’q;ﬁ?z R = %’cﬁ':f e accordingly during the year, the Bank has recognised
= s N : eferred tax assets o .65 on such timing difference
T € Tl AEIAR T S A, oA ®. 3172.65 deferred t ts of T 3172.65 h timing diff
% TRAMTT T TUlT T W & €, T T % ST WS based on reasonable certainty of availability of future
fAfgaar o SMYUR W 9fae arg 3 i Ul & fgas 39 taxable income against which such deferred tax assets
TE T ST AT Gl ohT Fuifed feram ST e € 1 can be realised.
P : i S T Pursuant to RBI Letter No. DBS:CO:SSM:(B
Rl — o é‘m’ _ F W q qsﬁraﬁ N il OI)14657:13.37.001:2014-15 dated 20th May, 2015, the
i ) 14657'13'37'001'2014'15..i A; 20 ¥, 2015 AIW Bank had deferred provision of ¥ 709.31 in respect of
# 7 de g fAfgd Y % HEy ¥ T 709.31 FS & A certain NPAs and loss of ¥ 403.21 on sale of certain NPAs
I ARAATT T fear o o W, 2015 ¥ FB GO & fawt from March 2015, to be amortized over a period of 3
W T 403.21 S &F JHAE F 5, 2015 & TRY 89 917 3 quarters commencing from June 2015. Accordingly, during
Tt & eTafy § wrTfya e T arafyr the year ¥709.31 was amortised towards such NPAs and
S ;m:fg 3 ﬁ; & s:ﬁm aj‘FlTﬁ?JT;ﬁ 3?1? ’ﬁwfﬁ & il 403.21 has been recognised as loss on sale of such NPAs.
T o7 31 &. 403.21 FUES W TN T feh! T TH9E & &9 In accordance with UDAY (Ujwal Discom Assurance
It ) = Yojana) Scheme of Government of India, Ministry of
i fer e &1 Power for operational and financial turnaround of Power
F) UG WER Fell FACE 1 IGT AT ( IST Ieoad [S@hi Distribution Companies (DISCOM) during FY 2015-

TR FSAT) % SER, 9 2015-16 T R Foll WS

16, the bank has subscribed to Non-SLR SDL Bonds
of Government of Rajasthan (GOR), Government of
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LS))

10)

FHufEl (feerme Tfiemem it fada cdense & fau §& 3

TR THR, FE0T THET S IT I TWHT & HAI:

T 2198.72, T 881.78 31T 452.15 TR & I THUASNN, THETA

ST GohTed U € |

) T 727.60 & 15% o ®T ¥ 31 W, 2017d% X7 /9E &
TIY H T 109.14 1 T faepmq w07 (o) ® qiafaa
T T T T feman T B

i) F/AEEF A A TR F T H I 24.111

T 243 .86 (B 99 T 179.33) & URT & “IRuegar d w1k’
Uit o ded i Faen &t faeht W @0 1 @y u@ w1 @ o
fora T ® S awaT T 159.47 (st o T 88.78) Wi TRT &
ISt STRfeet oY o fraces T fafwifs fovar mam € SR St
fafreme tfufm, 1949 & 3708 17 o Ted ifarus TRfad o
Sfafea far T 1

STET e SNAvAE THe T € o 9 & otiewRsl bl g uyfea/
O Saer fohar T 2 |

10.

Haryana (GOH) and Government of Uttar Pradesh
(GoUP) amounting to ¥ 2198.72, ¥ 881.78 and ¥ 452.15
respectively. Pursuant to the RBI instructions, the bank
has made following provisions:

i 109.14 in respect of loans/bonds not envisaged to
be converted into State Development Loans (SDLs)
by 31st March 2017 being 15% of I 727.60.

ii. T 24.11 towards diminution in the fair value of loans/
bonds.

Profit on sale of Investments held under “Held to Maturity”
category amounting to ¥243.86 (previous year 3179.33)
has been taken to the Profit & Loss Account and thereafter
an amount of ¥159.47 (previous year ¥ 88.78) has been
appropriated to the Capital Reserve, net of taxes and
transfer to Statutory Reserve under section 17 of the
Banking Regulation Act, 1949.

Previous year’s figures have been regrouped/rearranged,
wherever considered necessary.
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INDEPENDENT AUDITORS’ REPORT

The President of India
Report on the Financial Statements:

1.

We have audited the accompanying financial statements
of Bank of India (“the Bank”) as at March 31, 2016, which
comprise the Balance Sheet as at March 31, 2016, the
Profit and Loss Account and the Cash Flow Statement
for the year then ended and a summary of significant
accounting policies and other explanatory information.
Incorporated in these financial statements are the returns of:

a. The Head Office, 20 branches and Treasury branch
audited by us;

b. 3102 domestic branches audited by other auditors; and
C. 27 foreign branches audited by local auditors.

The branches audited by us and those audited by other
auditors have been selected by the Bank in accordance
with the guidelines issued by the Reserve Bank of India
except for a foreign branch not audited by local auditor,
which account for 1.38% of advances, 1.27% of deposits,
0.45% of interest income and 0.33% of interest expenses.

Also incorporated in the Balance Sheet and the Profit
and Loss Account are the returns from 1893 domestic
branches which have not been subjected to audit and
1 foreign branch which has not been audited. These
unaudited branches account for 5.20% of advances,
14.03% of deposits, 3.66% of interest income and 13.02%
of interest expenses.

Management’s Responsibility for the Financial Statements:

2.

The Management is responsible for the preparation
of these financial statements in accordance with the
requirement of Reserve Bank of India, provisions of the
Banking Regulation Act, 1949, Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970,
recognised accounting practices including the Accounting
Standards issued by the Institute of Chartered Accountants
of India. This responsibility includes the design,
implementation and maintenance of internal control
relevant to the preparation of the financial statements that
are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility:

3.

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend
on the auditor’'s judgement, including the assessment
of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those
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risk assessments, the auditor considers internal control
relevant to the bank’s preparation and fair presentation
of the financial statements in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion:

6. In our opinion, as shown by books of Bank, and to the

best of our information and according to the explanations
given to us:

a. The Balance Sheet, read with significant accounting
policies and notes thereon is a full and fair Balance
Sheet containing all the necessary particulars, is
properly drawn up so as to exhibit a true and fair
view of state of affairs of the Bank as at March
31, 2016 in conformity with accounting principles
generally accepted in India;

b. The Profit and Loss Account, read with significant
accounting policies and notes thereon shows a
true balance of loss, in conformity with accounting
principles generally accepted in India, for the year
covered by the account; and

C. The Cash Flow Statement gives a true and fair view
of the cash flows for the year ended on that date.

Emphasis of Matter:

7.

We draw attention to:

a. Note No0.18.4 to the financial statements relating to
change in accounting policy for provisioning in respect
of NPAs classified as Doubtful (secured portion) — one
year to three years resulting in decrease in provision
for NPAs for the year by ¥ 2,835.68 Crores with
consequential decrease in Net loss for the year (net of
tax) by ¥ 1,854.31 Crores;

b. Note No. 18.9(b) to the financial statements
regarding the deferment of the loss on sale of
financial assets to ARCs resulting in decrease
in operating expenses by T 214.24 Crores with
consequential decrease in Net loss for the year (net
of tax) by ¥ 140.10 Crores;

C. Note No 18.9(c) to the financial statements
regarding provision in respect of food credit availed
by Government of Punjab, as per RBI Circular dated
12 April 2016.

d. Note No. 18.9(f) to the financial statements
regarding reclassification and additional provision
in respect of certain advances pursuant to Asset
Quality Review conducted by Reserve Bank of India;

e. Note No 18.9(i) to the financial statements regarding
recognition of Deferred Tax Asset on account of
provisions for Non Performing Assets;
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10.

f. Note No. 18.9(j)) to the financial statements
regarding amortisation of provision for certain NPAs
and loss on sale of certain NPAs during the year,
which was deferred from March 2015;

g. Note No 18.9(k) to the financial statements
regarding provision in respect of loans/bonds of
Power Distribution Companies (DISCOM), as per
extant RBI guidelines.

Our opinion is not qualified in respect of these matters.
Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have
been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in
paragraph 1 to 5 above and as required by the Banking
Companies (Acquisition and Transfer of Undertakings)
Act, 1970 and subject also to the limitations of disclosure
required therein, we report that:

a. We have obtained all the information and
explanations, which to the best of our knowledge
and belief, were necessary for the purposes of our
audit and have found them to be satisfactory;

b. The transactions of the Bank which have come to our
notice have been within the powers of the Bank; and

C. The returns received from the offices and branches
of the Bank have been found adequate for the
purposes of our audit.

In our opinion, the Balance Sheet, Profit and Loss Account
and Cash Flow Statement comply with the applicable
Accounting Standards.

Fi . g, U8 &,
For D. Singh & Co.

T WEIFR Chartered Accountants
(THITRTT 107122 3@'\) (FRN 107122W)
TSP @AM Sanjay Khemani

HIEK Partner

(@A . 044577) M. No. 044577

Fd TEX A WS HEar

For Grover Lalla & Mehta
TS TWIHR Chartered Accountants
(TH3ITRTT 002830 T) (FRN 002830N)

TohsT 9 Pankaj Bansal
HIER Partner
(@A. &. 502661) M. No. 502661

0 gaé Place : Mumbai

feqrer : 24 WE, 2016 / Date : 24th May 2016

TS TEIHR Chartered Accountants
(THIATTT 000593 TF) (FRN 000593N)
3TEUT T Arun Magon

HITER Partner

(@A. 7. 093323) M. No. 093323

Fa ot T o TEifvEw

For B Rattan & Associates

T T@THR Chartered Accountants
(THIARTT 011798 TA) (FRN 011798N)

[EMECISC LIS T Bishamver Kumar Karn
ISR Partner
(TH. 5. 094790) M. No. 094790

T WWIHR Chartered Accountants
(THARTT 001351 TT) (FRN 001351N)
fae f9% Simran Singh

HITEK Partner

(TH. . 098641) M. No. 098641

Faf STt ST S 3fg Ut

For G D Apte & Co.

TS AWIHR Chartered Accountants
(THARTT 100515 Eﬂ) (FRN 100515W)

GRY Y9 Saurabh Peshwe
HITER Partner
(TF. . 121546) M. No. 121546
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As at 31 March, 2016
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31 9T, 2016 h1 fEIfq o SFTER THfchd Fo -
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2016

(000 BTE TTE) / (000's Omitted)

Particulars

faamor PRI e
Schedule As at 31-03-2016  As at 31-03-2015
No. g g
I ﬁ;ﬁ@w I. CAPITAL AND LIABILITIES
TSt Capital 1 8,172,916 6,656,476
SRt T8 SR Reserves & Surplus 2 312,247,233 318,571,975
IR 3T THH Share Application Money 13,036,480 0
SIS o Minorities Interest 2A 979,962 1,679,342
Stirute Deposits 3 5,157,224,800 5,344,822,977
IYT Borrowings 511,032,719 400,986,867
3T TIATE TS HTee Other liabilities and provisions 5 163,598,237 180,129,778
£l TOTAL 6,166,292,347 6,252,847,415
N enfeat Il. ASSETS
I Rd deh & 7ehe W6 I Cash and balances with Reserve Bank of India 6 342,137,217 274,983,812
Ecak: R TS AT ) 3T 31T o T 9 YT Balances with Banks and money at call and 7 652,909,965 457,170,606
short notice
fraer Investments 8 1,226,209,086 1,231,955,291
i Advances 9 3,613,018,908 4,043,893,520
3T AT Fixed Assets 10 85,728,505 59,144,856
7T et Other Assets 1 246,288,666 185,699,330
L ,166,292,347 ,252,847,415
HA TOTA 6,166,292,34 6,252,847,41
G AT Contingent Liabilities 12 3,541,198,515 3,740,931,223
a—,i;.ﬁ & fou faet Bills for collection 269,021,044 264,201,779
ooy ot fafeat Significant Accounting Policies 17
o T AT Notes to Accounts 18
R T S G- 1 S 3
The schedules referred to above form and integral part of the Balance Sheet.
e et s, 1949 1 Rt SR S I T F SRR GO 4R e T §
The Balance Sheet has been prepared in conformity with Form 'A" of the Third Schedule to the Banking Regulation Act, 1949.
zﬁ REEICES Uerfa fa n"rs vt W 0 WIS T lsz iRt IEUE ST yEuT
Padmanabhan Melwyn Rego. B P. Shar R P. Mara R ankara Narayanan Jain usha
S Hee 15 TEaT T [ EAREIRED %Q%m w%rnw =
Chairman Managing Director & CEO Executive Director Executive Director Executive Director Chief Financial
Officer
99T TTUT DIRECTORS
Q'vIT I Ann oy AN R Sebastian 53 ¥ T8 Harvinder Singh
AR TA R L Bishnoi Eirs! Neeraj Bhatia ESic] FHR %T Sanjiv Kumar Arora
oy fafer ==t E’H‘I’ﬁ Herr fe & 3THHT In terms of our report of even date attached
?ﬁﬁqﬁqN i quaz: ??ﬁkwggur) i ??sﬁgh?g
or . Nissim and Co. or J..P. Kapur erai or ing 0.
ESRE TR Chartered Accountants Fal @@ Chartered Accountants e SECIEaS Chartered Accountants

(TH3ITRTT 107122 TF) (FRN 107122W)
EERECLIE Sanjay Khemani

HITSIT Partner

(@Y. 9. 044577) M. No. 044577

Sl YT e WS Hgal

For Grover Lalla & Mehta

s Chartered Accountants
(THIARTT 002830 TT) (FRN 002830N)

TehST €T Pankaj Bansal
Partner

@A. o..502661) M. No. 502661

T / Place : Mumbai

fere ;24 'Flé, 2016 / Date : 24th May 2016

(TH3ITRTT 000593 TA) (FRN 000593N)
3TEUT WA Arun Magon

YTMETT Partner

(@. 7. 093323) M. No. 093323

A A T 3l

For B Rattan & Associates

Tl Chartered Accountants

(THITRTT 011798 TA) (FRN 011798N)
AR %t Bishamver Kumar Karn

Partner
(@A. . 094790) M. No. 094790

(THITT 001351 TF) (FRN 001351N)

g:}”{; 8% Simran Singh

X Partner

(@A . 7. 098641) M. No. 098641

STt Y S 3 St

For,G.D Apte & Co.

e Chartered Accountants
(THIARTT 100515 =) (FRN 100515W)

Gy ¥9 Saurabh Peshwe
Partner
(@A. %F. 121546) M. No. 121546
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31 WTe, 2016 <ht feIfq o SITAR GRfeha oy ue g1f @rar
CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2016

(000 BTE TE) / (000's Omitted)
feraor Particulars S g ag I qE qg
Schedule Year ended Year ended
31-03-2016 31-03-2015
i i
I T INCOME
Nﬁﬂ et Interest earned 13 420,928,434 436,848,721
I I Other income 14 36,716,135 42,780,755
F TOTAL 457,644,569 479,629,476
I == EXPENDITURE
o fr T Interest expended 15 302,453,169 322,200,549
e = Operating expenses 16 94,250,134 81,934,037
bEeE) qa m Provisions & Contingencies 18[8(b)] 124,290,996 58,011,585
Ex) TOTAL 520,994,299 462,146,171
A iﬁh’/@ﬁ ) &7 fewm Share of eamings/(loss) in Associates 16A 590,551 2,664,657
TS % T F I T qéaﬁ% T ansc_)[idatgd Net Profit/(Loss) for the year before deducting (62,759,179) 20,147,962
TR e /&1 Minorities' interest
W‘ TS T fied Less: Minorities' Interest (716,582) 18,912
4 % o 9 o Sef SR Faet /@) Copsolidated Net Profit/(Loss) for the year (62,042,596) 20,129,050
« attributable to the group
R TR F T T @ T W e/ @) G\]cid: r2Lought forward consolidated profit/(loss) attributable to 0 0
T TO19AL P (62,042,596) 20,129,050
n  fafEm APPROPRIATIONS
et maﬁ S Transfer to Statutory Reserve - 4,300,000
Y 9o-9g SRR 37 e Transfer from Investment Fluctuation Reserve - -
TR R T/ @-) Erul Transfer to/ (from) Revenue Reserve - 5,444,040
‘jﬁﬁ R T ST Transfer to Capital Reserve 1,610,892 887,822
T TR @)/ ST - Excageut Transfer (from) / to Special Reserve - Currency Swap - -
ST AT (T T Thee) Interim Dividend ( including dividend tax ) - -
IR T (ST Y ) Final Dividend ( including dividend tax ) - 3,997,188
AT T - m F fw Dividend Tax - for Subsidiary - -
TG AP, 1961 3T HRT 36(1)(F) F Special Reserve u/s Sec 36(1) (viii) of Income Tax Act, 1961 - 5,500,000
ST e STRfegtr
penird T T ST R T 9 Balance carried over to consolidated Balance sheet (63,653,488) -
Fa TOTAL (62,042,596) 20,129,050
v orar fifvat Significant accounting policies 17
T AT Notes to Accounts 18
o IRR 3FH R) Earnings Per Share () -84.58 31.30
S T YT G- T S 3T E

The schedules referred to above form and integral part of the Profit and Loss Account.

e et afufiam, 1949 ot fort ST & W ot & SER Qo AR o T @
The Profit and Loss Account has been prepared in conformity with Form 'B' of the Third Schedule to the Bankmg Regulahon Act, 1949.

EUREEIGE Terfas T fa ot gt T W TS K&l %ﬁq

G Padmanabhan Melw go. B P. Shar R P. Mara R Sank r Narayanan Jain Bhusha

TeE TR e T e e ‘m"r@rcrw e TS T ST

Chairman Managmg Dlrector & CEO Executlve rector Executive Director Executive Director Chief Financial Officer
. iagw&llﬂl DIRECTORS

T I19 Anna Roy IR TIETIT R Sebastian g g Ha%inder Singh

AR TA R L Bishnoi ST fear Neeraj Bhatia AT ST Sanjiv Kumar Arora

oy fafer st gurl e fuld o 39N In terms of our r

eport of even date attached

or, issim and Co.
é’@'@l’( Chartered Accountants

(TH3TRTT 107122 $F) (FRN 107122W)

T[T WA Sanjay Khemani

Fd . T FR T IR

For J. P. Kapur & Uberai

SRkl Chartered Accountants
(THITRTT 000593 TF) (FRN 000593N)

3TEUT H Arun Magon

For D. Singh 0.
gl Chartered Accountants

(THIARTT 001351 T) (FRN 001351N)

mﬁ% Simran Singh
Partner

X Partner X Partner
(TF. 7. 044577) M. No. 044577 (. 7. 093323) M. No. 093323 (@A. . 098641) M. No. 098641
Hgar Fd & T 3fg T S ST IS ST HAT

T TER Ao WS

For Grover Lalla & Mehta
s Chartered Accountants
(THIARTT 002830 TT) (FRN 002830N)

TehST 98T Pankaj Bansal
Partner
(. EF 502661) M. No. 502661
/ Place : Mumbai

ﬁ::rra? 24 5, 2016 / Date : 24th May 2016

For B Rattan & Associates
Chartered Accountants

(THIRTT 011798 TF) (FRN 011798N)
m FHT vt Bishamver Kumar Karn

Partner
(@A. 7. 094790) M. No. 094790

For G.D Apte & Co.
T Chartered Accountants

(TH3ITRTT 100515 TF) (FRN 100515W)
ﬁT‘T U9TS Saurabh Peshwe

Partner
(TH. . 121546) M. No. 121546
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31 W=, 2016 hT THTW a9 ok o0

Tehel UaTg ahl faar

Statement of Consolidated Cash Flow for the year ended 315t March, 2016

(% 000' & /% in 000's)

Yo d é Ye ded
ferar SR
&, URETETE TEERE ¥ Tehet HaTe: Cash Flow from Operating Activities:
HT F Tet Frae o Net Profit before taxes -79,058,925 21,163,252
frefafes & T OIS Adjustments for:
fraett o WW/WRT Amortisation / Depreciation on Investments 5,825,212 1,637,884
= ATfeEt I TR Depreciation on Fixed Assets 2,899,643 2,910,815
N & fagt o oy Profit on sale of Assets (3.960) -
TI:ffﬁ'Q & m TG Provision for NPA 144,057,488 52,316,362
e ST & o g Provision for Standard Assets (1,275,492) 4,092,152
T A & f?’TQ PICCIE) Provision for Other Assets (4,982,015) 1,072,823
Tﬁ'UT W/Wlﬁ‘ﬁéﬂlé, ST fo= 11, TS T AT w;t)%frs'tl'ioer: ﬁ%%%rg;nated Bonds, IPDI. 11,873,338 10,749,167
TS ST Dividend received (166,224) (472,174)
frfafed o faw amEse: Adjustments for:
STt & 3/ (5T) Increase /( Decrease) in Deposits (187,598,177) 557,872,205
IYT T 3/ (5TT) Increase /( Decrease) in Borrowings 86,166,046 (100,568,108)
ST ST ST HTEUT H 3/ (F12) Increase / (Decrease)in Other Liabilities and Provisions 6,111,909 (24,961,117)
frar & @Q)/ (Increase) / Decrease in Investments 511,545 (65,561,818)
Sy H @Q)/5 (Increase )/ Decrease in Advances 286,817,126 (369,495,279)
T e | @@)/a (Increase) / Decrease in Other Assets (85,008,076) 66,923,273
T T (W)/aﬂ@r Direct Taxes (Paid)/Refund (3,061,506) (11,297,420)
gfeETeaTTT nfafateEt o faer :Wﬁ«& yaE () Net Cash Flow from Operating Activities (A) 183,107,931 146,382,023
@, frayr wiafafe=t T Terdt varg Cash Flow from Investing Activities :
STE qHf S @ Purchase of Fixed Assets (5,392,738) (17,249,667)
3T e ot faey Sale of Fixed Assets 429,571 11,525,514
TS ST Dividend received 166,224 472,174
a—jrq-ﬁ-@r & THFT T I9T Impact of consolidation of subsidiaries (590,552) (3,133,924)
TH-G&TF fa Minority Interest (699,380) 839,294
eyt TiafafEt o e Tt uare @) Net Cash Flow from Investing Activities (B) (6,086,875) (7,546,611)
. faaumeT Tfafaey o W yae: Cash Flow from Financing Activities:
T T’ﬁ Share Capital 1,516,440 226,455
I AT Share Premium 26,074,760 6,193,545
TR 3THeT T Share Application Money 13,036,480 -
arréﬂ??raﬁ, TﬁUT S T 3T fora || 9 (ﬁﬁﬁ) IPDI, Subordinated Bonds & Upper Tier Il Bonds (Net) 23,879,806 17,279,871
7T T Dividend paid (3,997,188) -
a@m' T e T R = 9 WSS Sl Interest Paid on IPDI, Subordinated Bonds, Upper Tier | Bonds (11,873,338) (10,749,167)
ﬁﬂmﬂﬁﬁﬁﬁﬂﬁaﬁmm @ Net Cash Flow from Financing Activities (C) 48,636,960 12,950,703
Gy 3T WW ¥ fae a'ﬁ&r (@)+(@)+@1) Net Increase in Cash & Cash Equivalents (A)+(B)+(C) 225,658,016 151,786,115
1 mﬁm@mw@m SITlﬁTaa'W Opening Cash and Cash Equivalents as at April 1 769,389,166 617,603,051
31 ﬁaﬁ-mwmm Cash and Cash Equivalents as at March 31 995,047,182 769,389,166
EUREEICES TUerfa I far ot yrat R WS I T FishT AT &l o
g&aéimanabhan III\Iéi%ITw Rego. R deait B P.Sharm RP Mara%hg R % Sank Narayanan %\ﬁ%\#han
Chairman Managing D|rector & CEO Executive Director Executive Director Executive Director Chief Financial Officer
. i539|a51|u DIRECTORS
T T Ann oy 3R LTI R Sebastian gUfdeY T8 Harvinder Singh
3R TA R L Bishnoi ST WIfEAT Neeraj Bhatia st HAR 31%% Sanjiv Kumar Arora
oW fafer st ETIT{"} WW e TN In terms of our report of even date attached
BEohes 23 fio i A
'H%%T ﬁwﬁ?%rﬁa?tgred%ccountants ﬂ%rﬁ T apu&hadegg IAccountants 'G%%T ?f'@l??m’g'l'{' Cha()ftered Accountants

(THIATTT 107122 T&) (FRN 107122W)

EERECLIE Sanjay Khemani
W‘ﬂ'ﬂT{' Partner
(@A. 7. 044577) M. No. 044577

Fd e Ao WS Feadl

For Grover Lalla & Mehta

ESREl Chartered Accountants
(THITRTT 002830 TF) (FRN 002830N)

TYehsT §9el Pankaj Bansal
Partner
(qq L 502661) M. No. 502661
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(THATT 000593 TF) (FRN 000593N)
3TEUT HMA Arun Magon

“Wﬂ?ﬂ' Partner

(TA. 9. 093323) M. No. 093323
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SCHEDULES TO THE CONSOLIDATED BALANCE SHEET

(000 BTE TTE) / (000's Omitted)

T Iem qT Iem
As at 31-03-2016 As at 31-03-2015
g g
w -1 ‘Fﬁ SCHEDULE- 1 : CAPITAL
m AUTHORISED
300,00,00,000 (et a5 300,00,00,000) T 10 T & 300,00,00,000 (Previous year 300,00,00,000) Equity 30,000,000 30,000,000
SEzrl T Shares of ¥ 10 each
il QET sifies ISSUED AND SUBSCRIBED
FT WFR TR FA T 555.37 m(ﬁ@ﬁ ot T 81,77,29,564 Equity Sha.res (Previous year endgd 8,177,296 6,660,856
Z 42837 a;ag) F UIF T 10 F T,-f T 55,53,72,168 66,60,85,615? of ¥ 10 each including 55,53,72,168 Equity
Eﬁ\aﬁ Mpreksii (ﬁ@ﬁ\ v T 42,83,67,513) T 10 Poc Shares (Previous year ended 42,83,67,513) of ¥ 10 each
& 81,77,29564 Eﬁ%ﬁ”f IR (ﬁ;@ﬁ g8 g 9% 66,60,85,615) fully paid up amounting to ¥ 555.37 crores (Previous year
ended T 428.37 crores) held by Central Government;
el TOTAL 8,177,296 6,660,856
T PAID-UP CAPITAL
Tﬁﬁf e yde T 10 & 81,65,52,464 31%2* T (ﬁ-@ﬁ e 81,65,52,464 Equity Shares (Previqus year ended 8,165,525 6,649,085
66,49,08,515) 66,49,08,515 ) of ¥ 10 each fully paid-up.
e : STeF IERT T T Add: Amount of shares forfeited 7,391 7,391
£l TOTAL* 8,172,916 6,656,476
* ITO B O w TFHR gRT ¥R T 555.37 FUE (ﬁ-@ﬁ e Of the above, 55,53,72,168 Equity Shares (Previous
F T W T 428.37 FHS) H U ST 2T 10 Y&/ & Year ended 42,83,67,513) of X 10 each fully paid up
55,53,72,168 Sﬁﬁw (ﬁ'ﬁ L % T I amounting to ¥ 555.37 crores (Previous year ended
% 428.37 crores ) is held by Central Government;
W -2 SRfefET ST Srfev SCHEDULE - 2 : RESERVES & SURPLUS
. wifaferen ar{ﬁsrﬁlw . . Statutory Reserve :
iy Q}N Opening Balance 70,868,842 66,568,842
¥ & aﬁm qfrgefT Additions during the year 0 4,300,000
% (1) TOTAL 70,868,842 70,868,842
L. igﬁ- amf‘aﬁm o Il. Capital Reserves :
) W SR - A) Revaluation Reserve:
yrfires oI Opening Balance 35,551,465 37,421,818
Sie: IRET & T‘W qE s & aﬁm sﬁ% T Add : Aqditions duripg the year on 29,007,004 0
revaluation of premises
m . Hufa &7 W Less: Revaluation of Property 154114 0
= W WW Less: Depreciation / adjustments on account 4,336,725 1,870,353
REIKES T of revaluz’:tion :
(T) T et Total of (A) 60,067,630 35,551,465
aﬁ) Ee) B) Others:
D FraT Y fasrt I oy SuRYeear 9% Uiias i Profit Fmﬂsale of Investments - "Held to
TR I gs}al:'ﬂrt\é Balance 9,689,485 8,801,663
e - ai & aﬁm qftgefs Add: Additions during the year 1,594,680 887,822
(i) T3-S Sub-total of (i) 11,284,165 9,689,485
i T T ‘Fﬁ SRfere ii  Capital Reserve on Consolidation
e 9T Opening Balance 230,849 230,849
T 99 F SR FHRESE Add: Adjustment during the year 63,887 0
(ii) =7 -3 Sub-total of (ii) 294,736 230,849
iii) et e TIOT STt i Foreign Currency Translation Reserve
yrfires oI Opening Balance 12,582,789 17,585,896
e/ (FeT) % & aﬁrr—r qEeE (Fae) Add/ (Less) : Adjustments during the year 4,916,179 (5,003,107)
(iii) =T 3U-Sr (Sl\:lebt-)total of (iii) 17,498,969 12,582,789
iv) ooy aTRfert - teE) @-q iv  Special Reserve - Currency Swaps
e 9T Opening Balance 0 0
\—,ﬁg/(qa@: a5 & Eil'{'l'—r FHary (iv) =T IT-E Add/(Less):Deductions during the year - -
Sub-total of (iv) 0 0
e (@) Total of (B) 29,077,869 22,503,123
sirE () TOTAL (ll) 89,145,499 58,054,588
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SCHEDULES TO THE CONSOLIDATED BALANCE SHEET

(000 BTE T ) / (000's Omitted)

qT e qT Ieam
As at 31-03-2016 As at 31-03-2015
3 3
W - 2 : eRfEfqal wa SAfE (ST SCHEDULE - 2 : RESERVES & SURPLUS (contd.)
. IR ot . lll. Share Premium :
YR 9T Opening Balance 62,859,011 56,665,466
T & S IRaET fFadt & A ) Additions during the year (Preferential Issue of 26,074,760 6,193,545
Equit
T - faenfug s IR Agd: )(ID)n forfeited shares annulled 0 0
e () TOTAL (1) 88,933,771 62,859,011
IV. o ua e sTferfaa IV. Revenue and Other Reserves :
i) T ST i) Revenue Reserve :
e ﬁq- Opening Balance 105,089,534 97,832,692
e 9 & aﬁrr—r qfgel Add: Excess Provision for dividend written back 475
e/ (FTT): FHEST Add / (Less): Adjustments 162,601 1,812,802
(i) =7 SIS Total of (i) 105,252,609 105,089,534
i) 3TIeRT SAMUMET, 1961 T URT 36(1)(F) & Faa ii) Special Reserve u/s Sec 36(1)(viii) of Income
fa9ry STferdt Tax Act, 1961
e ﬁq- Opening Balance 21,700,000 16,200,000
TR T % SR aRaeT Add: Additions during the year 0 5,500,000
(if) =T T Total of (ii) 21,700,000 21,700,000
e (V) TOTAL (IV) 126,952,609 126,789,534
V. uifeha aT9-gI @ & 99 V. Balance in Consolidated Profit and Loss Account -63,653,488 0
S (17 V) TOTAL (1 TO V) 312,247,233 318,571,975
313-{13’-} - 20 : SToUNTHh f&a SCHEDULE - 2A : MINORITIES INTEREST
3G IE FT TGS fed s I FTT - Gege U Gay Minority interest at the date on which the parent- 492,523 535,631
AfEa # T et gﬁg/@q‘[) subsidiary relationship came into existence
T T / (F1T) Subsequent increase / (decrease) 487,439 1,143,711
J-TF FT TG FT AATETF & Minority interest on the date of Balance sheet 979,962 1,679,342
ST - 3 : RIS SCHEDULE - 3 : DEPOSITS
L TRT TS A. | Demand Deposits :
DI ca k) i) From Banks 5,687,194 4,863,357
i Y ii) From Others 230,778,231 211,973,205
e (1) TOTAL (I) 236,465,425 216,836,562
1. d9d -aa,- Tsﬂn’l‘lﬁﬂ'ﬂf Il. Savings Bank Deposits 1,093,596,239 972,555,343
M. forare sy lll. Term Deposits :
DI EIK] i) From Banks 696,470,479 615,401,495
iy =¥ ii) From Others 3,130,692,658 3,540,029,577
e () TOTAL (Il) 3,827,163,136 4,155,431,072
e T (I to 1) TOTAL A (I to Ill) 5,157,224,800 5,344,822,977
ar. i) gRg § STt i TTI'HT{TI?T?TT B) i) Deposits of branches in India 3,772,630,091 3,979,601,160
ii) T o ATET I @IS T STHRIIET i) Deposits of branches outside India 1,384,594,710 1,365,221,817
e (@) TOTAL (B) 5,157,224,800 5,344,822,977
eqa'ga"]' -4 :TUT SCHEDULE - 4 : BORROWINGS
. o H SN . Borrowings in India:
i) g fsre ¥ i. Reserve Bank of India 97,550,000 20,816,844
i) 3 S ii. Other Banks
F. foax | O (3T 1 .2 o) a. Tier | Capital (1.P.D.I.) 6,712,000 6,821,000
Q. el \::Lv,ﬁ b. Upper Tier Il Capital 680,000 680,000
T, gﬁmﬁ' AC-ufrad=T T suus c. Unsecured Non-convertible Redeemable Bonds 50,000 510,000
(el 13“\3'1 & fou Tivor o) (Subordinated for Tier-II Capital)
¥ 3 d. Others 24,803,580 19,945,712
e (i) Total (ii) 32,245,580 27,956,712
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SCHEDULES TO THE CONSOLIDATED BALANCE SHEET

(000 BTE TTE) / (000's Omitted)

qT Iear qT I
As at 31-03-2016 As at 31-03-2015
4 4
i) ST gTUmg 3ﬁ-a; 3ferToT Ill) Other Institutions and Agencies
&. foxi \i@ﬁ (EIERIRSEEIR) a. Tier | Capital (I.P.D.I.) 35,088,000 34,979,000
g. Wil %ﬁ- b. Upper Tier Il Capital 41,640,000 41,640,000
T m N-ufad=T A e c. Unsecured Non-convertible Redeemable 46,950,000 23,990,000
(e 11 it & ferg ity o) Bonds (Subordinated for Tier-Il Capital)
T o d. Others 6,061,022 53,822,916
e (i) Total (iii) 129,739,022 154,431,916
E (1) Total (1) 259,534,602 203,205,472
. YA o e ¥ S Il. Borrowings outside India
F. foax | O (amd it < o7 a. Tier | Capital (I.P.D.I.) 5,661,873 5,323,366
Q. W fraT || Ish b.  Upper Tier Il Capital 15,970,865 14,929,566
T o " c. Others 229,865,379 177,528,463
= 3 Total (II) 251,498,117 197,781,395
wire (1 ud 1) Total (1& 1) 511,032,719 400,986,867
S gfEfaa m IYT Secured borrowings included in above 97,550,000 40,306,953
SR - 5 : 3T AFATC TH WG SCHEDULE - 5 : OTHER LIABILITIES AND
PROVISIONS
. o7 ot . Bills Payable 11,632,245 11,145,751
Il 3T R gaEsH (Fae) Il.  Inter-office adjustments (net) = 0
. Surferd 8T Il. Interest Accrued 22,888,201 26,863,101
VI, efitd T ar IV. Deferred Tax liability 9,031 6,689,896
VII. 313 V. Others 129,068,761 135,431,030
e TOTAL 163,598,237 180,129,778
TG - 6 : AT i dm & TR ST v SCHEDULE - 6 : CASH AND BALANCES WITH
RESERVE BANK OF INDIA
. T H Tt I.  Cash in hand 26,507,627 22,890,450
(faett it AT ue | |fea) (including foreign currency notes & Gold )
. o ﬁr,.ré dm N v Il. Balances with Reserve Bank of India : *
) El'l?;['@'l?ﬁ; k=1 i) In Current Account 315,304,346 251,085,533
i) s EEH ii) In Other Accounts 325,244 1,007,829
BISK() TOTAL (II) 315,629,590 252,093,362
wire (1 Td 1) TOTAL (1&1) 342,137,217 274,983,812
* TR o ATeT ShIT 9kl W 91T Tied * Including balances with Central Banks outside India
aag’qﬁr -7 aa,ﬁ--a- ﬁvqaummn S AT T STTIOT SCHEDULE - 7 : BALANCES WITH BANKS & MONEY
AT CALL & SHORT NOTICE
1. qaH : . InlIndia:
ROk L i) Balances with Banks
%) o @A a) in Current Accounts 2,014,117 4,004,110
g) 3T SHRIET ECIGIR: b) in Other Deposit Accounts 36,348,666 53,189,126
i) AT qT Qﬁ' T G T Becaitg ii) Money at call and short notice
%) dHH a) With Banks 0 0
g) I grematt 7 b) With Other Institutions 60,000,000 0
S (1) TOTAL (1) 98,362,783 57,193,236
. 9Rd o amel : Il. Outside India :
) e @ i) In Current Accounts 6,150,697 6,518,868
i) ST Sy FCIR:E ii) In Other Deposit Accounts 389,936,310 255,184,854
ii) T W U@ 3T BB IS iii) Money at call and short notice 158,460,175 138,273,648
wire (1) TOTAL (1) 554,547,182 399,977,370
wire (1 Td 1) TOTAL (1&11) 652,909,965 457,170,606
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(000 BTE T E) / (000's Omitted)

T T
As at 31-03-2016
3

T T
As at 31-03-2015
3

aa’qiﬁ 8 : frawr
W o foragT:
i) Er i
i) o eTgHIeq FfayfaEr
i) IR
iv) fea=R wg sema
v) FEEe SutE # faer
vi) I
e (1)
Il. WX o argl ey
) wERT wfayfaE (g mieton wfed)
iy feda=R wg sum
i) HeTe Uttt § e
iv) =
SE ()
TOTAL (1&1n)
. awa o faer .
) e T T

SCHEDULE - 8 : INVESTMENTS

Investments in India :

i)  Government Securities

i)  Other approved Securities

iii) Shares

iv) Debentures and Bonds

v) Investment in Associates

vi) Others

TOTAL (1)

Investments outside India :

i)  Government Securities (including local

authorities)
i) Debentures & Bonds

ii) Investment in Associates
iv) Others
TOTAL (1)

TOTAL (1&1I)
Investments in India :

i)  Gross value of Investments

1,044,618,276

1,026,975,648

1,981,616 1,754,177
16,658,310 20,920,514
60,148,379 79,926,612
12,713,686 12,158,099
34,954,777 40,588,604

1,171,075,044 1,182,323,654
47,423,960 37,092,824
0 0

1,146,304 1,111,340

6,563,778 11,427,473
55,134,042 49,631,637

1,226,209,086

1,231,955,291

1,179,722,481

1,187,148,886

i) AT g—g— Hepferd TTaemT ii) Aggregate provisions for depreciation 8,647,437 4,825,232

i) faer fraeT iy Net Investments 1,171,075,044 1,182,323,654
IV YA o arec a9 IV. Investments outside India :

i) 39T &7 el T i)  Gross value of Investments 61,081,660 55,490,488

ii) I g-g- Gerferd qTaemT i) Aggregate provisions for depreciation 5,947,618 5,858,851

i) frae fasr i) Net Investments 55,134,042 49,631,637

TOTAL (Il & 1V) TOTAL (1l & IV) 1,226,209,086  1,231,955,291
TG - 9 : SCHEDULE - 9 : ADVANCES

T i) aﬁﬁmaﬁ'{wﬁa
i) e SUR, AT S AT T Hfqge For
i) Tt ®or
FHe (@)
ot ST et faawur
i) ST ERT ST
(GTH @t FON o e e1fim e ©)
i) SeR/TReRRT TREEr gy gt
i) Ay
e (at
ot mwmmﬁa‘m
gRa U i
i) smeifieRar o &
AT : AT Sk FEAThiTar JAmT ()
fraa
i) et &7
iiil) [
iv) 3=
F (i, i, ii,iv)
WM/ (FET): AT eh FEHTHTaT FHmoTe (Frerer)
% (1)
Il. YR % et Afim
i) éﬁ@(éﬂ
Iy IEEe
F) I foet ST agrpd faa
®) T w
m e
e (1)
g (-1 ue i-11)

A

i)  Bills Purchased and Discounted
ii) Cash Credits, Overdrafts and Loans repayable

on demand
iii) Term Loans

TOTAL (A)
Particulars of Advances :
i)  Secured by tangible assets
(includes advances against Book Debts)
ii) Covered by Bank/Government Guarantees
iii) Unsecured
TOTAL (B)
Sectoral Classification of Advances :
I.  Advances in India
i) Priority Sector
Less: Inter-Bank Participation Certificates (Net)
Net
i) Public Sector
iii) Banks
iv) Others
Total (i,ii,iii,iv)
Add/ (Less) : Inter-Bank Participation Certificates (Net)
TOTAL (I)
Il Advances outside India :
i) Due from Banks
II) Due from others
a) Bills Purchased and Discounted
b)  Syndicated Loans
c) Others
TOTAL (Il)
TOTAL (1 &11)

507,188,765
1,456,548,519

1,649,281,624

593,438,553
1,666,710,513

1,783,744,455

3,613,018,908 4,043,893,521
2,477,587,443 2,864,633,463
564,085,027 576,630,755
571,346,438 602,629,303
3,613,018,908 4,043,893,521
918,603,215 850,784,313

0 0
918,603,215 850,784,313
321,043,951 498,881,325
1,514,066 6,588,802

1,247,842,568

1,452,580,083

2,489,003,800

2,808,834,523

0 0
__2,489,003.800 ___2.808.834,523
354,336,519 289,330,084
101,507,766 208,696,036
187,682,606 97,961,129
480,488,217 639,071,749
1,124,015,108 1,235,058,998
3,613,018,908 4,043,893,521
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SCHEDULES TO THE CONSOLIDATED BALANCE SHEET
(000 BTE TTE) / (000's Omitted)
qT Ier qT Iem
As at 31-03-2016 As at 31-03-2015
g g
31—:'31?‘& - 10 : 379 nfeET SCHEDULE - 10 : FIXED ASSETS
. uftew: l. PREMISES :
AT I R 9 Opening Balance at cost 14,976,210 13,754,972
o & aTF'T gftgef/aumEsT Additions /Adjustments during the year 1,368,251 1,269,003
HIT: % &% aﬁrr-r ST/ THEST Less: Deductions/ Adjustments during the year 8,268 47,765
IT-STE Sub-total 16,336,193 14,976,210
W Sferg fafir I ST fm"q T W F FHROT Addition to date on account of revaluation credited to 76,065,902 47,212,385
39 aRIE T SIS revaluation reserve
;. T WW Less : Depreciation to date (including ¥ 15997646 on
z@;ﬁfr%ﬁm gt 5 7 1166093)3;@-[ account of revaluation - Previous year ¥ 11660921 ) 20,396,343 15,522,764
s (1) TOTAL (1) 72,005,752 46,665,831
. 3= e et Il. OTHER FIXED ASSETS :
(@R T frereT S %) (including Furniture and Fixtures)
AT I R 9 Opening Balance at cost 26,406,733 21,731,354
vt & airr-r it/ IS Additions /Adjustments during the year 3,239,819 16,280,641
m: o & aﬁm-,‘- WT/WW Less: Deductions/ Adjustments during the year 543,178 11,605,262
I7-STE Sub-total 29,103,374 26,406,733
m: El g T TR Less: Depreciation to date 17,291,753 15,054,172
e () TOTAL (1) 11,811,621 11,352,561
. frafomreds @Tﬁ Cany lll. CAPITAL WORK IN PROGRESS 1,911,132 1,126,464
S C1Rm) TOTAL (Itolll) 85,728,505 59,144,856
ST - 11 T e SCHEDULE - 11 : OTHER ASSETS
. - ‘\STF\T FHTATAT TS (ﬁrara) . Inter Office Adjustment (Net) 21,805,737 3,005,556
1. 3Sufaq =y Il. Interest Accrued 26,895,793 25,430,573
. mEgy e T / BT I HE T T (Fraren) Ill.  Tax paid in advance/tax deducted at source (Net) 39,631,847 53,289,730
IV, <rET 9 et @ IV. Stationery and Stamps 45,407 31,072
V. orefi Y enfEar V. Deferred Tax Assets 27,818,631 1,344,739
V. = VI. Others 130,091,251 102,597,659
e TOTAL 246,288,666 185,699,330
W -12 maﬁfﬁ]-a;am SCHEDULE - 12 : CONTINGENT LIABILITIES
. aEF & g iﬁ ﬁf% T F T H DR —_‘-3}' e T % . Claims against the Bank not acknowledged as debts 11,351,207 11,593,142
Il 3797 yew ot & T w Il.  Liability for partly paid Investments 564,701 1,451,123
1. s aEe fafmT m\gﬁ & FHROT m 1. Ig(i)antiir!:gtgn account of outstanding forward exchange 2,672,463,649 2,703,480,344
V. TEes! &t SR ¥ <& TE MR IV.  Guarantees given on behalf of Constituents :
) TIRAH a. Inlindia 207,067,359 200,028,550
@) 9RA % Rl b. Outside India 139,961,685 111,271,166
V. W' ‘IW T 7 T V. Acceptances, endorsements and other obligations 222,358,896 390,126,642
VI. &I e =y VI. Interest Rate Swaps 283,574,642 288,018,476
VI, 3= q& iSECD f?f'{ aﬁ T ' a—_m-,\- % VII. Other items for which the Bank is contingently liable 3,856,375 34,961,779
e TOTAL 3,541,198,515 3,740,931,223
m;ﬁ 13 : eﬁmm@mﬂm SCHEDULE - 13 : INTEREST AND DIVIDENDS
EARNED
. S/ farer 7R ST/ I. Interest/Discount on advances/bills 305,826,699 318,781,822
1. fael 9T et Il.  Income on Investments 89,761,413 94,237,520
. O ﬁsra‘ QEF aﬁ'{' 3 3T aﬁ fafert & ﬁ-lﬁ T =TT Ill. Interest on balances with Reserve Bank of India and 21,792,233 21,743,359
other inter-bank funds
V. = IV.  Others 3,548,090 2,086,020
e TOTAL 420,928,434 436,848,721
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HHfeRd g I &l rgdfedt
SCHEDULES TO THE CONSOLIDATED BALANCE SHEET

(000 BTE T E) / (000's Omitted)

qT e qT e
As at 31-03-2016 As at 31-03-2015
54 3
W - 14 : 3= AT SCHEDULE - 14 : OTHER INCOME
. ao—,ﬁm‘ fafme Sﬁ'{'m?ﬁ . Commission, exchange and brokerage 14,150,729 16,213,736
Il et & faeg oy 1. Profit on sale of Investments 7,549,292 9,348,056
g fraett & fawa @ TR Less : Loss on sale of investment.
1. “Iﬁ?» oo aﬁ'{' I AT & foerT 9T ATy Ill.  Profit on sale of land, buildings and other assets 3,960 249
TITT ; 3T N & AT | TR Less : Loss on sale of fixed assets
. o WT’\;T T Yy - e IV.  Profit on exchange transactions - net 6,700,553 6,942,251
e ; fafma THIERT T TR Less : Loss on exchange transaction
V.. e S e St s Y beiiresoampanies and o ot veturs
ST Y AT ST F FW H A 3 166,224 472,174
V. fafaer o VI. Miscellaneous Income 8,145,378 9,804,289
e TOTAL 36,716,135 42,780,755
ST - 15 - S BRET T ST SCHEDULE - 15 : INTEREST EXPENDED
I ) ‘\WT?JI}T T ST I. Interest on Deposits 270,978,231 290,498,821
Il R fod 3 / iR 3 ¥ SURT &It Il Interest on Reserve Bank of India / inter-bank 19,207,901 16,194,079
borrowings
. TﬁUT m, aﬁm m T =TT lll. Interest on Subordinated Debts, IRS etc. 12,267,037 15,507,650
e TOTAL 302,453,169 322,200,549
W - 16 : U == SCHEDULE - 16 : OPERATING EXPENSES
. HHET T AT 3T 3T IRLIECIE . Payments to and provisions for employees 54,035,901 50,312,966
1. foemn, s frsTety Il.  Rent, Taxes and Lighting 6,570,140 6,139,011
. baEul QH TG I Ill.  Printing and Stationery 779,307 784,165
V. fasme @ T IV. Advertisement and Publicity 419,881 1,109,425
\. aﬁ FT Gy | V. Depreciation on Bank's property 2,899,643 2,910,815
Gq-;im-_[ W@ﬁgﬁg e qea™) (Net of Depreciation on Revaluation Reserve)
VI. frevme & w 3ﬁ-{- =T VI. Directors' fees, allowances and expenses 30,861 23,311
VIl. & e T WY R =1 VII. Auditors' fees and expenses ( Including Branch 682,731 524,911
(MG @ T hi BT T =) Auditors' Fees & Expenses )
VIII. fafir e VIIl. Law Charges 265,942 311,793
IX. </ &3, X, A anfe IX. Postage, Telegrams, Telephones, etc. 1,027,318 882,407
X. T QT:T TEES X. Repairs and Maintenance 644,200 644,726
X|. & Xl. Insurance 3,722,014 3,282,484
Xl = ES XII. Other Expenditure 23,172,197 15,008,023
e TOTAL 94,250,134 81,934,037
W - 16 A : TEART U=t W SUTS/ BT ShT 29T SCHEDULE - 16 A : SHARE OF EARNINGS / LOSSES
IN ASSOCIATES
I & TTOT S (STRTER) . Regional Rural Banks (RRBs) 387,685 2,025,808
T Il.  Others 202,866 638,849
e TOTAL 590,551 2,664,657
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SCHEDULE 17:

ST -17:
Tgwqut e et

1)

2)

CICICE R A

o wHfea fada foawor (duwew) weEvia d@eer @t R
G T I i §U, AfG 3Tl Seerd@ o foram T & TR
AN 3MYR T qAT YRT H HHI: YA S It oim fagiat
(Showdh) = TR fFT M€, ST oAn Sifafier SueHt % $Tew
g fsTd dep, s frammes 3T faepm qifue (e,
S arfufEm 1956 gRT fifta fafames Ames, aRdE o
TEHT G (ATEHTIE) T R SRGieh Aok (TUE) 37K
frola qom 9Ra # yefe o o % 3TqRd § | fadwh v/
FEeE % GEY § GEfud o § yEfea Sifafues Susel qen
TRETR gt T Tuer fRAr €, fgaw s R em
fafafés fepam T 21

faits forawor &1 9AR ST § 9% Savae B § fo foi faewor
=t fafer 1 ROid frn T onfey o Soaett (emenfeyer et
g =t Tl v faifdn srafy & faw fod fve 7 emg o)
T & YA STAM! T YRS &1 Jaed [ &L | JGeT T8
o T § foF faed fraedmet o1 99 &1 & S99 fFe T
ST A e ik &1 qenfy, ardfass wRomm SEE ¥ fus
1 TR § | SRR STIAT § foR oft Teie 7 = SR wfes
Y el # T w9 9 e W e @ e
THHT hT ST
U & GHfeRa faeig faeror fe STuR o 4o forg T 8
1. ¥ 3% 3fed (@ %) w3 Al & faxi
T YA TS GETE SR (STRESTE) g S
o T @ A () 21 ¢ wEfed fode faawr &
FTUR 4R fohy S & | U@ Ufe o Uitk MuR 1) ferar
ST 7 3 39 91y T W Sy onfea, 2Fan, T S}
T T /T S & e fe T § 9 6
-9t T evavaer gHEsH off feu S, S erena
T o 3TET 3% T o fAIT TETTF B |

2. TP ¥ e &1 qa A iR STt # 3feedt
I fed & @9 % S H e/ St % ¥ H
AT & STt & (@S h1s 9@ © o SHeh! w=iar 0T g
TR [T 9% BT 3T < S 7

3. HHfoha foxig faoRwr @ § oTqEeme fed STgufmEl ot
et gfead) § STeTdEass TACaaT & YA & ST H B

4. FEge swiE B faT @1 S IR S @i
TN (MEHITSTE) g7 SR orgieh] ek (TUH) 23,
mafed faxia faatomt & geEe At § fawr @
TG’ % FTER Sfaadt alich o ded feral T 7 |

5. T W H ORI T oraieh AR Sel et SeT
(TETTRTE) TR SR W@ ANe (W) 27, (€
S A A o B R Fan e s
YR I TR T

SIGNIFICANT ACCOUNTING POLICIES:

1)

2)

ACCOUNTING CONVENTION:

The accompanying consolidated financial statements
(CFS) have been prepared following the going concern
concept, on historical cost basis unless otherwise stated
and conform, to the Generally Accepted Accounting
Principles (GAAP) in India, which encompasses applicable
statutory provisions, regulatory norms prescribed by
the Reserve Bank of India (RBI), Insurance Regulatory
and Development Authority (IRDA), Companies Act
2013, Accounting Standards (AS) and pronouncements
issued by The Institute of Chartered Accountants of
India (ICAIl) and accounting practices preval in India. In
respect of foreign offices/branches, statutory provisions
and accounting practices prevailing in the respective
foreign countries are complied with, except as specified
elsewhere.

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of assets and liabilities
(including contingent liabilities) as of date of the financial
statements and the reported income and expenses for the
reporting period. Management believes that the estimates
used in the preparation of the financial statements are
prudent and reasonable. However actual results can differ
from estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

BASIS OF CONSOLIDATION:

Consolidated financial statements of the group have been
prepared on the basis of:

The financial statements of Bank of India (the Parent
bank) and its subsidiaries in accordance with Accounting
Standard (AS) 21 “Consolidated Financial Statements”
issued by the Institute of Chartered Accountants of India
(ICAI), on a line by line basis by adding together like items
of assets, liabilities, income and expenses after eliminating
intra-group transactions, balances, unrealised profit/loss
and making necessary adjustments of material nature
wherever required to conform to uniform accounting.

The difference between cost to the parent bank of its
investment in the subsidiaries and Parent bank’s share in
the equity of the subsidiaries is recognised as goodwill/
capital reserve. Goodwill, if any, is written off immediately
on its recognition.

Minority interest in the Consolidated Financial Statement
consists of the share of the minority shareholders in the
net equity of the subsidiaries.

Accounting for Investment in Associate companies is
done under Equity method in accordance with Accounting
Standard (AS) 23, “Accounting for Investments in
Associates in Consolidated Financial Statements”, issued
by ICAI.

Accounting for Investments in Joint Venture are
consolidated on “Proportionate basis” as prescribed in
Accounting Standard (AS) 27, “Financial Reporting of
Interests in Joint Ventures” issued by ICAI.
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3. erg ugee
3.1 TR U

(&) WG 3TF/HT H T@hT STHT HR W fwar S

T 59 9o foF oI IoorE T far T BT faSh sttt

% Ty H IH ASAH ¥k T FET F FIAR T
Freffea ot S|

@) R o S % e & SuR faam ersie snfwEt
W & & g aget §9 | fuier fer s 7, e
YT & YR T AT S T FioT e s 2 |

@ ¥ TR SR U 0 SR S W FHHYE & ST s/
Terdt Y T 9T BT B |

@ o Tt FHE IR A, SRS, Yoo qem o7 FuR
o gt BN I A o &Y F oy femar St 71

@® Ryeed a% ¥Ra’ Ui H FeRT W T (@ % 37era)
I 3ifehd o T A B W Frerger frife i o &
1. = 3 amet afeufdd | ded fas/deeeE &
U € gaeht Fior fear ST 71
2. SO-ge gfayfdE | R afawd % sTER W)
yferf o 91T TRusET e T SHeRT @i foRar
ST R |

@) o o faght § gC AT 3T2@T T1 &l @Y e =1 @
¥ e & ST © | qefy gRueer qek o’ o7 % qed
Fraeil ot faeht & @ B @ fRfa ¥ @ i wifafie
T H 3TOT o foiw avavares YT o ueTehe, 39 THH
Tfer b1 Yol Trora @ # e ferar S 2

(B) Y UG FIA HT ISR Wfyd g T AT HT
frerfor fapan e 21

() T T I A o a5 H AEAHT- g | = a1
frerfcor fepan e B

@) TN @ ¥ H T age w7 e Twd SYRedr &
T H sfae oy U e =S/, feu U o/ensT
3 iehe =T ST dTE THAT TAHA ST 37T § S
=TT § At @ ST g
3.2 d-afeRT st

o

i
&%) W e

M (Fa1 wX &7 o) 9 < ¥ 99 W F &7 K
TEEH ST B | Hog SREN % AU gere gt fifha
T STt & T AT Y Tg= i Sl € | - 379 fiftemt
1 Tehet M & &9 H ST S ¢ |

S qIfArGEr o7 RT3 & €9 § TgH S 8, S
TH THT S qieArea g7 AR & S €

7 o Biftrw @ e T % ®9 F 9 T 7 SN
ST W SHTE T GO fohaT ST € 99 3 T % w9 F
qET ST E |

3)

3.2

REVENUE RECOGNITION:

3.1
(@)

(b)

(c)

(d)

(e)

U]

(9)

(h)

)

Banking Entities:

Income/Expenditure is recognised on accrual basis,
unless otherwise stated. In respect of foreign offices,
income/expenditure is recognised as per local laws
of host country.

Interest income is recognised on time proportion
basis except (i) interest on Non-performing Assets,
which is recognised on realisation, in terms of the
RBI guidelines.

Commission on issue of Bank Guarantee and Letter
of Credit is accrued over the tenure of BG/LC.

All other Commission and Exchange, Brokerage,
Fees and other charges are recognised as income
on realisation.

Income (other than interest) on investments in “Held
to Maturity” category acquired at a discount to the
face value, is recognised as follows:

1. On Interest bearing securities, it is recognised
only at the time of sale/ redemption.

2. On zero-coupon securities, it is accounted for
over the balance tenor of the security on a
constant yield basis.

Profit or loss on sale of investments is recognised
in the Profit and Loss account. However, in case of
profit on sale of investments under ‘Held to Maturity’
category, an equivalent amount, net of taxes and
amount required to be transferred to Statutory
Reserves, is appropriated to ‘Capital Reserve
Account’.

Dividend is recognised when the right to receive the
dividend is established.

Interest on Income-tax refund is recognised in the
year of passing of assessment order.

The recoveries made from NPA accounts are
appropriated first towards unrealised interest/income
debited to borrowers accounts, expenditure/out of
pocket expenses incurred, then principal dues and
lastly towards uncharged interest.

Non Banking entities:

Insurance

a)

Premium Income:

Premium for non-linked business is recognised as
income when due. Premium for linked business is
recognised when the associates units are created.
Premium is recognised net of service tax.

Premium on lapsed policies is recognised as income
when such policies are reinstated.

Top up premium is considered as single premium
and recognised as income when associated units
are created.
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)

)

)

3)

)

)

e /e

srgag Fraelt @ g T Sff/e o wRR %
Ty § Sfumen W e ster ge, St of A@wer @,
RUSAT/ IR St Aty W et T@T MR (R @A
Ifew) ® gfenfed foar s ® o = e & fafww
TS feRa ST B

g Tafa= 9 o .

Teag faferdl & omg 9% ¢ fogd difert gemafier T9R,
HfT wTEEE 79N, 7 < TR, Y g gvm enfe
gfmfaa & & SRt Aifeet & faeat qor et & erER
A foam ST € SR S §H W IART TEAE F S
2

Tag ShIEN g T Wfayfaat ot ue @ / (@)

wd H T e faeRT ufawer T W@ o & ot
1 e g wRER % fag w07 sfafad w o
/ @) 2, S fo faskt o6t fafr © it sue emer
Rt st STt B |

Tag SRIAN g RUT Hfayfaal o e ore / (1) -
T P AT wH faeRT ufawer ST aftenfd T %
e ot e Haw FRER ¥ fir & faw #or sfafaat )
o e/ (@1 ©, S fe fRt ot fafer oot e
MY T qRehfera ot STt B

FfFaet yeR / Yo % st fawt o ey / (@) ¢
fort Y fafr /IR ST YR W IRhfad, &= w1
AT X faehd wfawer X UReifud @ % i 5
forerar gfoRaet IR / RFITA HS THIgAl i fash! O 1 /
@) 1

TG, FREAR o Fae |, A/ @) 7 el a) oy
I IR @ & Ted w@igd 3tad qod § S T
e wnfaet &1

TTeleR!, STl Sifem Tevitaar & 3fead Gurerdr t &t &,
TET T T TH(T Jot T@m T R

Tag sIER & fog s wmey/(@1f) ¢

Fag FRER & fau sme o o gfe gafua fifw &
T @I H T § |

wfayfd SUR 29 T YR o | o

gffeat SHR S SR o (THue) ikt % aed
3Tt TR F YR W I e & SURX Hi 34 &
IR R T@ AUR W Uty fmar T g i s
T & T ST TR

PECIEIRIERL

T SRl & WY §q Sfew % faue we vt %
IER w3 & TeaW & THF Faiid  gaar
T T AT BT €1 JHE WO T A
FHM e W) e T R % i e e T
2
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b)

c)

d)

e)

9)

h)

BOI X

Premium or discount on acquisition, as the case
may be, in respect of debt securities/fixed income
securities, pertaining to non-linked investments is
amortized on straight line basis over the period
of maturity/holding and adjusted against interest
income.

Amortised Income/Cost:

Income from linked funds:

Income from linked funds which includes fund
management charges, policy administrative charges,
mortality charges etc. are recovered from the linked
funds in accordance with the terms and conditions
of policy and recognised when recovered.

Realized Gain/ (Loss) on Debt Securities for
Linked Business:

Realized gain/(loss) on debt securities for linked
business is the difference between the sale
consideration net of expenses and the book cost,
which is computed on weighted average basis, as
on the date of sale.

Realized Gain/ (Loss) on Debt Securities for
Non-Linked Business

Realized gain/(loss) on debt securities for other than
linked business is the difference between the sale
consideration net of expenses and the amortized
cost, which is computed on a weighted average
basis, as on the date of sale.

Profit/ (Loss) on sale of Equity Shares/Mutual Fund:

Profit/(Loss) on sale of equity shares/mutual fund
units is the difference between the sale consideration
net of expenses & the book cost computed on
weighted average basis as on the date of sale.

In respect of non linked business the Profit/(Loss)
includes the accumulated changes in the fair value
previously recognized under “Fair Value Change
Account”.

However, revenue recognition is postponed where
ultimate collectability lacks reasonable certainty.

Unrealized Gain/ (Loss) for Linked Business:

Unrealized gains and losses for Linked Business are
recognized in the respective fund’s revenue account.

Income from Security Lending and Borrowing:

Fees received on lending of equity shares under
Securities Lending and Borrowing (SLB) mechanism
is amortized on a straight-line basis over the period
of lending and clubbed with the interest income.

Reinsurance Premium:

Reinsurance Premium ceded is accounted for
at the time of recognition of premium income
in accordance with the terms and conditions of
the relevant treaties with the reinsurers. Profit
commission on reinsurance ceded is netted off
against premium ceded on reinsurance.
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£)

<)

3)

3)

138

W& T (TTat |ed)

e o H Uiferdt STy T e SHgiar |, At i v,
JeT 7

TIfEyRe § o1 ot W 0 o, TRMEA qe avepoy
T W@ Y ST € | ST Gear geprgar fee 81 St
a9 efua drsteit # uiferdt G SMEIT o gIet o
TRETERTT ol ST |

T TH W ITSHA Y T qT URuged I AT
fopu ST 7

g srafer & <met w1 fuee fmer srar €, 3§ # gE W)
QAT agferdt AT cr@ieR feRam ST € |

el T e agel w1 S6 ety & fa g T @
37afer § e T ¢ |

FHTA WM F TEG IIW W 1 foarfeq <@t H
TEU ERT ST STed AT S, A SER W g o
ST R

SAFITRZUT T :

Ao ARG 9% ANG € ST P ®Y ¥ AW WR F
T & Feiferd Bt © ST SR ITOT IFEAT- AT Bt
& qen for smafy & sufeq gt & @ 1 S 7

T Y HET HHIYH o foe # A FIE T AL agett
=t 7, a5 o § 9% aga forar s © 3§ 9 7 swe
SRR o ST 7 1

e oraT &g <A

TuTe Sfae ST SifataEr qer g gitae e fifm 9
TRAT TE AAifore! T % Wl qeT STEeIRE
fafem mr sifufaw, 1938 &1 STavasdred, w@Wied
FAiforet FaRTd % STTIROT H ST AT SARET HUTTEA
T FRER o A | Fehet NHEH JTe T ST L
TU e Smiferent g, femam ST 21

Garg, et § wiferdt o fifer o it gU R ae ST
i Tt senfe & fau i g S wiva 71 9w
riferent gRT oY T Swifeher YoareR X ST 7 |
BT ¢

T 7o SR IS A & gAESE W et % faf

FEUT T G R ST @ 3 F BT, AT B W, F
e 2|

k)

m)

Benefits paid (including claims):

Benefits paid comprise of policy benefits & claim
settlement costs, if any.

Death, rider & surrender claims are accounted for
on receipt of intimation. Under linked business,
surrender also included amount payable on lapsed
policies which are accounted for on expiry of lock
in period, which is the period after which, policy
cannot be revived. Surrenders and terminations are
accounted at gross of charges.

Survival, maturity and annuity benefit claims are
accounted for when due.

Reinsurance recoveries on claims are accounted for,
in the same period as that of the related claims.

Repudiated and other claims disputed before judicial
authorities are provided for on prudent basis as
considered appropriate by management.

Acquisition Costs

Acquisition costs are costs that vary with and are
primarily related to acquisition of insurance contracts
and are expensed in the period in which they are
incurred.

Claw back in future, if any, for the first year
commission paid, is accounted for in the year in
which it is recovered.

Liability for life policies:

Actuarial liability for life policies in force and for
policies in respect of which premium has been
discontinued but a liability exists, is determined by
the Appointed Actuary using the gross premium
method and in case of group business (except for
Credit Life Business and Reverse Mortgage Loan
Enabled Annuity where gross premium method is
used), the actuarial liabilities have been calculated
on the basis of Unearned Premium Reserve
method, which is in accordance with accepted
actuarial practice standards, requirements of
Insurance Act 1938 and the stipulations of the
Institute of Actuaries of India from time to time.

Linked liabilities comprise unit liability representing
the fund value of policies and non-unit liability for
meeting insurance claims, expenses etc. This is
based on an actuarial valuation carried out by the
Appointed Actuary.

Loans:

Loans against policies are valued at the aggregate
of book values (net of repayments) plus capitalized
interest and are subject to impairment if any.
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3.3 Tr-dferT nfafafet - wgsre wUs i @t dand 3.3 Non-Banking Activities — Mutual Fund and Trustee
, o ) . Services
gRETel & T =[aTd FUE Al § Faee Y[e o argich
Frevt T P % ST T ST o oI # o the-schome of muttal fund are acacunted on an acorua
. - utual fu u u
dtarems FIH W it . S BT fo = basis in accordance with the investment management
T SR e T AT &1 € | agreement and are dependent on the net asset value as
S S S . = ; recorded by the schemes of BOlI AXA Mutual fund.
W T ﬂﬁ:’\\%ﬂ' Afterer fepam Sar 1 g% ‘iﬁ_ HrafiaTe Term Trustee fees are accounted on accrual basis in
T TS = Aremreit g Rete fhu STER Fraet SnfE o accordance with trust deed between the Company and
e o the Mutual Fund. Trustee fees are dependent upon the
TSR ' net asset value as recorded by the schemes of BOI AXA
R A : ITT AR W S I Sifd & S 1 FrwT Mutual Fund.
I faeh) IC Y F7 T I, FUR S IR T AT9/E1T @ d § Other Income: Profit or loss on sale of investment is
ot e T § o T S AR o o (ee0deed 0 e PR Resoun o e e o
T security.
4. Ifum: 4)  ADVANCES:
@) ] faframe foenfrd & seeor & fim & Ik (@) Advances are classified into “Performing” and “Non-
T 3rioter MY (CTHT) o &9 § aviiehd fepam STaT €1 Performing Advances” (NPAs) in accordance with
) ) the applicable regulatory guidelines.
@) o fafames el & ouR oSt onfeEt (@) o
T ST SFTHE, Ty o B SIEE & ®Y #F i (b) NPAs are further classified into Sub-Standard,
3 ’ Doubtful and Loss Assets in terms of applicable
HT T T | regulatory guidelines.
Q) *ariq\ TG % Welel H TN § Fafet AT ek i (c) In respect of domestic branches, Provisions in
% YR FIemeRt TTHC o1 @A FTEeHeRor & 3FTaR respect of NPAs is made as per policy of the bank
foram T 7 foeht <X feEr € particularly in accelerated provisioning for NPAs
which is at the rate given as under:
Tt qaTen ST &1 %
q:—m'iq Cat f NPA
=t St S S % of net outstanding advance
ST T * Sub Standard:*
F) TSR, ST SR § I S © a) Exposures, which are unsecured ab initio 25%
'@') 3T b) Others 15%
iy Doubtful:
F)  SHM BT (3W 1Ay % fa fSrwes e 1w Gfery [@)  Secured portion (Period for which advance has
It F @ @) remained in doubtful category)
- T T - Upto one year 25%
- T o8 § T o q% - One year to three years 40%
- d e ¥ et - More than three years 100%
@) I SHEEd e b) Unsecured portion 100%
=iy Loss 100%

* geprn fi W

@ facelt wmEnsht & waw #, Wi w1 wHT ¥ FW H
RO 3 TR o Farer & qraer Fafer gt o F
o] fafare sTavaeharelt sTeE s vare & faw amy
feenfadelt & STgER Ert T § S ot % &

@ 9RdE fod 9% % WHel % SHER fred oW %
TR &g A ABHI § § TSI @Al |, Fageda
A, e @ f9em e & 9o # HEauE g
Sinkd

@) R/ @ gy § famee e e i
MeRfe gTeRfaa 1M & T # 79 & e & fag
TR oo SoF o feenfRT & STHER waw fwar S
2| et Sfim & ufterer B 9 TIEH S ST ST B |

* on the outstanding advance

(d) In respect of foreign branches, classification of
advances as NPAs and provision in respect of
NPAs is made as per the regulatory requirements
prevailing at the respective foreign countries or as
per guidelines applicable to domestic branches,
whichever is stringent.

(e) Provisions in respect of NPAs, unrealised interest,
ECGC claims settled, etc., are deducted from total
advances to arrive at net advances as per RBI norms.

(f) In respect of Rescheduled/Restructured advances,
provision is made for the diminution in the fair value
of restructured advances measured in present value
terms as per RBI guidelines. The said provision is
reduced to arrive at Net advances.

139



S 3iTp gfT1/ BANK OF INDIA a1ffes RAYE / Annual Report 2015-16 BOI

@) ONfE [T SOl (TITREN)/AfayfaerTor ot (Taet) &
fodtar snfert o= ST &% #ewet § afe fasnt o1 7o faa
TE T (@) § e € o ot TRT 1 @ S
2 ot wod/uae W o fasiw onfEdt @i faent #
FHaTe /R T qfT &g A fRar S 71 Afg fasRt
fraet 98 qe7 (e § 9 T (@i @ T e ¥
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@) uRdE fed d% % e % IER WM InfwEr
% ¥ H aifpd QEIOq Il Wfed WMeR emifEt
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&l & faT grey™, Safea faceh <o # @] fafEmes
JMERTFA & TR ST W] IM@rS & faw @
feenfTeeil o STTER et 378 § ST off &g &

@ WRdw o S % et & oER faw ffye I
TFHUTC & foru Sufiarg, Thel OT Srerer fora Sirar 2 |

STEAT UTAENT :

e W ITRUTE YU o7 G T AT IHehT UM hi b
HfT &1 v foxfta o o ofq § giod o1 S el e
TSR oht THTT ohT FEiR07 fopam ST © | SR WTEe o
Sy Aifg § vt ae eramumur uitfeufast & efdid
TR TERaTat o faw W fostd dF &t 7o AT & averan
fodt fféy st & fou vt fod do gro @ 8 favw
Tl & & fopar s 7

Sfae/enfee ot farE wEe -

dor o 2faT e Ul o ey § e uiee T uTaer
wteifeneh STeherT 9 STUR fopaT ST © 31T Shfee e o
frard ufge o fou e wferd Sermm aige o TR W
fepatT ST 2

PN

i TR ufqyfadt ¥ §esR & A foe e W S
ST € S o=y qoft et BT FRISR &t aRiE | A
& STt 21

i. frael & affecor yRdE fod d% & fewnfdei &
SIER ‘gRusadl @& Ra’, ‘SRERX % fau «eia
3T “faeht &g nfta’ gfor & frar 7 @1 wRa ¥ fhy
T T % Tehed W ITVT Y TR TSR faemtAdei
3R dheprt fafam stfufas 1949 & AR e ot
o TET e foRaT ST € S WehRT wfoyfwE, st

5)

6)

7)

(99 In case of financial assets sold to Asset
Reconstruction Company (ARC) / Securitisation
Company (SC), if the sale is at a price higher than
the NBV, the surplus is retained and utilised to
meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price
below the net book value (NBV), (i.e. outstanding
less provision held) the shortfall is to be debited
to the Profit and Loss account. However if surplus
is available, such shortfall will be absorbed in the
surplus. Any such shortfall arising due to sale of
NPA on or after 26/02/2014 will be amortised over a
period of two years if not absorbed in the surplus.

Excess provision arising out of sale of NPA's are
reversed only when the cash received (by way of
initial consideration only/or redemption of SRS/
PTC) is higher then the net book value (NBV) of the
asset. Reversal of excess provision will be limited to
the extent to which cash received exceeds the NBV
of the asset.

(h)  Provision for Standard assets, including restructured
advances classified as standard, is made in
accordance with RBI guidelines. In respect of
foreign branches provision for Standard Assets
is made as per the regulatory requirements
prevailing at the respective foreign countries or as
per guidelines applicable to domestic branches,
whichever is stringent.

(i) Provision for net funded country exposures is made
on a graded scale in accordance with the RBI
guidelines.

FLOATING PROVISION:

The bank has a policy for creation and utilisation of floating
provisions. The quantum of floating provisions to be
created is assessed at the end of each financial year. The
floating provisions are utilised only for contingencies under
extraordinary circumstances specified in the policy with prior
permission of Reserve Bank of India or on being specifically
permitted by Reserve Bank of India for specific purposes.

DEBIT/CREDIT CARD REWARD POINTS:

Provision for reward points in relation to the debit card
holders of the bank is provided for on actuarial estimates
and Provision for Reward Points on Credit cards is made
based on the accumulated outstanding points.

INVESTMENTS:

l. Transactions in  Government Securities are

recognised on Settlement Date and all other
Investments are recognised on trade date.
Il Investments are categorised under ‘Held to

Maturity’, ‘Held for Trading’ and ‘Available for
Sale’ categories as per RBI guidelines. For the
purpose of disclosure of investments in India,
these are classified, in accordance with RBI
guidelines & Banking Regulation Act 1949, under
six classification viz. Government Securities, Other
Approved Securities, Shares, Debentures and
Bonds, Investment in Subsidiaries and Associates
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(a)

(b)

(c)

BOI X

and Others. In respect of investments outside
India, these are classified, in accordance with RBI
guidelines, under three categories viz. Government
Securities (including local authorities), Subsidiaries/
Joint Ventures abroad and Other Investments.

Basis of categorisation

Categorisation of an investment is done at the time
of its acquisition.

i) Held to Maturity

These comprise investments that the Bank
intends to hold till maturity. Investments in
subsidiaries, joint ventures and associates are
also categorised under Held to Maturity.

ii) Held for Trading

These comprise investments acquired with the
intention to trade by taking advantage of short
term price/interest rate movements. These are
intended to be traded within 90 days from the
date of purchase.

iii)  Available for Sale

These comprise investments which do not
fall under in “Held to Maturity” or “Held for
Trading” classification.

Acquisition Cost of Investment

i) Brokerage, commission, securities transaction
tax etc. paid on acquisition of equity
investments are included in cost.

ii) Brokerage, commission, broken period interest
paid/ received on debt investments is treated
as income/expense and is excluded from cost/
sale consideration.

iii) Brokerage and Commission received on
subscription of investments is credited to
Profit and Loss Account.

iv)  Cost of investments is determined at weighted
average cost method.

Method of valuation

Investments in India are valued in accordance with
the RBI guidelines and investments held at foreign
branches are valued at lower of the value as per
the statutory provisions prevailing at the respective
foreign countries or as per RBI guidelines issued
from time to time.

Treasury Bills and Commercial Papers are valued at
carrying cost.

i) Held to Maturity

a) Investments included in this category
are carried at their acquisition cost, net
of amortisation, if any. The excess of
acquisition cost, if any, over the face
value is amortised over the remaining
period to maturity using constant yield
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i)

method. Such amortisation of premium
is adjusted against income under the
head “interest on investments”.

b) Investments in  subsidiaries, joint
ventures and associates (both in India
and abroad) are valued at historical
cost except for investments in Regional
Rural Banks, which are valued at
carrying cost (i.e. book value). A
provision is made for diminution, other
than temporary, for each investment
individually.

Held for Trading / Available for Sale

a) Investments under these categories
are individually valued at the market
price or fair value determined as per
Regulatory guidelines and only the net
depreciation in each classification for
each category is provided for and net
appreciation is ignored. On provision
for depreciation, the book value of the
individual securities remains unchanged
after marking to market.

b) For the purpose of valuation of quoted
investments in "Held for Trading” and
“Available for Sale” categories, the
market rates / quotes on the Stock
Exchanges, the rates declared by
Primary Dealers Association of India
(PDAI) / Fixed Income Money Market
and Derivatives Association (FIMMDA)
are used. Investments for which such
rates/quotes are not available are
valued as per norms laid down by RBI,

e 2 which are as under:
T st AT ST TR T Government Securities on Yield to Maturity basis
v = N A A Other Approved Securities |on Yield to Maturity basis

STl l & : i Equity Shares, PSU and At break-up value as per the latest

gferaret T, dieeg 3T 3T JoH T (18 WEM mﬂtﬁ T & Trustee shares Balance Sheet (not more than 18 months

RIEIRIRE] Wﬁ%’fﬁ?ﬂ'{', ST AT S 1 old), otherwise ¥ 1 per company.

STFHTRT SIehTe gReaar TR & Jfawer ac Preference Shares on Yield to Maturity basis

tﬁwaﬁ@ qRYEdr SATHR & UTaFe ¢ PSU Bonds on Yield to Maturity basis

mﬁa‘lﬁ‘i@ %?{ﬁ? ST 3__‘.@&{:'_{ WW TS F gEY Units of Mutual Funds at the latest repur.chase price/NAV
ﬁ‘aﬁﬁm@@ﬁ o declared by the Fund in respect of each

; . - scheme

SEl ‘Fﬁ SISIND) 18 e ¥ kR T ﬁ\ﬁ SLCEHIGE Venture Capital Funds Declared NAV or break up NAV as per
UREEEU BRI S THTET ey (VCF) audited financials which are not more
% 37 TAwET| Afe wAwe/erEr e than 18 months old. If NAV/audited
o foawor 18 weMi & offee %‘g’ financials are not available for more than
IUAH T © o 2 1 afT S 18 months then at ¥ 1/- per VCF.

W@ﬁg EIRRIGETU] ST ERT 90T & STER Security Receipts At NAV as declared by Securitisation
11'—|117=|°r T Companies

o) el o wed ufayfaa st stewer
YTt o wer e ufayfa & STRuT & ST feew W
SR AT/ q/INR T ST 9 S off %9 €
&9 F o fohar | T ST W ged-g, At § dr o
e e T R |

c)

Transfer of Securities between Categories

The transfer of securities between categories
is carried out at the least of acquisition cost
/ book value /market value on the date of
transfer. The depreciation, if any, on such
transfer is fully provided for.
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T  HRET HRAS GESE H G HI fafed R ST §
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TET o % MYR W yEfad Aehe G Wi R
ST 7 |
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qReie fohar ST & |

8)

d) Non performing Investments (NPIs) and
valuation thereof

1 Investments are classified as
performing and non-performing, based
on the guidelines issued by the RBI in
case of domestic offices and respective
regulators in case of foreign offices.

2 In respect of non performing investments,
income is not recognised and provision
is made for depreciation in value of such
securities as per RBI guidelines.

e) Repo / Reverse Repo

The securities sold and purchased under
Repo/ Reverse repo are accounted as
Collateralised lending and borrowing
transactions. However, securities are
transferred as in case of normal outright sale/
purchase transactions and such movement
of securities is reflected using the Repo/
Reverse Repo Accounts and Contra entries.
The above entries are reversed on the date of
maturity. Costs and revenues are accounted
as interest expenditure/income, as the case
may be. Balance in Repo Account is classified
as Borrowings and balance in Reverse Repo
account is classified as Balance with Banks
and Money at Call & Short Notice.

Derivative:

The Bank presently deals in interest rate and currency
derivatives. The interest rate derivatives dealt with by the
Bank are Rupee Interest Rate Swaps, Foreign Currency
Interest Rate Swaps, Forward Rate Agreements and
Interest Rate Futures. Currency Derivatives dealt with
by the Bank are Options, Currency Swaps and Currency
Futures. Based on RBI guidelines, Derivatives are valued
as under:

(@) The hedge/non hedge (market making) transactions
are recorded separately.

(b)  Income/expenditure on hedging derivatives are
accounted on accrual basis

(c) Forex forward contracts are Marked to market and
the resultant gains and losses are recognized in the
profit and loss account

(d) Interest Rate Derivatives and currency derivatives
other than exchange traded derivatives for trading
purpose are marked to market and the resulting
losses, if any, are recognised in the Profit & Loss
account. Net Profit if any, is ignored.

(e) Exchange Traded Derivatives entered into for
trading purposes are valued at prevailing market
rates based on rates given by the Exchange and
the resultant gains and losses are recognized in the
Profit and Loss Account

(f)  Gains/ losses on termination of the trading swaps
are recorded on the termination date as income/
expenditure. Any gain/loss on termination of hedging
swaps are deferred and recognised over the shorter
of the remaining contractual life of the swap or the
remaining life of the designated assets/liabilities.

(g) Option fees/premium is amortised over the tenor of
the option contract.
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FIXED ASSETS:

(@) Fixed assets are stated at historic cost, except in
the case of assets which have been revalued, which
is stated at revalued amount. The appreciation on
revaluation is credited to Revaluation Reserve.

(b)  Cost includes cost of purchase and all expenditure
such as site preparation, installation costs,
professional fees etc. incurred on the asset before
it is put to use. Subsequent expenditure incurred
on assets put to use is capitalised only when it
increases the future benefits from such assets or
their functioning capability.

(c) Cost of premises includes cost of land, both freehold
and leasehold.

DEPRECIATION ON FIXED ASSETS:

a) Depreciation on assets is charged on the Written
Down Value at the rates determined by the Bank,
except in respect of computers where it is calculated
on the Straight Line Method, at the rates prescribed
by RBI.

b) In respect of additions, depreciation is provided for
the full year, irrespective of the date on which the
assets were put to use whereas, depreciation is not
provided in the year of sale/disposal of an asset.

c) Depreciation on the revalued portion of assets is
adjusted against the Revaluation Reserve.

d)  Where the cost of land and building cannot be
separately ascertained, depreciation is provided on
the composite cost, at the rate applicable to buildings.

En?ﬁ%| e) Premium paid on leasehold land is amortised over
T, W AR % gaY F oG W gt g9 % fau the period of lease.
TR ST o T R f) Depreciation on assets in respect of domestic
operations are provided as under:
Teag™ aht T
5.9 faawur S; Particulars Rate of
) Depreciation
oitere 1. [Premises 5.00%
2 3T 3T T 2. |Other Fixed Assets
F) |FAER, fre=r, E@@W forfaT & STeRtr a)|Furniture, Fixtures, Electrical fittings and 10.00%
Equipments
@) | ST ©ie gearfe Ta SRR g b) |Air-conditioning plants, etc. and business 15.00%
machines.
) |HeT w1, a9 Td T Trefohet c)[Motor cars, Vans & Motor cycles 20.00%
) | SFEET T SHPET TR ST BTS I IS T 2 d)|Computers and Computer Software 33.33%
forming integral part of hardware
) stﬁ TEIIT &7 ST g TR R e)| Computer Software, not forming integral 100.00%
part of hardware
. WA % AR I AT W HAGT T T fefrareen g)  Depreciation on fixed assets outside India is
g ST . = St provided based on the estimated useful life
:r : 31;TQT§T|T e S il determined by each centre.
11. st weT fafoe @ doag GeTaRm 11) TRANSACTIONS INVOLVING FOREIGN EXCHANGE:

facelt g7 a7 FHERRl & @i, oM (T@E)11 - fageh
Tt <31 & st aftee=’” & STy o T 7

Transactions involving foreign exchange are accounted
for in accordance with AS 11, “The Effect of Changes in
Foreign Exchange Rates”.
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a)

b)

Translation in respect of Integral Foreign
operations:

Foreign currency transactions of Indian branches
have been classified as integral foreign operations
and foreign currency transactions of such operations
are translated as under:

i) Foreign currency transactions are recorded on
initial recognition in the reporting currency by
applying to the foreign currency amount the
exchange rate between the reporting currency
and the foreign currency on the daily closing
rate as available from Cogencis/ Reuter’s page.

i) Foreign currency monetary items are
reported using the Foreign Exchange Dealers
Association of India (FEDAI) closing spot rates.

iii) Foreign currency non-monetary items, which
are carried in terms of historical cost, are
reported using the exchange rate at the date
of the transaction.

iv)  Contingent liabilities denominated in foreign currency
are reported using the FEDAI closing spot rates.

V) Outstanding foreign exchange spot and
forward contracts held for trading are revalued
at the exchange rates notified by FEDAI for
specified maturities, and the resulting profit or
loss is recognised in the Profit and Loss account.

vi)  Outstanding Foreign exchange forward
contracts which are not intended for trading
are valued at the closing spot rate as advised
by FEDAI. The premium or discount arising
at the inception of such a forward exchange
contract is amortised as expense or income
over the life of the contract.

vii) Exchange differences arising on the
settlement of monetary items at rates different
from those at which they were initially
recorded are recognised as income or as
expense in the period in which they arise.

viii)  Gains/Losses on account of changes in exchange
rates of open position in currency futures trades
are settled with the exchange clearing house on
daily basis and such gains/losses are recognised
in the Profit and Loss account.

Translation in respect of Non-Integral Foreign
operations:

Transactions and balances of foreign branches are
classified as non-integral foreign operations and
their financial statements are translated as follows:

i) Assets and Liabilities (monetary and non-
monetary as well as contingent liabilities)
are translated at the closing rates notified by
FEDAL.

ii) Income and expenses are translated at the
quarterly average closing rates notified by
FEDAL.

i) Al resulting exchange differences are
accumulated in a separate account ‘Foreign

145



146

feman T ? |

iv. faceft wmafert & facel gsr # onfear o <A
(faceft wmfeal & @ 95 1 BIEHT) H 39
9T H AN Wi A BT TAT B g I g H
3T ST R |

12. U= o

SreTater SHHANT 1

FeurEfy wHAR e W SRR e w9 Afgwd
Y e T YA FHIRT FRT J&H HT TE FareT &
fafera # feram STem @ 39 = g & S e qar
arafy & R & H=rar < S|

IEEISERC e Rk

. ORHTE ore FieeT

<h)

)

g (@Fege)

o ol T AT BT et we AT
B Tg oy fafeq el o dartEi w,
fEeH & <A gg W, oryar e @
IO T T Y aE & 9 F ¢ Sl
2, 7% TR were ot fey Ty A % fan
29 15 fedi % afger 309 & guged § ST
I Yo fuftEm 1972 sterEr dieiemd
(@A) IueM fafem & fruffa stfepan
TfeT & ST off 31ferck €1 T ° | W At
ot a1 ot E T AT e 21 ok fafer &
aferh SR AT § foTEeRT Feed I
T fFer Srr S e ®9 H U WAy
T Aiferer JoATeR T IR 7 |

o

s gt um eRHEICET T UYE eAr €
o o SER e e HIfEe Tar
% ®Y H gm ? AR fafeq wd=nfaAr ot
Yarfregfa X, s & e 9 W,
aTyEr TS ot FEar O A o
ST ? el % ogE R afeT fafus
TR WX Frat 71 Staited (sRHeRY) e
fafraa o oTgur o v fafy & o
T 103 AR 3TYTET T 7 | T ot
AT WA AHIheR JereR UK e
? ST aifiieh &9 & 1 St ® T v
fafre o @@a e oh ATl W
TAga T o o STeverehdr 9gq W
fafy & oo gRT TR Srfafcen AvTeE o
S

Currency Translation Reserve’ till the disposal
of the net investments by the bank in the
respective foreign branches.

iv)  The Assets and Liabilities of foreign offices
in foreign currency (other than local currency
of the foreign offices) are translated into local
currency using spot rates applicable to that
country.

12) EMPLOYEE BENEFITS:

Short Term Employee Benefit:

The undiscounted amount of short-term employee
benefits, such as medical benefits etc. which are
expected to be paid in exchange for the services
rendered by employees are recognised during the
period when the employee renders the service.

Post Employment Benefit:

A. Defined Benefit Plan

a)

b)

Gratuity

The Bank provides gratuity to all
eligible employees. The benefit is
in the form of lump sum payments to
vested employees on retirement, on
death while in employment, or on
termination of employment, for an
amount equivalent to 15 days basic
salary payable for each completed
year of service, subject to a maximum
prescribed as per The Payment of
Gratuity Act 1972 or BOI (Employee)
Gratuity = Regulation  whichever is
higher. Vesting occurs upon completion
of five years of service. The Bank
makes periodic contributions to a fund
administered by trustees based on an
independent external actuarial valuation
carried out annually.

Pension

The Bank provides pension to all
eligible employees. The benefit is
in the form of monthly payments as
per rules and payments to vested
employees on retirement, on death
while in employment, or on termination
of employment. Vesting occurs at
different stages as per rules. The Bank
makes monthly contribution to the
pension fund at 10% of pay in terms of
BOI (Employees) Pension regulations.
The pension liability is reckoned based
on an independent actuarial valuation
carried out annually and Bank makes
such additional contributions periodically
to the Fund as may be required to
secure payment of the benefits under
the pension regulations.
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13)

B. Defined Contribution Plan:

a) Provident Fund

The Bank operates a Provident Fund
scheme. All eligible employees are
entited to receive benefits under
the Bank’s Provident Fund scheme.
The Bank contributes monthly at a
determined rate (currently 10% of
employee’s basic pay plus eligible
allowance). These contributions are
remitted to a trust established for this
purpose and are charged to Profit and
Loss Account. The bank recognises
such annual contributions as an
expense in the year to which it relates.

b) Pension

All  Employees of the bank, who
have joined from 1st April, 2010 are
eligible for contributory pension. Such
employees contribute monthly at a
predetermined rate to the pension
scheme. The bank also contributes
monthly at a predetermined rate to the
said pension scheme. Bank recognises
its contribution to such scheme as
expenses in the year to which it
relates. The contributions are remitted
to National Pension System Trust. The
obligation of bank is limited to such
predetermined contribution.

iii.  Other Long term Employee Benefit:

a) Leave encashment benefit, which is a defined
benefit obligation, is provided for on the basis
of an actuarial valuation in accordance with
AS 15 - Employee Benefits.

b) Other employee benefits such as Leave Fare
Concession, Milestone award, resettlement
benefits, Sick leave etc. which are defined
benefit obligations are provided for on the
basis of an actuarial valuation in accordance
with AS 15 - Employee Benefits.

c) In respect of overseas branches, offices
and subsidiaries, the benefits in respect of
employees other than those on deputation
are valued and accounted for as per laws
prevailing in the respective territories.

EARNINGS PER SHARE:

Basic and Diluted earnings per equity share are reported
in accordance with AS 20 “Earnings per share”. Basic
earnings per equity share are computed by dividing net
profit after tax by the weighted average number of equity
shares outstanding during the period.

Diluted earnings per equity share are computed using the
weighted average number of equity shares and dilutive
potential equity shares outstanding at the end of the
period.
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TAXES ON INCOME:

a) Income Tax comprises the current tax provision and
net change in deferred tax assets or liabilities during
the year, in accordance with AS 22 “Accounting for
Taxes on Income”. Current taxes are determined
in accordance with the provisions of Accounting
Standard 22 and tax laws prevailing in India after
taking into account taxes of foreign offices, which
are based on the tax laws of respective jurisdiction.
Deferred tax adjustments comprise of changes
in the deferred tax assets or liabilities during the
period.

b) Deferred Tax is recognised subject to consideration
of prudence in respect of items of income and
expenses those arise at one point of time and are
capable of reversal in one or more subsequent
years.

c) Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been
enacted or substantively enacted by the balance
sheet date.

d) Deferred tax assets are recognised and reassessed
at each reporting date, based upon management’s
judgement as to whether realisation is considered
reasonably certain. Deferred tax assets are
recognised on carry forward of unabsorbed
depreciation and tax losses, only if there is virtual
certainty that such deferred tax assets can be
realised against future profits.

IMPAIRMENT OF ASSETS:

“Impairment losses, if any on Fixed Assets (including
revalued assets) are recognised and charged to Profit and
Loss account in accordance with AS 28 “Impairment of
Assets”. However, an impairment loss on a revalued asset
is recognised directly against any revaluation surplus for
the asset to the extent that the impairment loss does not
exceed the amount held in the revaluation surplus for that
same asset.”

LIABLITIES

PROVISIONS, CONTINGENT AND

CONTINGENT ASSETS:

As per AS 29 “Provisions, Contingent Liabilities and
Contingent Assets”, the Bank recognises provisions only
when it has a present obligation as a result of a past event
and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation
and when a reliable estimate of the amount of the
obligation can be made.

Contingent liability is disclosed unless the possibility of
an outflow of resources embodying economic benefit is
remote.

Contingent Assets are not recognised in the financial
statements since this may result in the recognition of
income that may never be realised.

SHARE ISSUE EXPENSES:

Share issue expenses are charged to the Profit and Loss
Account in the year of issue of shares.
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1.

SCHEDULE 18:

All figures are in ¥ Crores unless specifically stated. Figures in
Brackets relate to previous year

NOTES FORMING PART OF CONSOLIDATED FINANCIAL
STATEMENTS

Particulars of the subsidiaries whose financial statements

are consolidated with the standalone financial statement of

g Bank of India (the Parent Bank) are as under:
frmm 2o _— Proportion | Proportion
S 31.03.2016 of of
cm o 31.03.2016 — Ownership | Ownership
SIgufirE @t T o 2T . el deh Country of
o el deh - . by the by the
o TEfie T Names of Subsidiaries Incorporation
BT Wi St Parent Parent
ERelc I bank bank
. s as on as on
ikl 3'3“ A : 31.03.2016 | 31.03.2015
. 0, 0,
%) IS TPREICaT o, A e o Domestic Subsidiaries:
@) deTeTE o TawhT toed .| 9Re 51% 51% a) BOI Shareholding Ltd. India 100% 51%
nvestment Managers ndia 51% 51%
. b) BOI AXA | M Indi 1% 1%
Pvt Ltd.
afsT 51% 51%
) e st g S R ’ ’ c) BOI AXA Trustee Services Pvt| India 51% 51%
u) e qee s for. T b L Ltd.
ﬁm ﬂﬂ'ﬁm d) BOI Merchant Bankers Ltd India 100% 100%
- V - - - 6% 6% Overseas Subsidiaries:
%) e 3 3w sfe semfvrn el | g ° ° a) PT Bank of India Indonesia Tbk | Indonesia 76% 76%
§) d% o e (qentn) fafes SSIECH 100% 100% b) Bank of India (Tanzania) Ltd. Tanzania 100% 100%
) S i s (Fpsii) s :Fﬂag 100% 100% c) Bank of India (New Zealand) New 100% 100%
. . . . Ltd. Zealand
i <fem (i) fefree T 100% 100%
") ﬁw Sl ) = = d) Bank of India (Uganda) Ltd. Uganda 100% 100%
) d A e @?\‘EITHT) GILES T 100% L e) Bank of India (Botswana) Ltd. Botswana 100% 100%
2. AT faawT 7ot & faafaa gear smiE ik T Iafat & 2. Particulars. of assqciate§ and joint venture considered in
T T TER 2 the Consolidated Financial Statements are as under :
(i) wEEnh syt (i) Associates:
Proportion | Proportion
9T 31.03,2016 | T 31.03,2015 of of
WO & T e <o e e Country of OVI\;r;etr::lp Ovl\;r;etr::lp
3]'31]1‘5 a‘iu‘ra Names of Associates Incorporation Parent Parent
%. & I de bank .
as on as on
)y RETE T S G 35% 35% 31.03.2016 | 31.03.2015
. ; AT 3 35% 35% a. Regional Rural Banks
) BEEU aﬁﬁ i) Jharkhand Gramin Bank India 35% 35%
) faed i aefior | W 35% 35% ii) Narmada Jhabua Gramin India 35% 35%
Bank
. : 35% 35%
i) e A a IS ° ° i) VidharbaKonkanGramin|  India 35% 35%
T SR ¥ . Siizen AL 20% Bank
S " iv) Gramin Bank of Aryavart India 35% 35%
T, THAHeTE S fafee | wra A ARG b. Indo Zambia Bank Limited Zambia 20% 20%
THATREE Gfem) fafrds|  Wna 26.02% 26.02% c. STCI Finance Ltd. India 2996% | 29.96%
d. ASREC (India) Ltd. India 26.02% 26.02%
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(i) Hgw IEM: (i)  Joint Venture:
ToIT ToIT Names of Country of | Proportion of | Proportion of
Joint Venture | Incorporation | Ownership Ownership
. . 31.03.2016 31.03.2015
T ST R & . . by the Parent | by the Parent
T 2w El-ﬁ‘%a%ﬁ El-ﬁ‘%a%ﬁ bank as on bank as on
BT WIHE T | FRT W& St 31.03.2016 31.03.2015
SRRIG 3T Star Union India 48% 48%
TR ?{ﬁ’” - TR 48% 48% Dai-ichi Life
e Insurance
. Company
et fer. Limited
3. 3T STINAT, Y Iufdl w8 GedliEl & faevoms ST @A § 3. The financial statements of thesubsidiaries, joint ventures
‘ : : and associates which are used in the consolidation have
TE T ST § Tl S St Fer RO qrig st 31 AT,
3 . . P been drawn upto the same reporting date as that of the
2016 T T M €, FaeTT UK Werrw FOA - TS S ) Parent Bank i.e. 31st March 2016 except for an associate
fafres (smesrediue) | TRsreara & foxa foawor 31 feway, Indo Zambia Bank Limited (1ZBL). 1ZBL's financial
2015 T TOK fHT MU & T 31 A 2016 HT GA fGHRET & staterTcznts were pf_repziret:d up t?_ 31sft D(terc]:emberrt2015 3ng
. ! reported no significant transaction for the quarter ende
fere = mecpt ForeT ot T fop e o 31st March 2016.
4. I SR / T UMW / AT % WA H, g 9o 4. In case of Domestic subsidiaries/joint venture/associates,
e aﬂsrﬁrq‘r‘ [/ Safet / geafet T T farr- e accounting adjustments arising due to different accounting
- et 3 3 QT{Tf - . policies followed by Parent Bank and subsidiaries/joint
A PTLIT I T / §I® venture/associates have been carried out on the basis of
U / FEANTEt §RT ST T T STET o YR W fehT 1T 81 data provided by subsidiaries/joint venture/associates.
5 TAfeRa fadT faaeor 73 Frefefad & SR T S R T 5. The Consolidated Financial Statements have been

) Ot S e ghear TEmiEn Aee & 94T 31.03.2016 %
TR TR € ST T <7 T T STenedl & ITET
e GHiETeh g7 SUh! GHIET w1 TE 7|

i) oo 31w Ifear (@M % FAT 31.03.2016 & feETorTS
JeE g7 T § ST e weieren g1 geifer € | de
3w gfear (demfam) & AT 31.012.2015 F faaRor w3
T o 97 Y T TSl % STER TraT W € |

iiiy S offw e (e fa. & 7T 31.03.2016 T fawia
foeors gee W7 S ® ok wee wes ENT
geftfere ¥

iv) oo 3 3fear (e fA. & 7 31.03.2016 W faao
Jare g7 T € ST T eTesT % ST W
Geitersh ST SGehT FHIET BT TE B |

v) d% ow sfewm @@ fA. % Fem 31.03.2016
fFaROTT Fere gRT AT & S T STesl & ITgE
AT TEe g7 ST THET S T

vi)  deTeTE TRrEifeeT fa., fefetE wee S fr., dafemE
T SaHE AaeT o7fer., feiteE Twet Wi mfa,
FEAT fA., IRET T ¥F ¥ 31.03.2016 H TG
fadtsr af & o ofic €21 sifeer d ., & 31.12.2015
1 AT 9 AT & @it faxit faemoms € |

prepared on the basis of :

(i) Financial statements of PT Bank of India Indonesia
Tbk as on 31.03.2016 certified by the Management
and reviewed by an independent reviewer as per the
local requirements of the country of incorporation.

(i) Financial statements of Bank of India (Tanzania) Ltd.
as on 31.03.2016 certified by the Management and
reviewed by an independent reviewer. The Financial
Statements as at 31.12.2015 of Bank of India
(Tanzania) Ltd. has been audited as per the local
requirements of the country of incorporation.

(i)  Financial statements of Bank of India (New Zealand)
Ltd. as on 31.03.2016 certified by the Management
and reviewed by an independent reviewer.

(iv)  Financial statements of Bank of India (Uganda) Ltd.
as on 31.03.2016 certified by the Management and
reviewed by an independent reviewer as per the
local requirements of the country of incorporation.

(v)  Financial statements of Bank of India (Botswana)
Ltd. as on 31.03.2016 certified by the Management
and reviewed by an independent reviewer as per the
local requirements of the country of incorporation.

(vi)  Audited financial statements of BOI Shareholding
Ltd., BOIl Merchant Bankers Ltd., BOI AXA
Investment Managers Pvt. Ltd., BOl AXA Trustee
Services Pvt. Ltd.,Star Union Dai-ichi Life Insurance
Company Ltd., STCI Finance Ltd.for the financial
year ended 31.03.2016 and Indo Zambia Bank Ltd.
for the nine months ended 31.12.2015.
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vii)  TTHeTRE (Efeam) for., fawf wiwur amivr Ao, T wrgaT
IO S AT ETEd T § & 31.03.2016 T FHE
foxim af & AU 9% WA SR YW STerETRifed
forefrer frercoTes €1

(vii) Unaudited financial statements of ASREC (India)
Ltd.,Vidharbha Konkan Gramin Bank, Narmada
JhabuaGramin Bank, Jharkhand Gramin Bank and
Gramin Bank of Aryavart for the financial year ended
31.03.2016 certified by their management.

6. i 2w ot g frie o e s faf, 2000 O Qe SV OO RO T eres of € 10 cach
& A 76(1) % STTET o S T A AR W 3 3!‘ 7 accordance with the regulation 76(1) of SEBI (Issue of
T %.10/- 9T I F 15,16,43,949 el TR T 3T Capital and Disclosure Requirements) Regulations, 2009,
fopan 7, forgenT faraor feT R ® - the details of which are as under:
. Bﬁl%l'ff g-ﬁ-ﬁ-q-{- Date of Name of the No. of equity | Premium per | Amount
e St | FIET &k hT S o — i Allotment Shareholder shares share (in3)
GIRiEC) Eie) . ¥ 30.09.2015 | Government of 12,70,04,655 183.30 2,455.00
RiC] ) India
30.09.2015 | gy g 12,70,04,655 183301 2,455.00 05.012016 | Life Insurance | 2,00,00,000 122.06 264.12
05.01.2016 | ey Sa 2,00,00,000 122.06 264.12 Corporation of
: India
il 30.03.2016 | General 46,39,294 76.22 40.00
30.03.2016 YT AT 46,39,294 76.22 40.00 RS
a7 fre Corporation of
15,16,43,949 2,759.12 India
il Total 15,16,43,949 2,759.12
7. T4 % TRM q ok T AR MR W et R & o 7. During the year, the Parent Bank has received ¥ 1150
AT WET IAT 3TAST i TRT & ®F F 9T IHR gRT I from the Government of India and ¥ 153.65 from the Life
F 1150 q9T G SET S A 153,65 9T T B Insurance Corpora_tlo_n of India _towards share appllcatlc_)n
. ) money for subscription to equity shares on preferential
AT 4 WE, 2016 HT HT A T E T S ARAT food doF basis, the allotment of which has been made on 4th
UF . ST’ F dur.12254/21.01.002/2015-16 feiss 30 AT, May, 2016. The same is treated as CET 1 capital for
2016 ToT 95 §. ST EAM.12711/21.01.002/2015-16 Feieh CRAR purpose in accordance with RBI letter No.DBR.
016 ! 01.002/2015 6, No.BP.12254/21.01.002/2015-16 dated 30th March, 2016
6 3T, 2016 % IR WHARGIT FoTeh forg W 1 it <6 and letter No.DBR.No.BP.12711/21.01.002/2015-16 dated
T H AT ST R 6th April, 2016.
3. aﬂﬂ"ﬁ' @ﬁa%wéﬁén—uga-—r' F A% § w8 fassht vmare 8. In respect of the Parent Bank Balancing of Subsidiary
) il o - ‘13 ’ Ledger Accounts, confirmation/reconciliation of balances
STAT AT @il T @; 394, e QTR AR with foreign branches, Inter-office accounts, NOSTRO
R, T & W v AT wt Y/ w e gad Accounts, Suspense, Drafts Payable, Clearing Difference,
YT T W W T | ST T A AT SIS/ ST etc. is in progress on an on-going basis. Pending final
. N . ’ clearance/adjustment of the above, the overall impact,
i T wEed W, WTW! , & TG &, Fer T if any, on the Financial Statements, in the opinion of the
ﬁmﬁﬁ%ﬁmﬂmqﬁ% | management, is not likely to be significant.
9. a9 F R et ¥F ¥ A @i g A uRadT AT § e 9. During t.the ye;ar, t::e Parept . Baqk has cthan?e'c\ilP:s
. . . s accounting policy of provisioning in respect o S
Aferer Ao ¢ [T 3R0)) & wH 7 T F FEA A classified as doubtful category (Secured Portion) - one
fraer ifaea <1fim T WaMeRoT - T § o9 99 & faU 60% year to three years, from 60% (accelerated provision) to
(e graam) T 40% (T TTETET) St fres = ©, 40% (minimum provision) of net outstanding advances
- e ° ; which is the regulatory minimum. Had the earlier
&1 SR A At T R A, %ﬂ accounting policy been followed, the provision for NPAs
WA X 2835.68 FIS v T T IRvmREET 9 % fau would have been higher by ¥ 2835.68, with consequential
ot 717 (@ 1 Fraer) T 1854.31 FUIS 31feres Bl | increase in Net Loss (net of tax) by ¥ 1854.31 for the year.
0. AT fred SE g S fRT T S i TR it 10. The following information is disclosed in respect of

ferstrer ferareoTeny & A ¥ Foretferfiga gemT & ST 1@ §:

consolidated financial statements in terms of guidelines
issued by Reserve Bank of India:
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) tisﬁ; a) Capital:
.9 ACERUE 31.03.2016 | 31.03.2015 Particulars 31.03.2016 31.03.2015
i) WW T 11 AT i) Common Equity Tier 1 capital ratio
(CET1) (%) 3 (CET1) (%)
-1 NA NA Basel- Il NA NA
et -1l 8.34% 7.59% Basel- Il 8.34% 7.59%
ii) froe 1 117,"1- T (%) ii) Tier | Capital ratio (%)
an@a - 8.06% 8.71% Basel- Il 8.06% 8.71%
a‘r@a - 9.41% 8.63% Basel- llI 9.41% 8.63%
iii) frae 1) ‘Fﬁ AT (%) iii) Tier Il Capital ratio (%)
a'l@?f o 4.51% 3.24% Basel- Il 4.51% 3.24%
et -1l 2.96% 2.59% Basel- Il 2.96% 2.59%
iv) T ‘F’ﬁ 3T (CRAR) (%) iv) Total Capital ratio (CRAR) (%)
I -1l 12.57% 11.95% Basel- Il 12.57% 11.95%
et -1l 12.37% 11.22% Basel- Il 12.37% 11.22%
V) aT G Wﬂlﬁ_vﬂ T 68.01% 64.43% V) Percentage of the shareholding of the 68.01% 64.43%
. Government of India
; a et 7 2759.12 642.00 Vi) Amount of Equity Capital raised 2759.12 642.00
::?) =t a:maﬁm B— Fe 1303.65 0.00 (inX Crores)
W Tt & m ' ! vii) | Share application money pending for 1303.65 0.00
LK allotment*
Vi) | o 3 SR -l oSt % ey oH | 000 2500.00 viii) | Amount of Additional Tier 1 capital 0.00 2500.00
a1t 1fsT (IPDI) raised (in X Crores); i.e. AT-1
) o o S T faR- | ey svefe | 3000.00 0.00 ix) | Amount of Tier-l capital raised; (in ¥ 3000.00 0.00
2T Ffyee gg'ﬁz' Crores) i.e. Debt Capital Instruments
*urdm fod d® ® W EEemE * The amount is treated as CET 1 Capital
Adt.12254/21.01.002/2015-16 f&A 30.03.2016 @ for CRAR purpose as per RBlI letter
T O EEeI E AW 12711/21.01.002/2015-16  feieR 21?-55';6'\(1);-2%%122Z4/2R18-|01 iot?2/2'315[>)-81£
e SRS AT ate .03. an etter o. )
0ﬂ6§'0ﬁ41'211(%6%%w§ wﬁ%ﬁ% l-{:ﬁ ST  foe No.BP.12711/21.01.002/2015-16 dated 06.04.2016.

N > - & Details of outstanding Innovative Perpetual Debt
fer i Fﬁ y %‘g’ fer T i o & Instruments (IPDI)/AT-1 raised to augment Tier |
EIRSEHERI [RISIGESIEY T - capital are as under:

a8 ¥ afea wWET e HHRES Raised in the Nature Amount | Reckoned for
UReho oh year the purpose
TS g T of CRAR
N computation
2006-07 e 566.19 339.71 (Bave! Il
(Tt 85 2006-07 IPDI 566.19 339.71
Af) (USD 85
2007-08 i 655.00 393.00 Million)
2008-09 TS 400.00 240.00 2007-08 IPDI 655.00 393.00
2008-09 IPDI 400.00 240.00
2009-10 SIS 325.00 195.00
2010-11 Kl 300.00 180.00 2009-10 IPDI 325.00 195.00
- SIS : : 2010-11 IPDI 300.00 180.00
2014-15 -1 2500.00 2500.00 2014-15 AT-1 2500.00 2500.00
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faax 1| G5t s)g =g fo e s faew || foredt 3 =

Details of outstanding Tier Il Instruments raised to

m% N augment Tier Il capital are as under:
o & afé| By T mw Raised in the Nature Amount Reckoned for
. year the purpose
TR of CRAR
RS &g IO com i
putation
(i) (Basel lll)
2005-06 e frae || 200.00 0.00 2005-06 Lower Tier || 200.00 0.00
2006-07 9T frae || 1,597.09 958.25 2006-07 Upper Tier Il 1,597.09 958.25
et 240 “iton)
faferm) -
so07 |y | oo | o | | 20 LTt remo | i
- pper Tier . .
2008-09 I fer i 500.00 300.00 2009-10 Upper Tier Il 2000.00 1200.00
2009-10 T fe || 2000.00 1200.00 2010-11 Upper Tier Il 1000.00 600.00
2010-11 I f= || 1000.00 600.00 2013-14 Tier I 1500.00 1500.00
2013-14 feaT 1l 1500.00 1500.00 2015-16 Tier |1 3000.00 3000.00
2015-16 fea II 3000.00 3000.00 () Pursuant to RBI circular No. DBR.
. 3 o . . . NO.BP.13018/21.04.048/2015-16 dated 1st March
i) ’ Rid & .W q;g’ia”rw‘q 2016, the bank has considered revaluation reserve,
T 13018/21.04.048/2015-16 fefisr 1 AT, 2016 % foreign currency translation reserve and deferred
3T, EE kil T ST 47 31 7, 2016 % tax assets in calculation of Capital Adequacy Ratio
e | TIHeaie TRfad, faceft qar ufted emefardt as on 31st March 2016. As such, figures/ratios of
A R FT W faER e T [EGRIY Tefer 9% & current year are not comparable with the figures of
. . L2 i that extent.
TeRS/3HTE w1 39 Waw # frge af % swel & o previous year to
T TRY St ST Rt | (i) During the year, bank has revalued all
" . . premises forming parts of its fixed assets.
i) a’i <R, a&_ T T ST i? AT T R Surplus  arising on such revaluation
IRERT T TR o | T JedteR ¥ e g St aggregating to %2901 is credited to
T 2901 & ‘A TE AW F Tqd TAHCAHA ‘Revaluation Reserves’, under 'Reserves &
ey § wfer fpar T | YR (GTd o o Fﬁiﬁr Surplus’. The Revaluation Reserve has been
e f . R . T reckoned for CET | capital as per extant RBI
WW%?; 1 i LYt &g guidelines.
@ (b) Provisions and Contingencies:
) WG e STTeh{Qiehdlt:
Items 2015-16 | 2014-15
w AU || kA Provision for NPA 14405.75| 5231.64
T & few araem 14405.75|  5231.64 Depreciation in Value of Investments 350.73 (50.40)
fraet & T # g 350.73 (50.40) Pr?vision for)Taxation (including (1722.63) 103.42
deferred tax
e 1722.63 103.42
HI SRR ) | ) Provision on Standard Assets (127.55)|  409.22
A ST T AR (127.55)|  409.22|  otner Provisions (including floating 477200 107.28
3T YT (q;ﬁ'f‘a‘rr YT gied) (477.20) 107.28 provisions)
Fe 12429.10 5801.16 Total 12429.10 5801.16
c) Floating Provisions(Countercyclical Provisioning
o) TefeT WEuEl o ®@R (SISl s Buffer) - (Parent Bank)
WEETERT0T THT) - (e deh) -
2015-16 2014-15 Particulars 2015-16 2014-15
o & IR0 afEHT 0.00 100.00 Additions during the year 0.00 100.00
0.00 232.21 Reductions during the year 0.00 232.21
T &
Sife oIy 232.22 232.22 Closing Balance 232.22 232.22
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)
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AT ehT

) T Sk % GEW F oefedh aarell (IS 12)
% I w07 % ® F fuEied T R g dw
& fafus et # T 555.07 s @ 961.37 HIS)
ot foarfed o1 /= ST ST e § e
o v foaret w fama frefcol & fau fafusr =nfae
ol o SR W HIE HTae Tavas el qoem
T R UG faifed @ % fafer ey
3 T (3T 11) & T&d IAA 2 |

) o % foau o & Tg T S e aaet
W fafim =y fofel w wgfeg e &0 &
T T T E |

) o & SXF, gof doF T EehT mifke/ fast
& AE o AT % IMUR W T 308.63 TS
(et a9 & T 483.55 % TBE S) o o oWl %
FHY & T wrae o< fear 21

SN o T H el Sk ST S gehiel SMAET 0
(e RT T ehferd 3R ST@ToRiereh! gIRT Snenfa)

af 2011-12 % INE T Ik T I QI WA ATl
YT, Sk 3T SfeAr (S . & 9’ #, et faxi
FeEEATel, e FIE T €, B W B F AU TR,
ok 3T ST I Tk Teael STRT o 7 1

¥ 2010-11 % SR T 9o 7, TIA Sk 31 il &
9% ¥, g quf e arelt STt seieng (Feies)
e S farer S, A & &7 € &, @ W T
fom St TR SR & R

YT 31.03.2016 I ST ToTSATST W Fig fawa i
TE ST R

d)

e)

Income-Tax:

l. Claims against the Parent Bank not
acknowledged as debt wunder contingent
liabilites (Schedule 12) include disputed
income tax/interest tax liabilities of
¥555.07 (previous year %¥961.37) for which no
provision is considered necessary based on
various judicial decisions in respect of past
assessments on such disputes. Payments/
adjustments against the said disputed dues are
included under Other Assets (Schedule 11).

Il Provision for income tax for the year is arrived
at after due consideration of the various
judicial decisions on certain disputed issues.

Ill.  During the year, the Parent Bank has made
Provision for Taxation pertaining to earlier
years of ¥ 308.63 (previous year write back
of ¥ 483.55) based on orders of Income Tax
Authorities/review of estimates based on the
expert’'s advice.

Letter of comfort issued by the Parent Bank
in respect of subsidiaries (As compiled by
Management and relied upon by the Auditors):

During the year 2011-2012, the Parent Bank has
issued an undertaking to the Governor, Bank of
Botswana in respect of its wholly owned subsidiary,
Bank of India (Botswana) Ltd. to meet its financial
commitments if they fall due.

During the year 2010-11, the Parent Bank issued
parental guarantee in favour of Royal Bank of New
Zealand, for its wholly owned subsidiary, BOI (New
Zealand) Ltd. to meet its financial obligations, if they
fall due.

As on 31.03.2016 no financial obligations have
arisen on the above commitments.
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11. Disclosures in terms of Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAI):
W) O™ HEE 15 - ‘HUERT o’
A)  Accounting Standard 15 — “Employee Benefits” (Parent Bank)
sr. faaTuT Particular 201 5-16. 2014-15.
. Feget | Wyw | Ueger | Uy
: it W Principal actuarial assumptions used : Gratuity _Pension _Gratuity |_Pension |
® kN D@g@ﬂ ’ Discount Rate 8.01% 8.06% 7.96% 7.95%
SIS ST 0K Tl % Rate of Return on Plan Assets 8.79% 8.94% 8.38% 8.61%
I T qfg Salary Escalation Rate 5.50% 5.50% 5.50% 5.50%
ERLIE T Attrition Rate Current 1.00% 1.00% 1.00% 1.00%
(ii) T mﬁﬁ w yRadT Eﬂﬁﬁ'l?'ﬁ' qifetent Table showing change in benefit obligation :
o7afyr & TR H AT Liability at the beginning of the period 1311.00 | 9420.03 | 1402.55 | 8038.24
ST AT Interest Cost 94.03 715.46 101.37 610.73
AT FaT AN Current Service Cost 93.49 1097.46 73.03 890.30
Yo o Benefit Paid (274.13) | (1086.70) | (258.17) | (712.15)
T I it () /=Tt Actuarial (gain)/loss on Obligation 146.31 930.23 (7.79) 592.91
a9 % o7 | T Liability at the end of the year 1370.70 | 11076.48 | 1311.00 | 9420.03
(iii) W@Z}[ & faa o = ATl Table of Fair value of Plan Assets :
TR URY H =T @{q &1 3T I Fair Value of Plan Assets at the beginning of the period 1265.18 | 9041.48 | 1316.51 7261.20
LSiE @—(\q T 37T ufarer Expected return on Plan Assets 111.21 808.31 110.32 625.18
I Contributions 128.01 1650.77 77.25 1554.61
e AT Benefit Paid (274.13) | (1086.70) | (258.17) | (712.15)
it @—(\q R iR ar/(ET) Actuarial gain/(loss) on Plan Assets (6.41) 101.74 19.27 312.64
9 & 3 B T Q’@EEFF 3T T Fair Value of Plan Assets at the end of the year 1223.87 | 10515.60 | 1265.18 | 9041.48
= I el dbifchch et/ (1) Total Actuarial Gain/(Loss) to be recognised (152.71) | (828.50) (27.05) 280.27
(iv) TR HUTSR T a'q'dT HT HT=ET Recognition of Transitional Liability :
YR B WeRAUTRTE SaT Transitional Liability at start 0.00 0.00 85.79 442.42
9 & aﬁrr—r qEaT ’Tsn TEHTUTERTE ST Transition Liability recognised during the year 0.00 0.00 85.79 442.42
3T W ThHUTShTeNT a'ﬂ'dT Transition Liability at end 0.00 0.00 0.00 0.00
(v) iE] @2}[ T arEfaes ufdawmer Actual return on Plan Assets
LSic m T 7T ufaeer Expected Return on Plan Assets 111.21 808.31 110.32 625.18
it @Z\q T iR Ar/(ET) Actuarial gain/(loss) on Plan Assets (6.41) 101.74 19.27 312.64
W Wl R S gawe Actual return on Plan Assets 104.80 910.05 129.59 937.82
(vi) FeuR U= T Amount recognised in the Balance Sheet :
orafy & 37§ e o9 mﬁw@@mmw Liability at the end of the period 1370.70 | 11076.48 | 1311.00 | 9420.03
SR ST REdT ST Fair Value of Plan Assets at the end of the year 1223.87 | 10515.60 | 1265.18 | 9041.48
T T3 8 T OivT Amount Recognised in the Balance Sheet (146.83) | (560.88) (45.82) (378.55)
(vii) 3m= fEEuT-u ¥ 9 =Y Expenses recognised in the Income Statement :
FAHTT YT AT Current Service Cost 93.49 1097.46 73.03 890.30
ST AT Interest Cost 94.03 715.46 101.37 610.73
LSiE @Z\q 9T 37T ufaeer Expected Return on Plan Assets 111.21 808.31 110.32 625.19
T 9t & 7T =T Expenses recognized relating to prior years - - - -
T gfEdT ST Recognition of Transition Liability 0.00 0.00 85.79 442.42
Sifere (@) A1 = Actuarial (Gain) or Loss 152.71 828.50 (27.05) 280.27
mn’a‘ﬂﬁrﬁmm Expense Recognised in P & L 229.03 1833.11 122.82 1598.53
(viii) T UF T : Balance Sheet Reconciliation :
yRfes faer SFar GEERE] o T A Opening Net Liability (Last period’s net amount 45.82 378.55 0.25 334.63
37afy & fae TR recognized in the balance sheet)
3[@%- ITER = Expenses as above 229.03 1833.11 122.82 1598.53
FIITRT T STV Employer’s Contribution (128.01) | (1650.77) | (77.25) | (1554.61)
T T § 9 O Amount Recognised in Balance Sheet 146.83 560.88 45.82 378.55
(ix) Wfal'q"\' *T W’i‘ . Category of Assets :
IR TR T et Government of India Assets 90.44 1705.51 126.48 1234.60
TJI"TI"?RE' m Corporate Bonds 674.79 5315.28 681.65 4277.90
ST TTHTC State Government 416.19 3217.06 | 415.24 3180.33
= Other 42.45 277.75 41.81 348.64
as) Total 1223.87 [10,515.60 | 1265.18 | 9041.47
(X) ST AT Experience Adjustment : 146.31 930.23 (7.79) 592.91
tFI'TTT a?TFIT - (FiT‘T)/ETﬁ On Plan Liability (Gain)/Loss
T @2‘ T (E'ﬁ)m On Plan Asset (Loss)/Gain (6.41) 101.74 19.27 312.65
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ST EATare shuemT e Other Long term employee benefits*
e Particulars 31.03.2016 31.03.2015
a‘& ﬁ ‘mT . oy, P . - Py
faaoT m a_q.m. feRaT T Liability Prowsmr.ls Liability | Provisions
RICIR I IR e made during made
the Year during the
STTHTIT :‘ww 625.41 47.92 577.49 39.45 SEED
STIHTIT I BT 55.24 2.98 52.26 3.77 Leave Encashment 625.41 47.92 577.49 39.45
= 6.63 (0.16) 6.79 0.46 Leave Travel 55.24 2.98 52.26 3.77
RREINES Concession
AR 37aTe 3.81 0.90 2.91 0.87 Resettlement Benefits 6.63 (0.16) 6.79 0.46
faferear sraTeT 30.22 30.22 0.00 0.00 Milestone Awards 3.81 0.90 2.91 0.87
Sick Leave 30.22 30.22 0.00 0.00

*

T <Hfafy @Y & AU ardfas STgEH T=get & AT W R
T 2

1) % T wHERT wfow fafa & fou iveE % o % w7 H "M R
af & IR g% T T fifa & S we oRifAfET ofvRem A ) ¥
fomw T 84.61 (fora & T 54.96 HITS) HT IR AT B |

#)  dw T TASTEEr 1994-96, fSEET HHA @MW F Goy § we

o T STEIOT AT ST TET o, & T W SELWATH 2006-08
T T T Fola foran € | arefaen @y svere g Y WA qo
TG IFIAMT § T adT o 3T 7, YoIeI-d9a § ufadd &
FRUT, 3T 9§ & fAC T 909.77 (BT T F BIEHY) I
I & oTadl agiakl & WY T 1391.25 ot U= @9 *i s

T

* The actuarial assumptions for other long term benefits are
same which are used for Gratuity.

a.

The Parent bank has recognised contribution to
employees’ Provident Fund/Defined contribution scheme
as an expense. During the year, the Parent bank has
contributed ¥ 84.61Crores (previous year I 54.96 Crores)
towards such fund which is a defined contribution plan.

The Parent Bank has decided to adopt IALM 2006-08
table instead of LIC 1994-96 which was followed till last
year in respect of employees’ benefits. The impact of such
change in accounting estimate to the extent of actuarial
gain or loss, due to change in mortality table, has resulted
in increase in operating expenses by ¥ 1391.25 with
consequential increase in Net Loss by ¥ 909.77 (net of tax
impact) for the year.

156



S 31T $fa1/ BANK OF INDIA arfie RlE / Annual Report 2015-16 BOI

(@) @i A 17 - WU R & (B) AS - 17 "Segment Reporting”
S BRI TR Part A: Business Segment
FRAN QU Business Segment TR uftare | fteh dfeh T uftarer | e dfshT ufterer
Treasury Operations Wholesale Banking Retail Banking Total
Operations Operations
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
e Revenue 12065.51 12921.95 20059.30 21934.90 14541.37 13057.57 46666.18 47914.42
-ﬁ-,\-_ ITEfed ToTe Unallocated Revenue XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX -730.87 172.28
I T 5T Inter Segment Revenue XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 170.85 123.75
F TG Total Revenue XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 45764.46 47962.95
gfoT Results 1060.29 1776.43 -7420.77 750.07 -288.84 191.23 -6649.33 2717.73
- e = Unallocated Expenses XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX -1256.56 (601.40)
R T Operating profit XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX -7905.89 2116.33
3MTFT Income Tax XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX -1701.63 103.42
STHTETT ST/ Extraordinary profit/loss XXX | XXX | XXX [ XXX | XXXXX | XXXXX 0.00 0.00
et @y Net Profit XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX -6204.25 2012.91
T ST : Other Information:
T et Segment Assets 202795.67 | 187902.71 | 282837.56 | 317373.16 | 114760.90 | 102949.21 600394.13 | 608225.08
ﬁTS’I'I'OiﬁT'T TSR Unallocated Assets XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 16235.11 17059.66
T Tt Total Assets XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 616629.23 | 625284.74
e a-q—m-q Segment Liabilities 194677.31 | 180549.59 | 272439.64 | 304581.81 | 111395.46 99138.12 578512.42 | 584269.52
-ﬁ-{- e w Unallocated Liabilities XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 4771.16 8492.38
T w Total Liabilities XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 583283.57 | 592761.90
e« W AT ST T ST F Yefd GO T SIS T o STl e oA T 7 )
Note: Information in respect of Non-Banking subsidiaries/joint venture has been included under unallocated segment.
I @ : T s
Part B: Geographical Segment
qiferen @Us Geographical Segments ECeiy Hel
Domestic International Total
201516 | 201415 | 201516 | 2014-15 | 2015-16 | 2014-15
R ISIE) Revenue 40369.10 | 42682.31 | 5395.36 | 5280.64 | 45764.46 | 47962.95
et Assets 442167.10 | 458875.86 | 174462.13 | 166408.88 | 616629.23 | 625284.74

HISTE TUE 7 WH-17 F U § ARATE & fenfaen & 3uw,
FREN @UE &I qfier OifeT T it it @ve o g T

AT R

I. mfier @S : hE ©S

%)  FHETR uREed - g fOfdT & 3T9T 77 SR # gl
TSI GRS T BReRT TREme | o |

@) ok AT ;o afeT § g 9t offim wfmfad ® S
e SferT & st fefer T forg g &

M e 9T . gew dfem ¥ 9v fow sf|fed € S

Frerfefan & wrEsT &1 9o e # -

) TEHUSK : SIfYaH Fd TN I 5 S 4 |

i)y T oo SR T 50 IS T A v Hisal
FHFET % Wwer ¥ fad 3 auf o7 ofiEd el
3 7 et 3 ferw qatgatt aafer 21

The BOI group has recognised Business Segments as Primary
reporting segment and Geographical Segments as Secondary
Segment in line with RBI guidelines in compliance with AS-17.

l. Primary Segment: Business Segments

a)

b)

c)

Treasury Operations: ‘Treasury’ for the purpose of
Segment Reporting includes the entire investment
portfolio i.e. dealing in Government and other Securities,
Money Market Operations and Forex Operations.

Wholesale Banking: Wholesale Banking includes all
advances which are not included under Retail Banking.

Retail Banking: Retail Banking includes exposures
which fulfil following two criteria:

i) Exposure — The maximum
exposure up to ¥ 5 Crore

aggregate

i) The total annual turnover is less than ¥ 50
crore i.e. the average turnover of the last
three years in case of existing entities and
projected turnover in case of new entities.
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(2)

3

) 3T WUE AUl T ged frerivor:
el AT @US Uk wefie BIq 9O TRE § @ O
TUg 3 HWAR WU,

G AfHT WUE H ITH G IUR R fAfery Y
Gl SHRIETET ot g @ &1 gfEd T@d gu od
gl

¥) NG ohT fafare

0 fwmw wvs & @Y we@ for MU o @ gEfig
wue § fafrifsa foram w2 |

0 fmm @ =1 ¥ 7 yeH fow T = @
FHHANE/Ffd FRER HT G@ o T |
faffor femam T 2

Tﬁmm:ﬂ%ﬁmm

F) @I gREe

@) AR g

T@ichT ATHoh 18 TeIagR| U Haftrd Teeh:

(e ST AT FHIRT TE SraTIeehl 51T )

Hafer ugreRTl st gt
g’@:uaaaﬁwaﬂﬁm
e e T WEe
T Td yeY Ry
FTuTeTs fETeR T

ot Haafa 311, T (14.08.2015 T)
AT o733 (31.05.2015 Th)
o &t ot vt

St T e (11.05.2015 TH)
St SR A, WS

At 3R T. JIATARTT (15.05.2015 F)
rgafiat :

) TRt YERRifeeT fafhds

iy defend sToR AT Ao wTeaT fa.

i) eTreTE ST ot WSS meaT .

iv)  deien wee Sod

v) oo 31w e (et fa.

vi) et S 3t sEmfEr St

vii)  do 31w Ifean (=Efids) fa.

vii) S 31w e (e .
ix) S 3 fear (@) .
WETh hul=a :

i e e fafres
i.  uoweREHr @Efeam fa.

iii. g S fa.

iv. S g WS 4 e Ty S
%) 3YEiEd gEtg qrET den
W)  WNEUE U S
M e FrgeT A S
o) faeef ST wrHOT S

d) Pricing of Inter-Segmental transfers:

Retail Banking Segment is a Primary resource
mobilising unit and Wholesale Segment and
Treasury Segment compensates the Retail banking
segment for funds lent by it to them taking into
consideration the average cost of deposits incurred
by it.

e) Allocation of Costs:

-Expenses directly attributed to particular segment
are allocated to the relative segment

-Expenses not directly attributable to specific
segment are allocated in proportion to number of
employees / business managed.

Secondary Segment: Geographical Segments
a) Domestic Operations

b) International Operations

AS18 “Related Party Transactions”:
List of Related Parties:

Key managerial Personnel :

Managing Director & CEO: Shri Melwyn O. Rego
Chairperson Smt.V. R. lyer
& Managing Director : (Upto 31.05.2015)
Executive Directors: Shri B.P.Sharma
Shri Arun Srivastava
(Upto 11.05.2015)
Shri Ravindra P. Marathe
Shri R.A.Sankara Narayanan
(W.e.f 15.05.2015)
Subsidiaries:

BOI Shareholding Ltd.

BOI AXA Investment Managers Private Limited
BOI AXA Trustee Services Private Limited

BOI Merchant Bankers Ltd.

PT Bank of India Indonesia Tbk

Bank of India (Tanzania) Limited

Bank of India (New Zealand) Limited

Bank of India (Uganda) Limited
(

i.  Bank of India (Botswana) Limited

Se ™~ 0o a0 T o

Associates:

a. STCI Finance Limited
ASREC (India) Limited
Indo-Zambia Bank Limited

e oo

4 Regional Rural Banks sponsored by the Bank

i. Gramin Bank of Aryavart (Formerly known as
Aryavart Kshetriya Gramin Bank)

ii. Jharkand Gramin Bank;
iii. Narmada Jhabua Gramin Bank
iv. Vidharbha Konkan Gramin Bank
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(4) Egw EW
() =R I S S Sha s s .
) =) Udlta UghRl o WY UHOgR (Waed GRT JoIT

4. Joint Venture:
a. Star Union Dai-Ichi Life Insurance Co. Ltd.

Il) a) Transactions with Related Parties (As compiled by

Management and relied upon by the Auditors)

TR Ta A@TIRIeTeh! gRT STe)
sty W TEe
Tk hufai/ : .
faarur Particulars WITH T fgaer® e
SUBSIDIARIES/ | KeyManagement | Relatives of Key Lol
ASSOCIATES/ Personnel Management
JOINT VENTURES Rersonnsl
9 2015-16 F TRIT AR Transactions during the year 2015-16 2015-16 | 2014-15 | 2015-16 |2014-15 |2015-16 |2014-15 |2015-16 |2014-15
T =TT Interest Received 9.98 23.66 - - - - 9.98 23.66
e =TT Interest Paid 53.96 1.99 0.07 0.03 0.01 0.01 54.04 2.03
ST Dividend 12.55 9.1 - - - - 12.55 9.1
3 T Other Income 62.39 73.73 = = = = 62.39 73.73
TR S/ oS foti /atet st et Sale of Govt. Securities/Treasury Bills 43.50 279.19 - - - - 4350 | 279.19
T wfqufaEi/ds faet /aret ot Tl Purchase of Govt. Securities/Treasury Bills | 967.36 | 1,110.34 - - - - 967.36 | 1,110.34
FRT die 3T = TR TSR SYeRvoTt Puchase of Corporate Bonds and Other - 10.37 - - - - - 10.37
= @e money market instruments
ST Deposits 0.89 7.55 - - - - 0.89 7.55
qftyeg ST Matured Deposits > 11.40 = - > = = 11.40
TE fRT T F#T Loans Provided 2,782.77 | 1,948.68 - - - - 2,782.77 | 1,948.68
=TT T 0T Loans Repaid 3,178.94 | 1,938.07 - - - - 3,178.94 | 1,938.07
TIHIT T faght Sale of NPA - - = = = 2 B B
frasTe Investments - - - - - - - -
TR /aaT Remuneration/Salary - -
FEhHTAT TAT 31.3.2016 Outstanding as on 31.3.2016
el Payable - - - - = = = o
ST Deposits 119.68 | 67.62 0.99 0.41 0.08 0.15 120.74 | 68.18
IYT Borrowing - - = = = 2 B B
ST Loans 99.76 | 495.92 99.76 | 495.92
SuikIRERED Placement of the Deposits - - - - - - - -
3T ST Other Liabilities 3.80 1.84 3.80 1.84
et (31H) Receivables (Advances) - - - - - - - -
frasT Investments 297.68 | 297.69 - - - - 297.68 | 297.69
T oI feagar Non Funded Commitment . = = s . . . .
T2 U/TET e T A1 IS T Leasing / HP arrangements availed - - - - - - - -
& q/TE e USH i Tt Leasing / HP arrangements provided - - - - - - - -
ST G T W Purchase of fixed assets s = - - - - - -
3TeT gufsa &7 fasrt Sale of fixed assets - - - - - - - =
3 T Other Assets 6.51 7.98 - - - - 6.51 7.98
9 = TeEr ehTiieh: e Ut sifheh b. KEY MANAGEMENT PERSONNEL: REMUNERATION PAID
@)/ (in3)
9. I qaTy Particulars Designation 2015-16 2014-15
1 oft et 3 vay FevTer we digaT Shri M.O. Rego Managing Director & CEO 1,847,503 -
2 ST &, 3T, 3T 3T QE Y fRvTeE Smt. V.R. lyer Chairperson & Managing Director 778,874 26,01,414
3 oft 3TEUT SfaTg FTTF eI Shri Arun Srivastava Executive Director 225,656 19,55,812
4 ot fo. 9. ot FTIITS e Shri B.P. Sharma Executive Director 2,070,928 2,150,109
5 ot STC.q IS FTeE eI Shri R.P. Marathe Executive Director 1,808,012 113,939
6 e AR T JFARE0N | FHrfTerer ey Shri R.A. Sankara Narayanan Executive Director 1,704,520 -
7 St 3 B TET FRTTF TR Shri R. Koteeswaran Executive Director - 1,540,052
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ST T &l TeivT SRt O ToreRR T i ¥ % eRoy
TH-18 % W 9 1 3 F wehed Tl fohy MU 7 Sfew sméiuad
TR et Wef gehed & faw s fopy & S 3 wfdEr & @
TFFERT & T, ST off Uo7 PR STm ], ToreRRl S gehed T
F FH G T

The transactions with the subsidiaries and regional rural banks
being state controlled, have not been disclosed in view of Para 9
of AS - 18 on Related Party disclosure issued by ICAI exempting
'State Controlled Enterprises' from making any disclosure
pertaining to their transactions with other related parties which
are also 'State Controlled Enterprises'.

(D) AS19 “Lease Financing” (Parent Bank)

@) @ WM 19 - TgT T (e S)

i) Tz B s weE wewt § 4% & fow @ dhem O
TRaeraaTe S AT § I i T € 7 Scor@ e foRer T R

The contractual maturities of the Parent Bank’s investment
in lease financing and its components, which are included in
advances, are set out below:

faaur Particulars 31.03.2016 31.03.2015

Toper faeT Gross Investments 0.00 0.00
9T UgT YA Lease payment receivables 0.00 0.00

() 199 T arferes T (i) not later than 1 year 0.00 0.00
(i) 199§ atfreh fofmg 5 a8 T 3rferer &Y (ii) later than 1 year but not later than 5 years 0.00 0.00
(i) 5 o & Irferew (iii) later than 5 years 0.00 0.00
el TOTAL 0.00 0.00
RS fog o Unearned finance income 0.00 0.00
Traa faeT (& - 7) Net investments [a—c ] 0.00 0.00
('5:) ST T 20 - TR 9T e (E) AS20 “Earnings per Share”:

forercoy 2015-16 2014-15 Particulars 2015-16 2014-15
R 3R TP (84.58) 31.30 Basic and Diluted (84.58) 31.30
R * ®)
TR TS T ST hT Tk Calculation of Basic & Diluted E.P.S.:
foraTur Particulars 31.03.2016 31.03.2015

T IATHURERT &1 e T A a¥ & foae | Net Profit/(Loss) for the year attributable to (6204.26) 2012.91
fraet @9 / @17 @ F4°) (@ Equity Shareholders (X in crore) (A)

Tt I S MR it g@m @ ) () Weighted Average Number of Equity shares (crore) (B) 73.35 64.31
SR 3T TIFA I T (/) R) Basic & Diluted Earnings per Share (A/B) (%) (84.58) 31.30
Ifg IR SifeRd T ®) Nominal Value per Equity Share (%) 10.00 10.00

I TR

IMURYA 9 q9hd 000 T & § Fifer qet Gureq gferet

*

potential equity shares.

Basic and Diluted E.P.S. are same as there are no dilutive
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(T®) SI@ieh HIeh 22 - 3T U il o TolT er@ieh (F) AS-22 “Accounting for Taxes on Income”:

& T f > . - The Major components of Deferred Tax Assets and Deferred Tax
FT e *T & ikl BRI L Liabilities are as under:

\CELU Particulars 31.03.2016 31.03.2015

ST ShT ST Deferred Tax Assets

YT % ST g 3T & IO On account of timing difference towards 4027.78 1291.98
provisions

3T Others 601.52 130.22

HeT STEARTT ST Sfear Total Deferred Tax Assets 4629.30 1422.20

STERIRTT ShT T Deferred Tax Liabilities

I I W I8 & R0 On account of depreciation on fixed assets 121.47 81.20

AT T qeed & %I On account of depreciation on investment 228.34 345.83

Heqd =TT ST <7 Tt & o T On account of interest accrued but not due 724.30 772.63

M FT 3T 1961 qﬁ'q@ﬁ'{/@ 36(01)(viii) & Fror | On account of deduction u/s 36(1)(viii) of the 750.99 750.99
Income Tax Act 1961

3T Others 23.24 6.06

HeT STEANTT /T T Total Deferred Tax Liabilities 1848.34 1956.71

Trerer smrerfit et enfei/ (S9am) Net Deferred Tax Assets / (Liabilities) 2780.96 (534.51)

() <rEieRT ATk 27 ‘wgaa A § oy @t faste fafdT: (G)  AS-27 “Financial Reporting of Interests in Joint Ventures”:
fraer & et § T 120 e (s @9 T 120 F€) frefafed Investments include ¥ 120 (Previous year ¥ 120) representing

g ®7 ¥ Frfa e § S F feg = ufafafie - Bank’s interest in the following jointly controlled entity:
w4, ShUT ShT AT fsr fram ey | e % ::; Name of the Company | Amount g::ir::g‘:: Holding %
! %ﬂgﬁ S | T120 "R 48% 1 |star Union Dai-lchi Life| % 120 India 48%
) Insurance Company Ltd.
TI® FT g frfa femr 4 Rk o fror & wafe s, s, Aggregate amount of assets, liabilities, income and expenses
319 T3 1 T FA AR related to the group’s interest in jointly controlled entities:
ferarut 31.03.2016 | 31.03.2015 Particulars 31.03.2016 | 31.03.2015

ERGILS Liabilities

TSt we SR 1.73 0.00 Capital & Reserves 1.73 0.00

SRR 0.00 0.00 Deposits 0.00 0.00

IYR 0.00 0.00 Borrowings 0.00 0.00

3 AT T AEH 2768.07 2635.25 Other Liabilities & Provisions 2768.07 2635.25

e 2769.80 2635.25 Total 2769.80 2635.25

e Assets

AT o S et SR I R 3.08 135 g:rs];rlz ;afnlc:ldBi:Iances with Reserve 3.98 13

Sl ¥ I SR AT T A ST Lo UEHEY ot Balances with Banks and Money 19.00 22.07

CAT ¥ at call and short notice

frerer Al 2461.20|  [investments 2559.06 2461.20

arfir 4.99 3.51 Advances 4.99 3.51

3T STt 4.53 3.15 Fixed Assets 4.53 3.15

3T anfeEt 178.24 143.97 Other Assets 178.24 143.97

o 2769.80 2635.25 Total 2769.80 2635.25

TS AT 0.00 0.00 Capital Commitments 0.00 0.00

3T ST ATt 5.20 1.97 Other Contingent Liabilities 5.20 1.97

J— Income

e 579 508 Interest Earned 5.79 5.08

pe— 3939 280 Other Income 39.39 2.80
Total 45.18 7.88

el 45.18 7.88
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feamur

31.03.2016

31.03.2015

Rl

= fora T SIS

0.00

0.00

IRETeT &

32.88

3.94

TTeTET Tel 3Ry

0.00

0.00

&

32.88

3.94

Y/ (F1)

12.30

3.94

(TF) S @ieh WHeh 29 : ‘WG 3IAE U ATehf@ich mfwai’
({Fr'é’a?):

Particulars 31.03.2016 | 31.03.2015

Expenditure

Interest Expended 0.00 0.00
Operating Expenses 32.88 3.94
Provisions & Contingencies 0.00 0.00
Total 32.88 3.94
Profit / (Loss) 12.30 3.94
(H) AS-29 “Provisions, Contingent Liabilities and

A.

Contingent Assets”: (Parent Bank)

Movement of Provisions for liabilities (excluding

F.  <FAeTl BQ WEHT H SAR e (37 % WaHml i e

=)

R HTHE/ STTeh fEehaTy

Taaor

2015-16

2014-15

TR I

28.20

26.95

¥ & I WU

13.48

1.25

o & AN ST
S T

aifam o

41.68

28.20

afeTta 1 T/

g/ fereeen o

g/ fereeeienor

provision for others)

Legal cases/contingencies

Particulars
2015-16 2014-15
Opening Balance 28.20 26.95
Provided during the 13.48 1.25
year
Amounts used - -
during the year
Closing Balance 41.68 28.20
Timing of outflow/ | Outflow on Outflow on
uncertainties settlement / settlement /
Crystallization Crystallization

st

W FfeTHT W FieHT

g.

SR TR 3TATT

7 IfAfEd 39 TR I TN, e o fAuiE/ merwemr
FY AT F AT THGT, TS &7 Fyer, W T e,
Hfererra eTfet st vId, faehTe qer Geta qet §RT S8 T+
St off W B W SR Y At €1 3 Wl § i ufufd

Sfera
12)
)

E)

)

EA

= A

g fsd s &% ™ gEEeW
Fq:17252:21:04:048:2014-15 f&Aih 13 7§, 2015 &
TRV doF ERT TR T 26 BIEA, 2014 I 31
AT, 2015 % o= faeet & T8 foxia onfErEl ¥ o Al
At 7 o foamet # enfer St ¢ ST o 8 famfeat
T 7AYo TR R fRa ST | GEgER S T 9
& fow ey it =1 @ # T 369.49 e quid fowam ©
IR T 214.24 IS T 99 RT 7 9fge @iy o oy
I BT T F TR hid o fow i o S T e |
i e 4w F 0 ™ gEEemE.
it 13018/21.04.048/2015-16 e 12 31, 2016 &
IFUEH H, o T UST GIHR FRT IS FIC M G
T & Ted WSl ST T 2206.11 FT 31.03.2016 F
7.5% % ®Y & T 165.40 1 T GgH 1 T 1 IRAT ore
oo gRT 7 T, 39 fafyr o sifaed Tfer W 7.5%
FfaRh T S, 2016 § foam sme |

e fafame stfufem, 1949 & 38T 35 & &d
R fiotd S N7 T TE SR U GHIE(TRSR)
% IER S T T A & Faer F Q7 Feffen<or feram v/
rfaftes g ferar 21

liabilities are dependent upon the outcome of
court order/arbitration/out of court settlement, disposal of
appeals, the amount being called up, terms of contractual
devolvement and raising of demand by
concerned parties, as the case may be. No reimbursement

B. Contingent Liabilities
Such
obligations,
is expected in such cases.
12. Other Notes

Pursuant to Reserve Bank of India Letter No.
DBR:BP:17252:21.04.048:2014-15 dated 13th May,
2015, the Parent bank has amortized the shortfall
arising out of sale of financial assets to ARCs, sold
between 26th February, 2014 and 31st March,
2015, over a period of 8 quarters from the quarter
in which the asset was sold. Consequently, the bank
has charged ¥ 369.49 to Profit & Loss Account for
the year and the balance amount of ¥ 214.24 is
being carried forward to be charged to Profit & Loss
Account of future periods.

In compliance to the RBI Letter No. DBR.
No.BP.13018/21.04.048/2015-16 dated 12th April,
2016, the Parent Bank has provided a sum of ¥
165.46 being 7.5% of existing outstanding of ¥
2206.11 as on 31.03.2016 under food credit availed
by Government of Punjab. Additional provision of
7.5% shall be made in June 2016 on the amount
outstanding as on that date, as directed by the RBI.

Pursuant to the Asset Quality Review (AQR)
conducted by the RBI under section 35 of the
Banking Regulations Act, 1949, the Parent Bank has
reclassified/made additional provisions in respect of
certain advances.

(a)

(b)

(c)
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)

?)

)

SiT)

)

g fimd dw ® SeeRey/aEy
¥.31/21.04.018/2015-16 fe7i 16 M, 2015 &
ST H A Sk FRT 3T RGO ‘F e, JerfAenar
T & 1 ST H il & ROT rere/fagst qer T,
% WY TG Sl T wiHel fRAr T R S99 TR, 3R
‘SRt F T ST HAT FAT T AT W AT RT F qeqd
Ieer foha 1T § 1 57 STHRIET 0 &1t 31 *AfST =t
-3 "% qed NS e T 7| 06 H, 39 We A AW
M T AT AT - YR oTd oo Tqor o1 Sfe} ook
Y o6 T 9 W AT TR L foRaT T o |

T 243.86 ([t a¥ T 179.33) ot /T F “TRugaar ae
iR’ 9ol & ded iRa faw & faeht | oy & ey
T T W o g ST qwg T 159.47 (e
¥ 3T 88.78) W TNT & TS Rferdt X & fracer @mr
fafrifer fora & ofi S fafrerm aifufem, 1949 &
3T 17 T TR Fifatess Sfedt # ffea feram mar 2

3T, T S 7 37T T WAL 1 T Tele & 3THR
W 3 TfqTIR Tt 1 GereT § gten &7 3R
fafor T, Fort ST oiR S 0T B AT, W @
foag Ty sveirer T, faeel el F oY T FEER 3R
e IfUfEm, 1961 % T/TH 14 T 1 S@EHT I &,
R frga faxia aut & faw wiser X @ & & ey @
fruffta fep &, Romea: o8 & ot i Hiser #T S & o
% 308.63 T AR TTer= g €1 TR A, 1961
% IR 3T GHT & TROTHEY sk o BT 3T A8 i/
ST g e T 7, W yerg dex o v
TS T |

IWRE W () § Sffadar of afer & R w,
TS ok ERT WA % T HL- A I @A e
T ey FS % FRUT I T Al 99T % A &
TEgY Hd gL AN AT § Tl AeqE §9 Iy
HERE, TeT dF T T 3172.65 & AR FT Gurd Bl
I < €, T T o SR W 3fea fAfgaar % e w
fes] IR 3T T ST o (G 36 TE ! SRR
T FOfT T Ffe foRa ST e 7 |

g s §% % 1 g S e e
F3ATE)  14657:13:37:001:2014-15  feaid 20 +%,
2015 % 0T ¥ 7o S T fAfEd e & wew §
®. 709.31 HUS & WM i STRARTT HT fgar or o
A, 2015 ¥ FS T HF a6t W T 403.21 FS F
JHGE 1 S, 2015 o TR T aret 3 famfedt &t eaty
¥ gReifuq feFam ST o7 | TEIER, 39 Ty F CRH F.
709.31 FS F TT TE o TANT ! IR TR fomar
TR o7 3T T 403.21 S WY TIAC Y fasht | Tohae
% w9 § g foar T R

AE) IRd WHR FHoll T &t 3¢g AT (3T Ssorddl

(d)

Pursuant to RBI Circular No. DBR.BP.BC.
No0.31/21.04.018/2015-16 dated July 16, 2015, the
Parent Bank has included deposits placed with
NABARD/SIDBI and NHB, on account of shortfall
in lending to priority sector, under ‘Other Assets’.
Earlier, these were included under ‘Balance with
Banks & Money at Call & Short Notice’. Interest
income on these deposits has been included under
‘Interest Earned-Others’. Earlier, such interest
income was included under ‘Interest Earned -
Interest on Balances with Reserve Bank of India &
Other Inter Bank Funds’.

Profit on sale of Investments held under “Held to
Maturity” category amounting to ¥ 243.86 (previous
year ¥ 179.33)has been taken to the Profit & Loss
Account and thereafter an amount of ¥ 159.47
(previous year ¥ 88.78) has been appropriated to
the Capital Reserve, net of taxes and transfer to
Statutory Reserve under section 17 of the Banking
Regulation Act, 1949.

During the year, the Parent Bank has undertaken
thorough review of its pending income tax
assessments based on the expert advice of Bank’s
Tax Consultant and has re-worked provision for
Current Tax liability for the past financial years on
various issues which inter-alia includes provision
for Bad & Doubtful Debts, Bad Debts written
off, treatment of profit of foreign branches and
disallowance u/s 14A of the Income Tax Act, 1961,
which has resulted into additional provision of
T 308.63 towards current tax liability of earlier year
Consequent to such review, the bank does not
expect to have any carry forward losses/unabsorbed
depreciation as per Income Tax Act, 1961, requiring
testing of virtual certainty.

Based on the thorough review as mentioned in Para
(f) above, the Parent Bank has estimated future
taxable income against which timing difference
arising on account of provisions for Bad & Doubtful
Debts can be realised and accordingly during the
period, the Parent Bank has recognised deferred
tax assets of ¥ 3172.65 on such timing difference
based on reasonable certainty of availability of
future taxable income against which such deferred
tax assets can be realised.

Pursuant to RBI Letter No. DBS:CO:SSM:(B
01)14657:13.37.001:2014-15 dated 20th May, 2015,
the Parent Bank had deferred provision of ¥ 709.31
in respect of certain NPAs and loss of ¥ 403.21
on sale of certain NPAs from March 2015, to be
amortised over a period of 3 quarters commencing
from June 2015. Accordingly, during the period ¥
709.31 was amortised towards such NPAs and ¥
403.21 has been recognised as loss on sale of such
NPAs.

In accordance with UDAY (Ujwal Discom Assurance
Yojana) Scheme of Government of India, Ministry
of Power for operational and financial turnaround
of Power Distribution Companies (DISCOM) during
FY 2015-16, the bank has subscribed to Non-SLR
SDL Bonds of Government of Rajasthan (GOR),

163



S 3iTp gfT1/ BANK OF INDIA a1ffes RAYE / Annual Report 2015-16 BOI \,

13.

14.

164

et AT A5 % STER, a¥ 2015-16 % TR
T Gfadter Ut (EERm)e uREed W fae
THINEE & U S 7 T TR, TRATT Teh
T ST T YK & T T 2198.72, T 881.78 3T
457.15 T % I THUANR, THETA ASH HowhEa foFy
T | SRS & ST o IER Aok 7 Frefatad g
U g,

i) T 727.60 & 15% & ®T F 31 #H, 20179%
FUT /97E F GIY § T 109.14 HI T faemmq Fo7
(cHSTe) & afafia & T = T8t e e

i)  E/AEH F IAT A AT F T HIT 2411 |
T STHART Gt S o o1 fomia forawor # s 7 o €
I eI Ut & GHferd fori forawor & wet 3iiT frovey &9
T T o TS e I SR U 7el § Fafud SRy ST 3N
T §, 3 7 & il i foawolt § 39T yerew fora T €
STET el SNAvAH THS AT ¢ I 9 & iRl H I ugfeq/
QTR fehar T R |

13.

14.

Government of Haryana (GOH) and Government
of Uttar Pradesh (GoUP) amounting to ¥ 2198.72,
¥ 881.78 and % 452.15 respectively. Pursuant to
the RBI instructions, the bank has made following
provisions:

(i) ¥ 109.14 in respect of loans/bonds not
envisaged to be converted into State
Development Loans (SDLs) by 31st March
2017 being 15% of ¥ 727.60.

(i) ¥ 24.11 towards diminution in the fair value of
loans/ bonds.

Additional information disclosed in the separate financial
statements of the Parent bank and the subsidiaries having
no bearing on the true and fair view of the Consolidated
Financial Statements and also the information pertaining to
the items which are not material, have not been disclosed
in the Consolidated Financial Statements.

Previous year’s figures have been regrouped/rearranged,
wherever considered necessary.
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ufa

W ET uereRt sht foard

wifena fasia faeron w fwe

1.

T S it e & der wifea o feRT (g d) o
ST, TETht 3R YW IEM, TH aC RN g ®T ¥
S qu* et AT M WAl faewor & wrer 31 A4, 2016
% T JoH-T, TR 1Y I @I 3T AT g qd
THfeHT Tehdl vaTe faewor, Tewl aEn At S 3= A
O H A e &1 71 g fai faew fefafen w
I &

F. TR ER uE Wifed g9 S & fawie o,

T, 3T o Wil FRT @ IR IR @Rl ST, T
TR ST o Tt feraor, &ic

T U el sufTEr & faxig faeRen, S e s dar
U T €, fSFe or orET-Tieen! 3 et Y €, 3

¥, T @I e HulEl U9 U {9y WeEe U &
STorET-TRiter o faawor|

Tifera faawur o fag yeiem w1 SaeTae

2.

3 foita faaRuit o1 Sl qa S & JaUd &1 €, J g
I R W 9T § e @i fagidl & SUR fisiemE 37
% Gl T JaTE T FET AT S aRged e R € 59
festre, wmataa iR fadia faewor dom 7 ik wgfa & o
Teifed TE-T@E v ©, S et S Sfoa iged segd e @
T Ao 1Y oAl § T ©, % T a1 I  gam 7

@ T Eeh! ehT ST

3.

TR TRET W % IMYR W 37 THfed faxita faaton w =
YRR SHTT TART ST & | g9 30T o TeT YR get
TRATR T T T ST G T STHTeR | o STTYR 1§ | S HITh T i
e e o B NfaaTer Streayaerarati T qrer s 3 o faeror o
Tfce SIS T A ITH T, S T H G CYaRH AT s o forg
IS T 3T SHeRT 1o e |

T gher H gafed fode faaxott & Tfyel ud aehdteor & IR
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REPORT OF THE INDEPENDENT AUDITORS

The Board of Directors of Bank of India
Report on the Consolidated Financial Statements

1.

We have audited the accompanying consolidated financial
statements of Bank of India (“the Parent Bank”) and its
subsidiaries, associates and joint ventures collectively
hereinafter referred to as “Bol Group” and the consolidated
financial statements comprise the Consolidated Balance Sheet
as at 31st March 2016, the Consolidated Statement of Profit
and Loss and Consolidated Cash Flow Statement for the year
then ended together with a summary of significant accounting
policies and other explanatory information. The consolidated
financial statements are based on —

a) Financial statements of the Parent Bank audited by us;

b) Financial statements of four domestic subsidiaries, one
domestic joint venture, one domestic associates audited
by other auditors; and

c) Financial statements of five overseas subsidiaries
prepared by the Management and reviewed by other
auditors specifically for consolidation purpose; and

d) Unaudited financial statements of four domestic

associates and one overseas associate.

Management’s Responsibility for the Consolidated Financial
Statements

2.

Management is responsible for the preparation of these
consolidated financial statements that give a true and fair view
of the consolidated financial position, consolidated financial
performance and consolidated cash flows of Bol Group in
accordance with accounting principles generally accepted
in India; this includes the design, implementation and
maintenance of internal control relevant to the preparation and
presentation of the consolidated financial statements that give
a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit. We
conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the BOI Group’s preparation and presentation
of the consolidated financial statements that give a true
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and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of
the consolidated financial statements.

5. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. In our opinion and to the best of our information and

according to the explanations given to us and based on
the consideration of the reports of the other auditors on the
financial statements of the subsidiaries as noted below, the
consolidated financial statements give a true and fair view in
conformity with the accounting principles generally accepted in
India;

a) in the case of the Consolidated Balance Sheet, of the
state of affairs of the Bol Group as at 31st March 2016;

b) in the case of the Consolidated Statement of Profit and
Loss, of the loss for the year ended on that date; and

c) in the case of the Consolidated Cash Flow Statement,
of the cash flows for the year ended on that date.

Emphasis of Matter

7.

We draw attention to:

a) Note No0.18.9 to the consolidated financial statements
relating to change in accounting policy for provisioning
in respect of NPAs classified as Doubtful (secured
portion) — one year to three years resulting in decrease
in provision for NPAs for the year by ¥ 2,835.68 Crores
with consequential decrease in Net loss for the year
(net of tax) by ¥1,854.31 Crores;

b) Note No. 18.12(a) to the consolidated financial
statements regarding the deferment of the loss on
sale of financial assets to ARCs resulting in decrease
in operating expenses by I 214.24 Crores with
consequential decrease in Net loss for the year (net of
tax) by ¥ 140.10 Crores;

c) Note No 18.12(b) to the consolidated financial
statements regarding provision in respect of food credit
availed by Government of Punjab, as per RBI Circular
dated 12th April 2016.

d) Note No. 18.12(c) to the consolidated financial
statements regarding re-classification and additional
provision in respect of certain advances pursuant to
Asset Quality Review conducted by Reserve Bank of
India;

e) Note No 18.12(g) to the consolidated financial
statements regarding recognition of Deferred Tax Asset
on account of provisions for Non Performing Assets;
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f) Note No. 18.12(h) to the consolidated financial
statements regarding amortisation of provision for
certain NPAs and loss on sale of certain NPAs during
the year, which was deferred from March 2015;

9) Note No 18.12(i) to the consolidated financial
statements regarding provision in respect of loans/
bonds of Power Distribution Companies (DISCOM), as
per extant RBI guidelines.

Our opinion is not qualified in respect of these matters.

Other Matters

8.

10.

We did not audit the financial statements of —

a) subsidiaries whose financial statements reflect total
assets (net) of ¥ 2,937 Crores, total revenues (net) of ¥
341 Crores and net cash outflows of ¥ 3,894 Crores,

b) joint venture whose financial statements reflect total
assets (net) of ¥ 2,752 Crores, total revenues (net) of ¥
45 Crores and net cash outflows of ¥ 1 Crores,

c) associates reflecting share of net profit of the Parent
Bank of ¥ 59 Crores.

These financial statements have been audited / reviewed by
other auditors whose reports have been furnished to us by
the Management, our opinion on the consolidated financial
statements to the extent they have been derived from such
financial statements is based solely on the report of such
other auditors. Our opinion is not qualified in the respect of
this matter.

We have also relied on the un-audited financial statements of
six associates as made available to us by the management of
the Parent Bank based on which share of profit of ¥ 33 Crores
have been considered in the consolidation.

Our opinion is not qualified in respect of the matters stated in
paragraphs 7 and 8 above.
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